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Duriug the past yenr, i notice you have introduced tw n6nw Plans Of

insurance, viz., the Comnpound Investient Plan and the 7 per cent

Guaranteed Income Bond, botb cotaiuing attractive features.

The Compotund Investmont Policy, While pertectly Hai e, te an ex-

ceedingly liberal contract. T'heorany options you ofier the inenred ini

settlement, combined with the mortuary dividend and alan the guer-

antee te loan the insured the eleventh and subsequetit prenstns, the

latter belng eancelled in case oi the decatît at the insured and the ful

face of the policy boie g payable, inake this ene of the mest desirable

forme ef insurence ever ofiered te the public.

The Seven per cent,(luetranteefi Incoine Bond. je well adapted ta roeat

the wants ai those deiring an annuity iii the later yeers of life. This

admirable Plan, ceinbined as it je witb ineurance, should certeinly

provo acceptable ta large numbers deirnus of havtng a guaraîîteed in-

corne apen attainiflg a certain age.

1 have examincîl the Commtercial Plan and iLs practical opratian

as shown by yaur bonoks, andi think titis mntst hc an exeeetingly attrac-

tive form of incurance te the man wha tiesîres te pay iin the present

only the actual cnet af carry ing hie ineureince, tlîereby enabling hitu for

any txed sum ta carry about twice the ainoant he cauld on the ordin-

ary plans.

The peristence of yatîr butsiness, as 'îbowît by the tact that your

terminatians are considerubly helow ftie average, is a very couclustive

proot that your itîthtîde andi plans are pnpuhttly eiîîhtrettdatîdiitso

thet yenr agente have net conuitittedth te fauît ef giviug you wttat

we oall high-presure busieCss, but bave c ntiîied thinsmelves tea

striotly legitititte bueinese.

As a matter et great initereet ta your policy Itlders, it inay be woîtb

wbile for your management ta point ot ta thora that an exenination

wiil show thet yenr percettage of increece in surplus, as conipareti witb

yeur miean assots, la 6.12 fer the pat year as againt lees thian four per

cent. for the average et other icading conîpenies daing businese in

Canada, as sbewn by their lest reports.

Thoe ofniyntîr tontine invettuent plieiese netnring this yeer are

entitied ta a wthdrevzal oft tteir surplusttui cashî, or the application

of the saine in aîîy une of the variaus ways provideti tor in the 1 oliciee.

i ain gratifiedtet findthaitt the amount of divitîsot whicb ynu can eately

allet te these policics, as sbewn ini rny ltaled report, is comewhat in

excess nf yanr cewittontine estimetes, andt iis resaît shaulti give

satistectit te thoce btt were fortunattte eougb ta select this forai of

itisuauce.W. T. 8-rANDieN,

Consulting AcLuery.

The cliaimmau, ien. A. Mackenziei,2d.P., tainavtng thte adoption of

the reprt saiti;

<(~ILNEIPIiiN,-OWillg ta the Domtinioni Parlitenidt ual nmeetttng as

es.rly thic year as liest,1 have the great satisfaction and plicetre of beieîg

,ith yîîu at this, aur tenth aitual meeting, ttî give you an accoaîntoatour

etLewardeslîî. FraiL year ta yeer, tluring the peet ton yeers, ynu have

entrusteti te Our cars the directioni ot the alfair o this institution. The

splendi financial utateinelit laitd hettre you, shawing the prasperaus

position et the comaîîpy, attarde tiche het evidence tbatt e have strictly

iniillled the trust reitaseti in us anti thet the expectatiotie matie tram

tinse te tiine as te its scoes have bean reulizetl,

As yen are probably aware, we claseti aur books îrttmltly onithte

lest day ofthte year, when otîr Governiient Report was camuleteti anti

mailedtut the Insuratice Deitartutetote it ollawing day. Iram the

report, 1 was gretifled ta notice that our interecl recolîtte for 1890 were

more then sufficietît te jtay aur deett leses for the year.

Notwlthstandiig the keon comîtitian tat bas prevuileti andth ie

tact that corne cttmpatties have lewered tîteir î,reninm rates, we have

neyer conslderttd It edvicabie ta devite tram wbat we tîelieved ta be thse

truc pritîcililesonI lite insurence. Wo hltld tittaun eletuatti premnilit i

essentiel te soecurs a coid foundationeanti the 1trmtaoent sticcess andt

satety of a lite cniniany. Utîter aur cystecn, whatever surptlns arises ia

practicaliy retîtriietitaounr palicy hlder..

Ater înakinig ample provision for overy liabiity we have left the

bandseme cash surplus ai $12871858. This enablas us ta ptrtorin a

pleacurebie dty, vie., taeineet thocu ni aur 1 olicy boîtiers lîaving ten-

year investinent itolicies îîîstaring tiis yeîtr auti give thent resots exceeti-

ing tiiese stated in our pres3ent Bonk af Estirnetes for sncb policies.

A comîterison witlt aur reptort ni 1S89 shows thttOur pretoiui

incarne increaseti by $48922.90, aur interest by $L5,215.18, aur assets by

$219J,189.63i, aur itîcurance in farce exceetîs ten mtillione anti the surplut

iucreased by the large auto et 551i878.iii, or necarly 80 plir cenît. -a reative

gain, prohebly neyer equalleti by aniy ot our cornpetitoirc. A gratitying

tMature ai these atistactory resuIts i8 that tlîey were accomtiiehed ti ta

rednred ratio in unr expences.

During lest yer the businîessî ai the oinitiion an the whole b'at

nt heen as prosperous as could hatve been ticireti, but 1 arn pleaset

te notice thet cansideralile attention hast beeat given atîti ctivity

dis1layed ini îevlnping the veeit andi clleniiîlmîinerai resatirces oa

aur bloved Dominion. Tht, thenke ioi the whlelecoulmmnity are dut

to the gentlemîen who are tievoting tîteir tittieanad eîîergy ta thic net

enterprise, and t siîîcerely trulst tliûy mey be sticceseitîl in indttcing

British capitalise ts pply the uteans neceïssry tiitise accemplîshusenl

of stistactory resîtîts. The itccesstul wrking and develaîîing ai tîtose

mines will ha an ittîotatnt factor iti attracting bth population eut

captital te tbis country, wlich. as yen are arare, are niecessary ciement

te aid us ini buildinîg thiis Dominion.

In conclusion, I wnld i.retîinti ytu that the great stîcecsatii titi

company, andi the soliti positionii wich it stands, are nat thoagh any

lucky accident, but thronigh recognizing certain princitîles in its early

yearc, ticking te thece, aînd iii carettilly inveting andîti îusandiig tlic

fumdcsutructedtil s, anti what is ni the higltest imptortance, tiiet the

mnanagemdet bas been iu ekilfed i tinte. 1 inu prend, anti rejoice et the

positioni the cnmiaoy lhes attaineil, anti with our greal profit-earning

power 1 look torwart caLLitientlY te0 eech stîccestiiug year equelling,È

net surpaceiiig, the splolnditi reenîts uow betare yen ai 1890.

John L. Biaikie, vice-presitlent, in seconding the motian, saiti--

GENTLE MEN, -Cannected with thîs anuat
1 aMeeting thers are manl

things ot a plsasing, gratitying nature, andi I may say nothing wheateve

Of an oppoite description. Let rme aveu myseif ef this apportuuiity t

testity as ta the great velue et Mr. MeeknzieS services ta the caîtipan3

lits nmre, represening as il duos in hic case, sterling wortb anti integrilý

bas been ai val service te the company, but independent ut that, 1 ma

say that except during te lime M'îr. Mackenzie is in Ottawa attendingt

is pslilarentary duties, bo e lalrost daily te be touni t bic deski

tis office, giving te every important matter that transpires the henet

of is catrnd judgment and cicar pentretian. Everyome wil hert

nuite ln the fervent hope thet ho may he long speredtu t preside aver ti

flourisblng institution, snîeyimg, as ho dees, the confidence aud esteet

et the entire cornmuuity.

Il la aise extremlely graiiying thet the report, arnd ail the accon

pamYlng statOentts, arcetfsucb an encouraging nature.

The report ot Mr. Standen, Actuary, ef New York, bas eiready hi

THIE WEEK.
refcrred ta by the 1 resident, sa I woulti anly remark with respect te it,

tiiet it is wartlîy et very speciai notice, eeeing that Mur. Stenden occupies

a very ireminent positions emoag the insurenîe experts et this continient,

and, theretore, bie epeake with antboriîy, inaittlrg hie etîttrsemeiti ef this

ceaepany's Planis, /inaiiciat Positioniand g peital mianagemntno f great rallite

anttimitprtance,

The sttemetits iteinre ynn eshow a tiecrease in the peet yeer as coin-

pareil with 1889 in the deatb rate, wlîicb essuredly je cause for rejoicing,

as, notwithstandinig an increase of over ane milliaon dollars et insurence

in force, there je a decreese of $11,850.47 in death dlaims. wbicli speake

volumes for the increasing vigilance, care anti ckili et Dr. Tborbnrn, aur

Medicel Directer.

It at ortie me speciai satistectiont ta ennounce, gentlemen, as 1 naw

(le, Ibat the cnrnpeey bas neotdrmiantt ans, ail are active and interesl

yilding, and net only sa, but, with onue exception, yieldfng a highcor rate

of intereet then those of eny Comîpany deing business in Canada. This

is ail the more gretifying wben it je borne in mind thalthis te the condi-

tien et our investmentcefler the comatuey hes heen in existence for teon

ycars, anti etablishes beyand ail qjuestion tiiet the Finance Canimrittee

lias acted ineie tueit celiteerutive, caretul marnner in condacting tii

importent hranch af the cenîpalys business. Itiied, very iew lai

cempanies, if any, establi-lid lfor tle -express purpase af lenling mnney.

having ail te îachîaery anti egetîcies -aecessary for caccessftily curry-

iiîg an sut-h bacinese ati show a botter recordt hît the Nrth American

Lite Xstrance Compulny, anti vet-y lew ia record equeliy satieiacetory.

Ilit conîclusion, gentleen,et la t bave tbe pleestiraoft beeriulg testi-

înnny ta te tinwearied diligenci- anti ekilial management of our

menteging tirectttr, Mr. Mcü(tbe; aiseat Mr. (initittans zeai ant idîelity

iin discharging his impotrtant ilaties, andît iîîay etiti.the eticers et the

company generally, as, ta tbe îîîited andti berty efforts oi ail the efficèrs,

we are indî.bteti for tbe greet succese attaineti by the Company.

Hon. G. W. Alleî seiti- As a vice.îiresideiit ai tha Company lic het

iîiîîeh pleastire iin nettng the continuel] pressîrity ef the cornpeny anti

the marIred ativence niade during the pet year. He congrelulateti the

preitlent au being present on this occasion anti expreseti the wisb that

the lion. Alex. Macktenzee îtight be spareti many years te give the coim

paiiy the benefit ai bis ativice anti cotitisel, whicb no danbt bat contrib-

utet a0 lergely ta te comainnys stccess.

On mtiolin, the tiienke ai the 1 olicybnilertt anti gtarauters werc

unaaîimaîîsly tonderedtiatothe ureident, vics.iîresiienl, iirectors anti

nietabers et the Provincial anti Local Boards ot Directers for Iheir

attenions ta te intorestc of the coipnîey turing the past yeer.

l)r. Thtîrburni, iii acknawledgiag the thenks et the meeting, sait: As

itîcîicel director ha jomet ninet heertily in the congrattulationis on the

grettt sicces the Comtpany beai attaineil. In bis tepertrîtent hie was

1 leasi ta recordthlusfeveurabla mertality experiencet tiuring lte pect

yeer. The vcry higliest preef thet great care bati been given te the work

oftIhe nietiultiepartnietst wae evitit-ceti by the tevoîrabicrnrtilily of

the cempany îuirg tbe paît tan yeers. Anoîber pint upan wbich the

uoctor tlwelt eas the desirauilily of lusviog reliable locaiexeîiners, in

whem Linjîicit confteites ittight be repeset. Ha believei that the North

Ainîrican Lite hat as examiners gentlemen eftIhe bighest integrily, end

concludeti iy tbaitking tlitoînfor their 1 ast efforts on hehaîf et the cons-

pany.

Dr. Carye, auditer oi the canîpeny, saliti: Perheîîc il will lia catis-

iactory ta thase who plaetd me iii office if 1 make a few rematrks wilb

reference ta the finencial tatement bera us viewad frein the stand-

pitotfe an endtor. Froin the bcgiîuîîieg I have beau ane ofthte coitît

ltenye atdtors. Owiîîg ta the ilincsc anti finaily the deatb aifnîy laIe

celleettue, i hatve matie the audtlfor 1890> alane. Thisnecoesrilyl Ihave

ceecu,as ilvere,lboth sitesofet al the moneyet transactionts o the cam-

pany. It affords me tplaeuresta ha able ta say thet the mure tborougb

my knowledga hecomes aitte hook-keeping andt he financiai maniage-

ament ai the compceny, the more 1 arn setistiedt iat the stetements

placeti betere you, year etter yeer, are altogether relitîble.

it is very gratifyiîig te au audtlr ta hcaeble te sey thet the books andt

the vouchters of e coitîpany are correct anti as represenleti, but il is more

then Ibis If lie cen sey thet lhe beileves te menay et the campany is

seicly itîvesteil. Wbat are tlite evîdences (of sourity in connmction witb

the clatenient before us?ý

i kîtow thet the marîgeges re1 resenting $690,000 af the cemipaitysb

itînti are in ils veutls, for I exemineti eecb ame ai titen. I tidtiiet eut

ai sa large a number of îîortgegas the uCtompany lis bail t malte but tone

lereclocure. Aittur examinng the Gaverutoatîte publisheti repart et the

financiai conîdition ai the verious loîtut cuîînîaîieuu of Ontario anti accer-

tl îainiug the number etfitreclo8ures matie by titei, anti the arnount ai

jeverdue peymeele, t ans lau ta hîsieve tuaI lees then one-teurtb et ane

t par cent, et overdîte interest, anti ealy oee orecleenre, wben se brge a

e sum isaitîvelveti, is net auiy igbiy etiefaciery but sarnewbat phoeno-

LiThe debenutres tie ueCompany tire iii the companys sate, or in the

vîtuits efthlie Toronto Trsts Corporation, or deposileti wilb the Gavera.

t mtetît. Thoce with the Comnpany anti those with the Truîsts Corporationi

i 1have exeitiiet anti toani correct as rorerscnted; Ibose witb lte

y Governn3eitt are acknowletigcd ini ilsannuai 1 itbliehed report regartiiîg

tf lite assurantte campaities: I also eaw that lite Company bati ecrili fer

e aillouansrmate on stack. These are the groundis for tny helief tuaI the

Wcomaniy' tîudsare saieiy inveete(I.

9 lit conclutsioni aiiaw me ti e that yaeîr atîditar is ehiowad tull anti

trou access ta ail bec wisbes ta sec, teo satisiiy bimBelf that everytbing is ait

reproetee. I soetirnes think that the sterling integrity o ail those

et the beei et the Company is reflecteti on ail below themn, anti bellerny

work continues ta lie very egreeble te me,

Iteplyilng ta e vote ai thaîke tentieredtat the agents efthte Comaminy

Lanfr their efficienit services titriiîg the pa er, Mr. Ge. E. Levers, tut

yCamiarly's Nove Sctian mnamger et Halifax. saiti: Il cenot but ie

ýy gratityiii te mnyseit ascOeeoaithe ltiet agents ai the North Aincricai
le ileta otethesitenîhitiprogrese uftIhe Compniy turing the tiret

le decade oi its existence. A ieuv of the salient pints ai Ibis report yat

e Winî permit lue tae eau attention te. Tu the irst place, il is certaiily

ig grtiying ta Dote that in comparisen with other sîreug conîpelitiv8

if campaniee, thet North Aniericen shows ta-day e inencial position net

exceileti hy eny. In the itein et ratio et assets te iebilities we are

aise able teainake a very taveurabie comparisen.

Auther point Ofe greal intercm.t ta the poiicy-holders, andt itt shows

the excelent eerîting poawer et the North Amrican assets, is evitienced

by the tact that Wth ana exception in Canada. the rate etflîtterest carned
iy on ils lavestmeSUts was in excess et that of any et thora, the figures tor

,r 1889, as giveit bu The Insuirttnce andtinîance Creciels, being for thi

te North Ansrican 6.00, while the average ef ix ot the competitors reterrei

'y-tawes 51.23. This spietidt showing ut the rate of interest caructi by th(

y, North Ansierican indicattîs teate Public the cereful and couid cheracter tý

ey ils investmentc. 1 have certalnly ranuch confidence in the future succeti

0 ai o the Norh Ainericen as net enly a safe cernîany for insurers, butot

in that tram ils investmfats wll give as saisîectory raturns ta ils polioy

Ait boîtiers untier ils invetnient peut-les as eny other on Ibis coentient.

is The usuai voles et thenks ta effice-beerers anti comniltees were thtl

ams pesseti.

The directars were thon lecteti for the ensnîng yeer, anti et a sub

nsu- sequeul îneeting the Hon. A. Mackenzie, M.P., wasnmeimonaly re-eleote

as presitient, anti 10h1 L. Blaikie, Esq., anti the Holl, G. W. Allena

een vice-prosietiet.
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THERE is littie room to doubt that the masses Of the

Frencb-Canadians have a sound practical loyaltY to *0b
British Crown and the Canadian Confederation. In &

certain powerful Frencli-Canadian romance, depil lu
time of the conquest of New France by Englafld, 5 1d

brimming witb wbat we may cali French-.Canadianis j On'

of the leading characters is a seigneur who bas foughtwiî

passionate loyalty under the flag o? the Bourbons.

tbe cession, bowever, be accepts the new order of thgi

and on hie deatb-bed he says to bis son and heir: 'eV

tby new sovereign as faitbfully as 1 bave served tern

of France, and receive my b]essing! " 1V seems to uSs t

this may he taken as an indication of a healtby suinn

at times concealed beneatb the rampant înationalisSî

so-called, of Quebec politics.-Hali/ax Critic.

TIIEit is danger in impure blood. There is 8aSY o

taking Hood'ii Sarsaparilla, tbe great blood t6"

100 doses one dollar.

DON'T FEEL WELL, and yet you are not sik eOg

Vo consulb a doctor, or you refrain from so doing for fei

you wiII alarm yourself and friends-we will tell Y"

just what you need. It is Hood's Sarsaparilla, IlihiCb wi
lift you out of that. uncertain, uncomfortable, daflgeîÔUd

condition, into a state of good bealtb, confidelaceP

cbeerfîîlness. You've no idea how potent thise pcUî1

miedicine is in cases like yours.

It is Your DutY
If yotî sufer froint scrafîta, sait rheiun or anîy tther forai of so

caused by impure blond, to take Hottd's Sarsaparilla,

Becammss, it has caired thousands of others oif the niS110 iol

blond diseases. antitdo
ileaeeîe if You give it a f air trial it is reasonably certain

yna gond. n.

King n iCIlS is what Win. A. Lehr of KendalviiIîel 8

calis Ilood's Sarsaparilia, and witb good reason. Scraft.in 0.~r

forui of white swellings and sores, contined hrm ta bis bed Or 7 in

and kept lîim an invalid for il long years. Hicsuiering8wrebi

tense; lie feared he neyer sbould get well. But h read f cures b0

H-onds Sarsaparilla, and decided ta try titis inedicine. 1-e sot

gratifled to see the sores decrea,,e, and ta miake a long stoltrY l

the resait of taking Hond's Sarsaparilia faitbfuily he bas beel'

cutred of scrnfua and given gond healtit.

Hood's Sarsapar'ilae
Stld by ail drtiggists. $1; six for $5. Prepared oniy hY ,C.1' 100

& Co., Apatheceries, L<îweii. Mass.

100 Doses One Dollar.

MACMILLAN & J)s
New Boo ks.

A New NoveI by MOU BIoldrewood. I2nao, ~oh

A Colonial Reformer. i

By ROLF BOLDREWOOD. Lime, ciothi

Itoif Btildrewaoou bais written mucli andi well nu e e 1 0 00,

liait colonies, but cbiefly iu the form tof noveis, anti ond -

are, ton. The Australien scenes, rural and urlan, are vO

ecribati by Mr. Boldrewaatl, andt here are amnong tbe. C1hu

exemples of te varins ativentarers anti rgutes that ils~
eotiantries, wbicb recali aur eariy Calittirîia days. WhoevsrWsdi.

know baw they live lu Australia will bave the want 8pl

1'hifttdelphiaE etucumrtg Btlletiet.

The Squatter's Dream. ltaNo,,rol »

The Miner's Right. $"'à'sh

Robbery Under Arms. 1 J1îmo , o l o l O b

A Newc NoveI by Charlote MV. Venge. 121550,

Two Penniless Princesse5-
By CHARLOTTE M. YONGE, t'eO

Author of '« The Heir of Iletclyffe, " Unknown tus HisIO
l2mo, cloth, $1.00. «0

"M iss Yonge îraw e a briglîl and m ving piture f tIbeeSlý00ul

tintes, anti tuingles faut ant i fctiocn with lier accusnited i slellll o
Pennilese Princesses' is ane of the most inîcresîing Of th

hîstorical no)vels.' Athenoetum.

A Nelv *ook by the Right Hllon. John jirel,

Studios in Literature.
By JOHN MORLEY. Globe, 8vo, ClOthi $lbor' ris

The ebove la uniforrn with the cîclecteti edition f Mr' ,
writings.

Macmiillarl & GO,,

112 Fourth Àvenue, New y@re


