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$150PO009000 Loan Should:
OUR VICTORY LOAN: Be Twice Subscribed

HE reason that a very large sum of money is needed the money with which Great Britain can buy goods from our
in Canada is that we must do ont share in carrying farmers and our rnanufacturers.
on the war and financing our own commerce, and that "Business in Canada prier te the opening of the war IMs,

there is no other country under the sun but Canada te which very dull, and we should have had a very serious busizte»
we May ai present look for our requirements." This state dépression following upon the stunning influence of vaw if
ment was made by Mr. A. E. Ames, chairman of the Dominion there had net been placed in Canada a volume of war ord«ji
executive of the Victory War Loan campaign, in an address runzing into many millions.
te the Toronto Insurance Institute. "Great Britain had «It is stated that the volume of war orders placea ia

borrowed tremend- Canada by Great
ous sums from lier Britain and the
own people for war allies, of which, of
finincing. She bas course, the bulk bas
had Dot only ber been by Great
own enormous ex- Britain, was over
pense for mainten- one billion dollars
ance of the army up te the end of
and navy, but bas last year, and will
had te make en- exceed one billion
ormous Icans to five hundred million
her allies. In ad- dollars by the end
dition te what she of this year. It will
bas borrowed from be readily under-
her own people, stood that the scale
the exigencies of of expenditure by
war have been such Great Britain and
that she bas bad te the allies is greater
borrow on a huge than ever, and, Sc
scale in the United fat as Canada's com-
States-that coun- mercial interest in
try baving agreed that Phase is con-
t'O Ican to Great cernedwe have only
Britain and its ourselves te look te
overseas allies a te ensure that the
total of $3,000,000,- great business ac-
ooo under stipula- tivity that bas pre-
tion that the money vailed during the
must be spent in last two y e a r s
the United States. thmughout Canada

SIR TROUAS WHITH To make this Ican shall net be brought A. 2. 4AfRe
chairman, D ildon Exacuti«,and te provide for te a sudden bah, th. On

Mongh W a Wor Lmn of ai leaià 1104WM Victo" Uan Ca»$POJ#a
ber own heavy ex- thereby. dislocating
penditures on ber all industries and

army and Davy, (including. of course, munitions and sup- creating at once a condition of stagnation and di
plies), the United States is testing ber own financial re9ourcea "The necessity of procuring a very large sum of
to the straining point; theugh, fortunately for civilization. for the Dominion government should, therefore, be
the United States bad become se rich during the last few te every class of the comniunity-the farmer, te w

that ber pockets are well filled. But althougb Canada side world prices for his crop would be of no interest
bas bortowed frein the Americans, as before indicated, that wére net available te finance the purchase of it; he
borrowing market is shut te us entirely for an indefinite in the same position in that regard as the Russian
p«Jod. with plenty of wbeat but with no means of access

"Canada, therefore, canne, if she would still wish te, world's markets, and te the Argtntina farmer wbose,
bold longer to the financial coat tails of any other nation, and fer grain is se very much lower than that on the
must instead do lier own financing. If we were net in a posî- Atlantic,ý because of the scarcity of ships and the p
tion te do this the future would look very black for us. In the freight charge for any produce with a long carry, The)
Midst of the gloom which the war bas cast about us there is. sity for raisbg a great loan should be clear, also,
however, -one Most satigfactory condition, namely, that Caù- manufacturer and every other class in Canada, becaoft
ada is richer, net only in lier standing because of the vital reasons previcusly stated et inferýed. Heretoforehelp which her soldiers have rendered in the fighting, but is have net bad te consider woild finance in marlketin.,
richer in material Possessions. thing has been done for them. Whether it was done IMU

IlHer expérience in thîs regard bas falsified all pr<nàecies times by magic or otherwise did net occur te them.-
made before the war. At that period it would have been in- period of crisis, the problem of how our produce and
credible and was undveamed of that, after three years of war. tures can be.financed should become our personalj ýQ,
depositg in the banks would be $450,000,000 more than before "The finance minister bas had from time tô
the war commenced, and that during that time. Canadians borrow, temperarily, from the Canadian ban s mà y
would have absorbed in addition, $,3oooooooo of Dominion of dollars. These advanceshe-ýhas, se fat, been àbje t6
Sovernment securities, and that, despite the fact of the 910V_ from, time te time through prcceeds of Ican-0 and
ernment having borrowed such enormous sums of money, the revenum Thé finance department now oWes a very 1
wealth of the country bas become se much greater that Can- te the banks, and it is necessary that the Loan p
adians, as a whole, have a bigger surplus over their debte simply sufficient te pay for costs of the war and fet','
than ever before. for Great Britafn for purchasing -ont produce -"It is seen, therefore, that we rited te, get the money in but, also, te pay olf the Camadian banks. The fi.iantxl
Canada because we have nowhere else te get it, and that it ment must keep itself "und with the Canadian bank%,
is needed for ont erpenditures in connection witih the war it canrîghtly ask and require from them temporm7l
and for givinc crédits te Great Britain for the buying of our in very large amounts, te bie again recouped thee
grain and dairy products and other foodstuffs, The question revenues and loans, While, therefore, it is essentjar,
of exchange is more or less complicated, and ilt MaY' be objectiveof $150,000.0oo, which will, Perhapos, be in

sufficient if it is mentiened only ihai there is no questionbut the officîa]. prospectus, should be rai$ed, it

tbat Great Britain cannot continue to buy froni Canada, portant that, while the Dominion-wide orggnizatkS
practically excePt as we arrange that she buy from 118 OÙ looking after the Loan Is in being., the utmost effort,

credit-, that is W say, Canada as a whole.win have to furuisb made te s*jýp1y the "vérument with alull, $3oo,'
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