
NIONETARY TIME~

Telephone Ida 474&.

CiEO0. 0. M ERSOr 0N,
CIIARTERIED ACCOUNTANT

Assignee, Liquidator, Auditor, Etc.

'27 WELLINGTON STREET EAST,

TORONTO, CANADA.

South Airican Mines
For latest information, quotations. and band-

book, write or wlre

REGINALD- C. BROWN,
Temple Buîlding, TORONTO. Teephîne M. 222

CorespndetsMembers London Stock Exchange.

Melntyre & Marshall
Memnbers New York Stock Exchange.

New York Produce Exchange,
'eW York C~ottonEchge

Chicago Board of Trade.

ItOPromentea tu Toronto by

Smpader & Perkins
Members New York Stock Exchange.

Chicago Board of Trade,

J. C. BEATY, Mnagr,_'TORONTO

ÏENIKINS~ & HARDY
-ASSIGNEES,

CtIARTIERIED ACCOUNTANTS,
Bstate and Pire Insurance Agents.

151 Toronto Stretd. Toronto.
465 Touple Building, - Mont rui.
100 Williia Sroot, N ew York.

Titra Atiatrailn Goverament lbu agrood to
allow Canadian newapapers and magazines ta
enter Australia at the Canadilan rate af postage.

A £INSMITII At Vankleek Hill naxned R. E.
jHoitnes, has asaigned, wlth amali liabilities.
Hoj lad prevlously been in business at two
otber places.

AN assignment bas boen made ta the court
b y J. B. I. Profontaine. general dealer, at St.
Adele, in Terrebonne County, Que., but details
are as yet wanting.

As the resuit of inexperlence and reported
negiect afibis business, P. BManchette, of St.
Louise, Que., bias made an assignaient. Ho
oniy succeeded lis brother David two years
aga, as a general storeiteeper.

MR. F. H. MARicEy, ai Montreai. represent.
ing the N'ew York capitatiats who recently
acqulred a controiling interet in the Mer-
chants Telephone Company, 19 negotlating
with the clty of Ottawa for tle rigbt ta estah-
lish ther systen there, elther on an exclusive
franchise, if tle Bell Tetephone Ca. can le
.austed, or ln opposition ta, that campany.

E. D>. t3ÀVISaî & SaW's timber limita, near
13ridgewater, N.S,, coniprisiflg 30o,000 ACMPS
'weil wooaed with pin. and spruce, together
-wlith fi% e saw-mills, have passed int the banda
,of a syndicate of Plttsburg, Pa., capitaliste.
The price la $1,a2ao.ooo. The. output wlll be
targely increased, and pulp and pa per iiti
%viil be established on th Port M1edwýýy and La
Have RIvers, which emptyr l.ua tide water.

ALEX. LzoEBxt, a Montreai saloonkeeper,
bas assigned on the demaad of Dawes & Co.,
brewers. He is said to owe $ii,oon.

MR. CHARLES H. N EELY, manager for Can-
ada of tle Ocean Accident and Guarantee Cor-
poration Limited, was in Toronto last week in
the interesta of his company. Mr. Neely re-
ports gratifyiag progreas in ail directions. The
new accident policy for business and profes-
sionai men just issued by the company is one of
the most liberal yet put on the market, and
meets with much favor.

THE Nortbern Trust Company Bank, of
Chicago. sends us a copy of bts 100 page atlas
of the wortd, which givos a hondred or more
maps, inciudiag every country. Ia the circular
which accompanies the pamphlet, the president
says -Il In presenting this atlas we wlsh ta

emphasize the fact that we caa, through Our
foreign carrespondents, furnish you with fonds
in any part af the civilized world."

A BRI GHT side light is cast upon the bound-
ing prosperity of Canada la general and of
Toronto in particular by a perusal ai the street
railway figures of this city for the 25th of May,
which were on Victoria Day this year larger
than ever'before on the same holiday. The
receipta for the day totailed $9,670.25, as
against $8,586,72 last year, or an încrease of
$1,083.53, or between eievenansd twelve per
cent,

THEt Manitaulin & North Shore Railway
Company, one of Mr. Clergue's enterprises, le
appiying ta the Goverament for an extension of
tino la which ta complete the line. The por-
tion between Meaford and Owen Saund was la

have been finisîed during the sommer ai 1903.
but hIs will be impassible, thougli a section

lia been built south-west of Sudbury and a
good deal of aurvey work accomplished along
the whoie route.

THE pretty littie Estern Township village
of Knowlton , Que., lias a miid sensation In the.
falire ai Arthur Bras., general merchants,
whoee affaira have been in uneasy shape for
some time past, complalats laving been ire-
quent of tate wlth regard ta, their dilatory pay-
monts. On. ai the pantnera le sald ta b. an
absente., and thoir liabilitles are estimated ta
amaunt ta 817,000, or thereabouts, whl assets
wîll probably not exceed $4,000-

A DEMAND of assigaimeat lias been made upan
W. T. B. McDonald and P. Largie. ai Granby,
Que., propnietors af the Granby Enamotted
Ware Ca. The business was begua In tIe
spring ai g9o, for the purpose ai manufactur-
ing bath tubs and similar goods, but apparent-
ly a gond deal ai experimentiaig bad ta b.
dons, and a conalderable proportion of the
gonds were nat standard ln quality. They
were aisa unfortunate la having a lire in their
proises a year or su ago. and aithougli tbey
lave recelved assistance iromn several ieading
citizens. bath la advancea and la iooking suier
tle management, stiti affaira have not seemed
ta prasper.

FoLi-owîNG the example of Montreai on
Tlnrsday, the 1411, neariy aIl the wharf labor-
ers la St. John's, Nfid.. struck for bigler wages.
Tih. present rates heing paid tibm were ten
conta an bout by day, and double for avenuîe,
and they asked for twenty cents an lotir ait
round. The mon are reparted quiet and orderly,
but finmn lthîe stand they bave taken and
declined an offer ai 15 cents an lour for day,
and twenty-flve for night warc on the ground
tlat vcry litîle alght work would be given.
The St. John's "Telegran," of May z5th
annaunced that a mass meeting would b. beld
fixat night for tle purpose o! forminga union,

* ONTARIO WINO EN61NE
&PUMP Co ., 0  dii

P Phone
P' ark M2

Insurance Company of North Amorica
FIRE 1 Of PhiladeIphla 1MARINE

Cash Capital ............... 8 ,000 000 00
Total Assets ........ ......... 10,702,588l.61
Surplus to Policy-holders.. 4,988.589.05
Losses Paid sînce Organization, 111,857073ý92

ROB3ERT IIAMPSON & SON, Ge., Agts. for Canada
Coiri ExcHANoE BuiLDiNG, MONTREAL.

MEDLAND & JONES, Agts.. Mail BIJg., TORONTO

REPoRTs were received at Moncton last
week of flerce forest fires raging in the eastern
part of West moreland county. Part of the track
on the Sackville & Cape Tornientine Railway
was destroyed, and also considerable lumber.

THE carpenters' unions of Sydney have
notified contractors that an Jone ist they wili

demand 02 5o per da'y of nmne hours and $3. 50
for foremen. There are nearly six hundred
union carpenters ln Sydney.

MONTREAL lost one of uts most praminent

business men in the death of Mr. W. A.
Hastings, vice-president and general man-

ager af the Lake of the Woods Milling

Company, at the age Of 5L. He bad had a

banking experience at Bedford, Que., and at

Exeter, Ont., as manager of branches of the

Exchange Bank, and was afterwards treas-

urer of the St. Joe, Mo., Gas Company. In

i882 lie associated huiseif with the Ogilvie

Miiiing Co., at Winnipeg, but in 1882, wîtli

bis brother George V. Hastings, connected
himseif with the Lake af the Woods Comn-

pany. __________

À -PSALM 0F ADVERTISING.

By G. N. Sweetiand, Kansas City.

Tell me not in sneering manner
Advertising doe not pay,

Ricli are they who fling their banner
Boldest to the world to.day.

Advertising don. in earnest,
Don. with wisdom, heart and soul,

Witb determination, sternest,
Always wlns the wlshed-for goal.

Lives Of many men remlnd us'
W. ta great success can ciimb

If the readîng public land us
Advertising ail the lime.

Adverîsing with persistent
Energy ta spread our fame,

Ever hànest and consistent
Ia performing wlat we dlaim.

In the worid's commercial battis,
>In the rivairy of trade,

We must hustie, about and rattle
Ere Impression can be made.

Nat enjoYment-rather sorrow
ls the certain end of those

Who are apt ta lot to-mnorrow,
Lîke to-d, y, un heeded close

Careless of their advertlsing,
Whicb, il penned in commion sens.

Is the method enterprising
That insures fult recompmnse.
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