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MITED LIABILITY OF BANK STOCÏ.â6tiR . 't egšWincorporated bodies. It cannot sue or.be sue m
ib d IIitd"6 -'ndW, Ïàit of the tbrêorate inwiflso mO., The tifijtohe, persoqal property e o

lt of many of theEnglish banks. 4Twoyarsago, e vestd la all its members and te avoid the legal difficulties b

adingLondon batiks did not pretend to any liimiitatil witi xceBffct:t&tÉI 1 hoïiNg, btf ïe«t %éeltatde the, mireictou g
thé 1iabilit~y cfistdekholdae It as caMarch 11880, method .had tobe adopted-of:.incorporating-a company t
at the London and'tWestminster Jank fLondon regis, duly empowered to hold reai property, the stock of thë
rad as limited. Three other of the London banks,soon om'any be ng exclusively owed and held for the use an t
te-fllowod Thâs'iis~ iose tiiF paid~Up capital benaefit -of-ho. -'Stôck ßxdhangc. jBut - thefiúres o p
d n mberof Bto khîolders aile ananriaéd: resemblancd between it and the later exc'anges are ver l

numerous. The organization !grew out of the necessi *1
Capi - Stockholde for new andgr'édter facilities~forïechangé~and yogotiatio2

ondon and1  estminster .È2000,00 i 5,645 incident to the.: aidI dövélpinis trade. of th 'coùntry di
ational Pro al........ 1 500 '4,813 , Th soe source ,of its revenue'iseprivable froi dù'és
ondon and;County.. ... 15000160 4 5 es and - assesinentscolécted irom;it iïènbersý

of 300 1 to(ther with the inease of its antal accumulations c
• 0o0Joint967ckgan organia ion no constitut orgain, ut for'the .o

convenience ofits members,.t b'posesion of property is
Ali :thes banko ara new.iregstie*d i lini tedi except a mare incidert, ahd not the main purpose or object'of the

e Union-of-London and the London Joint Stock.It is asdciation. Each membej of the Stoc1 ,xEkchange. 18
Lid thatprÔþiostions looking to limited liability will be entitled. to what l commonly: called;a 't eat,' hich is t
regented at .he July meetings cf those two banksi and transférable1 but the transferce imuet .Ie approved -by, thé j
he chances are that they wiill be appioved. The London Comidttue on Admission. Analogous to these seatof thé
oint Stock would have adopted this feature before, but Stock Exchange are the certificàtes of membership of thé
r fear of t ' loss cf, German patòôhage. Fron 1866, te other-exchanges, whieh are in like manner transferable to

872 tlie Union had a capital £1,200,000 in £50 sbares, of 'eligibie.paeons, and in case of death can b6 disposed of bl %
hiclh~ £15 was'paid üp. In Octoberi1872, there was an the personal, reprasentativeeof the deceased member.,*I,
sua cf 10,o.0¯nw shares,' and the prèmiurù on this issue matters of governmenti hi might naturally:be expected,
as. added te the reserve fund. In 3873: tha profitsad2 the recent exchas av,é' largely availed themselves of
itted cf a 'cpltalization of 10s.lparIshare, and since than the principes .and provisions ýaddptüd by. the older orL

he tixiount paid per shareihba been £15 10s. ganizations. The-legislature, too; bas drawn largaly froni
1ho historylof the Un.in Bank of London Is of hiterest.' the same soiurce when franing the cha•ters'f'commerciat

ince Juily 1, 1873, its capital bas been £1 395 ,00. .Up te corporations and .the .recent .àct !'To provide forthe
872,. therea.e , fund was tuniformly £300,000. From incorporation of exchges or boards ofti ade?-Bradstreets
iat tim it was stèadily, increased until 1880,.when t
eanheëd600,u00uiciis the present figure. Its semi- A NEW ELECTRIO MOTOR . ,
iniihal net profits liave' varied frim £89,700 in 1867 te A Pittsburgh dipateh sayS An ilvention "4vici, it
1l«500 la 1882. During this pariod cf 15 ycare tbebank -Ya40,a00 in 18ar2. Dui this eain fo ye. tbanka claimedwil1 revôlutionize the streat railroad-travel

as had-4 off years, when the net earmngs for the.- twelvo was successfully teste'd in the-yàrd-of the UnionPassenger
cithc vrie èfriim £189,281 1198,96.1 These periodsaioad.conlpanyiû this city ehtly. It coriaists of ai

hur in87816 e18 ad f879 aIe or electric motor designed te propel street cars,iwhich bas
ull years the not earngs hbeen recently patented hy Dr. J. R Finney, of this city,
200,000,to £281,600. ,These aremagnificent figures for A car'wighing six tons wits se'd'in't erexperiment. The
he amount of cap tai employed*and the low prica of money ectid motor »anuspenflëd bew the leval cf>the floor
hch geinerally prevals ili London It shbws that the y a et
esonrces have been·weIl and actively' employed, and that in addition ta theuimple tldynamo *chenierated ationy
here bas always bean a good ine ofideposititupon which and a half horse power, vas a series of gear wheels by
o draw.- The deposits of the Union bave neyer been lees which the car wheel waW inade to -révolve once in thirtyhan 1E0,00o,000, and thay have bean as high £15,000,- revolutions of the motor, which propelled the acar, at the
00.: What bank in-the -United -States, with a:capitai of rate of ten miles an hour. The electricityis producéd, by6,000 1000;-is'able te attract from $50,000,000 te $75,0001- a dynamo-electrical machine, located. at auny point, and is
00 indeposits7. .Thera ienot a bank u the great 'city of conveyed on a wlre,auspendedia.short distance above teib
ew York that bas a deposit line of $25,00;000. The,divi, car on brackets attached to arme exta'ding from peseset
ends of the Union.haveanever bean lessthan 12½ par cent. atithe sida cf ,the !track.. Te current is led froi his
nd only ini 1876 and 1879 did thiey get down as low as conductor to the motor by a contract traveler coùsistiig
lat. Since 1874, with.theabove exceptions, they bave o! a grooved pulley', held.oosely on the con.ducor'.y
cen 15 per cent., and period te that year they were fre- another pulleyion the other;sid.. Tie.currentisgrourded
xutly as igi as 20per centfand in 1867 the large ae through the:wheels and railsthe latter having a continu.

f 25 per cent. waspaid.-S. F. Bulletim. ous connection in order to make a, more perfect groud.
The traveler is.drawn along the wire.conductor by~thoçAr,)

THEELEOTRIO, LIGHT. and thepuileys are so! adjusted, that) théy laseover the
'Thý EdisoI Elëctià Light >Jonjipanyy which for tbq brackets without breaking the contac, furnishing a c
ast yea anda hlf has been prepi•ing te lighbtu'p'ite firet stant and steady suppIy..of electric pover to the machine
iétiioti boundedby'Spruce ad Wall streets;Naèsaü étreet whici it transfers into motion, just as the old-fashioned
ànd the East River, turned the;cürr't itoéDrx'él h Mor- mill wheel converts the %eight of water into motion and
a1i e'offices n'tWall and Bo ad atreatsyesterday, ànd thé transmits through the proper gearing to the blurre, which
ghltPmay now beeuei there. The liglit as seen in half a ilà tùïncouvert whcat and corn-into fleur and;meal.q Th

dozen lampelu Droxel&Môrgants'òfice thisãoïningwas enti macbinescouldba placed in a, nmdium. sized' shoo
erfèctlyý pueà, pl'aadnt te thèyeaùd soSüchlike gai box, and does not exceed three hundred pounlds in weightb
n coï•r thaithen"côeiedýy agroundglas globe no'ne Evenithisiweight may be greatly:reducedasthegearing
an teil Wbiether it le gas or eledtrilty. 'It is prfectly is ail unnecessarilyheavy! a The person in·harge o! the
ttadyi and basn'one. of the flickering ometimes due ii car-canjincreaseithIpowegatwil, evenc.oncentrating it
ncaxtdèköërit olamþ %'th'ë iö*aknési of theéëngine whiàli ail on a single motor if necessary. The c.urrcnf rverèeCd
drivas tlie"dynmo.*At any timue after. this week thé will serve as.a brake in going grades, and m Unhisrespjct
iouseé iaving their lampe and meteirs inlcan use.tiÉ light. 'wi1' be ore ffé'étive .than any othri ever'iused. In

Eridio fià'.t"héè stätion e'véïy day,bIgl'ily¡délighted additin to propelhng the carsbyelctricity,Di'. inney
ýithitIe teult lof-his twy years' work, and studying out ha designed el'ect·id'lamps for -lightmng thèenu thei power
tin'obstacles wliichnilly!present th'emelveas. As a result te be taken froin the same conductor. ik companywith
Sthico pletion -of'th Edisun system, some of the'p'dr. large capitalrhas. been organizen to push the, invntioni
6n'su*ho have intedübic therie'w'iighthave sent to'thè and it will likely;be adopted,1irthneUionhnbforp ong
las company which bas been supplying then withigas, ,
and rcquested tbat-their--meters- b taken out, and their 5 TIIE SUEZ CANAL A DETRIMENT TO
mater rdepoit"'rettlrnedgwithb iterest.: Inrsonm in- *' ENGL'AND? "i r .

itances the deposit0has temained withtho gas dompany Not a few business men will agrîe witli thé i'eceht
for twenty-five years. The receipt given by ga§ companies statement xuade.byMr. Williamnthbone, member of thé
or such deposits stipulates that interest sball.be paid sud l ouse r(ormmns iverpoOtha.t i is quitb
nany, old receipts Cali for interest et seven per cent.-NX. probable that the Suez Canal may provrdetrinentalrtothe'
Pos. purely local interests of England, sand hence a disappoinf.

mdito those -who aro now foremost in urging .that duoe
THE NEWYORK STOCK EXCHANGE recognition should be givéito its national importance. It

The New York Stock:Exchange was founded ln 1792, le certain that when the. trade betweei Europe; and the
but its 'realhistory may be siid to'commence in 1820 Orient was carried-àan'bverland.tbrough Asia:Miner and
whin the preliminary code'of rles 'received &a l thorough! Egypt-that is, befoier thoeTurk got possasion of, westernù
revisou ad the organisation ws streugtheiied' bythöo Asia-it served te enrich tha trading-republics ofVenico,
iccasilon of soma of tb heaiést capitaliste of'the citi. and "Genoa, and (sudhrcoinmercial cities as Nuemburg ,
Itis au uincorporated association, and its1 operations are Ratesbono, Mayence, and Cologne, notto speakcf o.thers.
inited;to the sphere which its namne deiotes. 'It existe The current of tradeletween the East andith estpassed'
inder nãuagreement betweefitit membrs tô contribute to through them, for theowares brought from the East by ships
the support ofa a' mart,'. inuwhichechon his.own accounît to ce and.Genoa were, lnover the Alps into ermany
cab tri-nsact his lnes ard'enter into'négotationseand forepurpose o! distribution ai by thus route reacd
iealixiîg with h1if fellow. members in their"individM E1 l nd aînd western Europe gene'rally. The "Turkisl
capacity lin all these Ïef eètè itdifférs froin th'eÓianbér invasion stopped this trade, and with its stoppàg, ca'a'the
of Cbmmnrè. It isdistingûlshedfrom the lateriixchügäs dacline in ýrcsperity of theopeopie ho- had thrived. upo'n
minl by tileé fat .of Itt beigaupt relyYolun'tary'assacia- it'i1B thV now'route aroímd theoCape.of 'GoodHope firit
tidii 'dei-tv gltsexistaca from' a written constitution of th*Portuguese, th'n rthériDutch, and :lastly th Englisl
its own, uncoitrolled' by' chi'tr 'or' séècial" leislog tif gotcontròliof this tradd. Befre the, canal wasbuiltaver
provisions. Like a corporati.n, lb bas a ,perpetual bein, larÉe proportionof the merchandise of the bEast which.was
Rudi this resp'ect it bas ai advantag over the etatutory ultimately bobe consumed uponthe. Contient, came; te
Scaüsichi-lirated under the act of 1877, wose England, sud..before.going .ute censumption paid thé-
e:xistece ie liaited topapejed .fifty.year, whereaat Egglishias dstributors i jandlersdonssioùs li
NèwlYork Stöök Exchange ,can preserve,>te rga~nisition varietygfçfors .f Àthé preseiit"tim li large pihrb' Ô! the
itii ivluntarily di'sslves itelf. merchandise frem •China and Iiîlia goes dictlyto'the

it it is subject te diadvantages which no ch Continent, asd Euglish merchantsdo net receivae 'iixy's

örth oibeneft on it.' :0ntheôtier land' thó(seaports
f!poutlern Europe, for centylies doriantrhbae, since the
enibg'of the' caial, pr'ordldrea anazng'l g. TËhey ae how
atting back'a Part,ofthe trâdewhich fell:tn themduzidg
ha 'Middle 'Ages, wben ther com'merce went overland.
'largh part of tfiis hibiumess 'dôneè tiiatlisi hipè bub

hero is.Sone rnepon for bhelng;that the- actual net
ro~fit te 'ngland et thoentire Eaåtera brade' l little, if auy,
stgerinaw, thanu when thè ibusmessiwas held fast in
English bands though then .it dimensions werc much
nial'I.N..N2inièà: r'r ~ r~, j

Je'' r ozo
TWO PROBLEMS ON UNCLE SAM8 ,INCOME.
gT cei'd' records eey that during the past '20 flan-

!al years (1863-1$82, inclusive, the years endizg Jure 30)
ur gencral government received from internal revenues
2,931,227,331, and-from customs or duties, $3,232,031,329
makig a tôtl, income of 'over'iix b sand.milion dol
is '($Gi163,858,660y. This ls atrif'e olyci i av'rgu bf

hre hundrd.and eight million dollars a year ,,Allowing
àe''2Sündays, ud bbc fabtion'over for bb leaepyear,' the

y)eyagû:. iiçomer of UàclaSamdr,203year8 past has;be n
almostexactly a million dollars a day for every business
dáy.?i Oáliigýthe!business day toi liours, thiris a'húndred
bousand dollars 'nu hour , a minute, or $27.'7
>ach secl& 1 IfSvôuld taie a goa iny cieriks to simply
.ount the. moneyias itCornes in, espicially if:they ré<ikon-
ed the odd cents. Two problems for the youn iarith-
meticians of the readers of the American" gzricuUurst:
The legal silver dollar veighs 412è grains, and.,7,000
grains:make a'pounddiiordipois. First prbbleii-lJ-If the
entire 20 years& income, given aboya, rwere in these silver
dollars,hlownin>ai wagon loads of silver Wouîd ihere h of
aiton.on,2,000pounds each ? Second proillem4-Tking
the constant income, how often would a wagon..be .loaded
with these silver"doilars, thiit si lihoîmalif minutes
and secoids ?-A-merican Agriculturist.

r EXTRAORDINARY FRAUDS.
The mnethod by which Charles M. Hilgért. sugar refiner

of Philàdelphia, who Itely absconded, managed to swindle
bis cieditors and bankers out of about bal! a inillion
dollars le described rby' thé president of the Merchants
Nàtional Bank in that city as follows :-Peopletlk aboit
hé"bankls"b;eeceaily fooIed They were not. The man
wasahrewd. He bad all léhi notes mad' payable at his

own office. thosed bhcst naines in'the couitry, naines
that any amoutit'of monoy would be advanéed upon r 'He
uised a printed note. I have sean one of tlIèrv,"and it *as
là this wise:, 'John M. Iilgcit & Co.,'"ýriâted with bie
address; on'the end,' payable four monbths after date L te,
Say Brokmlireand Rankings o! St. L6uli, se m'uclindy& c'; and then bis signature. On'the face he wOuld stamp
în'cIored'ink, Payable at the oilice cf John M. Hilgert's
ons, aid then underneath ould i the payee's

signtiure. 'By.that means the rïnote never reached the
persons named as layce's and with such naines as tha t,
who would for an instant tibink lt waé a forger'. Why I
*oud have advanced any aimoun on it. Ha ,bad six
digrènt kinds of inkndowulds u o 'lind foe a St.
If(lis.Iousê, and another fi a bouse in Boston. Bit wyhàt
aI weight he nust have had'on his mii, fOr if aiiy of te
notes had reached the pérson in whose name it wàs drah,
.the'hlc bhing vouid have bee discov red. r *-

WEIGIIT OF ' MILLION DÔLLARS.
M E. È. Elliott, the Government Actuary,. bas

computed the,.Weight of a. million dollars in gold and
.lv coi a fqilows:--.

r e standard gold dollar of the United States contains
of old of nie-tenths finances 25.8 grains, nd.the standard
si.ver.d9llar centaine of.silver.ofnine-tenthefinences :412.5
grams. One milîlion standard gold dollars consequently
çodh 25,800,oo grains, pr 53,750 ounces troy, or 4,.479 1.6
pounds troy, Of 5,760 grains eacheor 3685,71 pounds
av,oirdnpous o 7',000,grains each,I or 1,843-1000 I short"
tons of 2,000 pounday.oirilupoiseac, or 1,645-1000 ' long "
tong of. 2,240 poundssavoirdupois each. lOne million
standard silver dollars ei412,o500,000 grainsror 859,-
!C5 ounces troy, or 71,614-5.8 poundes troyor 68,928.57
pounds avyoirdupois, or 29,464-1000 " short'! torsOf 2,000
pounds avoirdupois each,- or 26,307-1000 " long " tons of
2,24,0, poundes, avoirdupois cach. In round numbers,ble 'followig table representsth bc ei ht "o! n'illion
dollars lu bhe coins namd

De scil nqf Coïn.
Standard, O0d coin. ..............

Standard~~ slrcon .................. 26
Subsidary silver co2n...................25
Minor coin, five-cont nickel..200.

WooD v. Rs.-Deslite th factt
dubbedtliã'age of lron'the Biletin ie ensus oûlee
just gibIished, setting forth tli entöii of the lundèriàg
industry oCf the United States li 1850, shows tlt .the
irèminence of wdod iii ti eeonom affairso! mo lias'not

materially dininish d« The eiiorièiBYéIà telt of! his
bfinch of iôdustry may"be judged by it.ggi atee for
th 'Unitid States. There were ne .less.than'25,Ï08
establishnents, with a capital of'$181,18612 .nd cm-

loying,147,N6 hands au ar> lu itelcf. The, value, of
logé was'139,836,869 of mii suppliei',O,318 wages
paid during the year, 531,845,974. . The amount produccd
was, lumber, 118,091,356,000 fat (board measure);latbes,
nîimber, 1;761 ,788,0'00 ; srhiùies, åùmbe, 5,555,046,000;
staves, number, 1,248,226,000 ; sets ofheadings, 146,623,-
000; spôl,àiid'bobbih:stock;34,076,000 feet sd valil of

ll" othér p'jrddubts $2,682,668. Th 'total lé of "aIl
iï•odléts was $33,3Ó7|729~ 'The rank by Statesaccociing
t"valce bf produtewas 'fd the firaibn:-xl"Michigab 2

reannsylvama (3'Wlsco'isin, 4 Nei Tik, è Indiins 6 Ohio
7 Mauin/ 8 Miniesot'a, 9 Io rd, 10 Misèduri
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