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I It may be id that the purchaser of a poliey is fot
tho insurer of a life, but merely thë buyér of a.riglht to
the proceeds of adeed alreadyeffected. The spirit of
thqproceèding dosnot indeed differfrom an original
transaetion-fron the risk Of a policy ab iiti; and
neccssarily possesses all the characteristics of a gamb-
ling venture. Life Assurance Societies, however,
now gnerailly provide means' for resuming their awn
policies, reducing. the amounts to the sum for which
the premiums paid may be considered sufficient, or
debit as a loan upon the policy the deficient premiums.
Arrangements of that nature can only bo made when
the policy lias run for a period that rendors it rcally va-
luable ; and it is only in these cases that a hcavy' loss
vas incurred. We believo that more could yetbe donc

inmany ca.3es to simplify transactions, and smooth down
obstacles of this nature, to the progress of the system
but we also believe that no policy on which premiums
have been paid for years can ever b entirely lost.

Life Insuranco met other objections in its. early his-
tory Some people opposed it theologically. They
'vore 'wise enough te believe that men commtted sin by
maaking provision for tlcir faniilies, and they' quoted
many authorities, and used a va'iety of arguments ta
support their views. Even yct, in some gluarters there
is a'superstîtious opposition to the practice. . Some per-
sons call it a speculation in death. : They revoit from it
as they do fron writing out their last will and testa-
ment, and consider it altogether au ominous proceeding.
There is a melan>choly interest in the transaction as it
generally occurs. In late years policies have been en-
tered into as matters cf present convenience and busi-
ness arrangement, fromù wlich, at loat indirectly, imnme-
diatoeadvantages have been reaped. That is not, hoew-

ever, thieirnost frequent object. Tho insurer antici-
pates no porsonal advantago from the trahsaction. 1Ie
is establishing a property realisable only by his death,
and stretcling his prudence onwards to days that must
shine upon his temb. This influence is-not, hovever,
objectionable. Wo' need in bustling times many warn-
ings of ¯i, future. t cannot be wrong to fined even
death claiming its entries in a man's cash-boolc and

odger. It cannot be selfish. Tho object sought is
strictly boyond the insurer's own material comforts,
ie cannot participato in its advantages or its results.
The provision mado is to b applicable only after lis
deulings with the vorld are ended, and he is liable no
more ta its trials and privations. Few men in thuis
country, and at'this age,build their own tombs; although,
certainily, a paralled customn is becoming provalent.
Wo do not exactly mean that the conduet of a friend of
ours-who rhas Aitorally built bis own tomb, and goes
to meditate, not amongst the graves, but in his own
grave occasionally--is gonerally and extensively imita-
ted, but tho mania for joint-stock companies produced a
sonewhat kindred, custoni Wo have lad several
invitations of that nature; and one cenietery company
in particular circularized us in veryr pressing and per-
suasive terms. They ofiered niany advantages con-
neuted-with the grave to'persons wo might become pro-
priotors, and who are assured that preference will b
nlorûed ta thom in the selection of dry localitiegin the
ground; which are described as peculiarly p'lcasant and
omminenty' désirable.

Within the last, forty years, and stili more ospecially
vithin' tho last twenty years, the practîce of Life Insu-

rance lias becomo very common in tho íidile ranks of
life ; and there lias ecen a correspouding increaso af com-

panies. At any time the old companies exhibited un-
necesýarfjealousy of their young rivals. Titne bas con-
vinced themu that the field is large, and furnishës séope
enoùgli for their'united exertions. The old öompanies
have nothing to foar from the inerease of fairly-consti-
tuted rivais. What they have te feàr, and what ail
who are interested in the prevalence of Life Insurance
should guard against and* oppose, is the establishment
of companies with defective rates. There is a strong
current of temptation in that direction. The rates
were for a long period fixed too high. They wero
formed on the average duration of life, but the insured
werc not average but solected lives; and a reference to
the tables of Mr. Finlaison already quoted, will show
the immense difference between the duration of life in a
wealthy class, or a class at least enjoying competence,
even where the lives were not selected; and the ave-
rage of mankind.

The premiums are fixed, but there is a varying yet a
most important clement in the revenue of ail Insurance
Societies, and the means of ail accumulativé funtd.
The expectancy of life at 35, according to tie Carlisle
tables, is 31 years nett, and thé sum- demandcd for
issuing £100 in the Equitablo, on the scale published
some years sinco, is £2 19s. 10d.. por annum, which,
for thirty-one years, produces a total absolute payment
of £92 14s. 10d.-the balance and the costs of man.-
agement; the first in this case being £7 5s. 2d. ; and
the second, indiGnito, are met by interest and com-
pound interest in the premium as they are paid.. The
premium wyhich we have quoted is too high ; but the
Equitable being a inutual, and not a proprietory so-
ciety, and guarded, at the sane time, by a very large
capital, and tho amount charged if of comparatively
small moment, as tho sùrplus revcrts te the insured.

*The Asylum at the period to which ive are referring,
was one of the lowest English offices ; and its premiuin,
for inäuring £100, was£2 8s. Od., giving in thirt-one
years an absoluto payment of £75. ls. 3d., and leaving
a balance of £24 Ss. 9d., to be met by te accumu-
lating interest and compound interest, in addition ta the
cost of management. The proportion of income te be
dlerivei from interest by this society vas, it will bo ob-
servcd, over one-fourth of the whole revenue ; and that
shows how largely considerations of the rate of interest
enter into aIl calculations afrevenue in Life Assurance.
Sometime ago, Mr. Finlaison assumed 44 per cent. as
the average rate of interest in this country, anl namied
4-4 per cent. as a safe ground of calculation. We be-
lieve that errors are apt to b committed on this hend,
an,d we do not tLink that 44 per cent. is a fair calcula-
tion of the permanent interest here in those, securities
which the directors of those societies should accept.
Even at the present loir price of Britisi funds, consoIl
oly realiso £3 13s. 2d1. pe cent. For permanent de-
posits with the Scotish bankers £3 10s. is obtaiued.
ln railway debentures a society ina> have £5 and
£4 10s. per cent. for a term of ycars; but the capital
is locked up, and cannot always b obtained when re-
quired. For mortgages on land, in large sums, more
than 4 percent. is not readily paid. We sec, therefore,
no valid grounds for assuming that an average rate of
interest so high as 4 or 4ý per cent. can be expected.

Wre naturally arrive now at the different classes of se-
cieties created by the demand ; anI.the various schenes
proposed by different companies for effecting assu-
rance and affording facilities to the insured. But the
subject lias stretched over our assigned boundaries, and
we are ivarned not to trespass farther in the meantime.
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