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- 'sons call it o speculation in death, -

o -dinto’ advantages have.been’ Jeapcd
L jevery theirnost: frequent ‘object.. -

) - shine upon his tomb.
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. e said’ thnt the
" thei insurer of a’ life,” ‘but. merely thé. buygr of a.ri
he proceeds of a'deed:: -already. effected. “The. "spir

from ‘the risk “of a"'policy ab 'initio ; and

‘lmg ‘venture. . -Life Assumnce Socxetxes, howcver,
now generally provide ‘means:; for resuming ~their own
polxcxes, rcducmg ‘the nmount,s to the sum : for which’

< the premiums paid may ‘be" considered - sufficient, - or
* - debit as'a loan upon the policy the deficient. premiums. .
. “Arrangements’ of that nature can.only be - made when
.."the policy has run for a period that renders'it really va-
' lunble ; -and it'is only-in:these ‘cases: that a honvy: loss

wywas’ incurred.”; ' We- believe that more could yet be done
“in many cases to’simplify transictions; and smooth down
“obstagles of this nature, to-the progressof the system ;
“but we also believe that no policy on:which" premiums
]mve been. paid for years ean ever be entirely lost.

: Life - Insurance mct other objeetions in its early his-
,tory Some::people: opposed it * thcologxcally They
LWore wise enough to believe that men commtted sin by

making provision-for. their - families,” and ' they ‘quoted

- many authoritics, . ‘and uged a vatiety. of arguments to

' support; their views. ~Even yet, in some quarters, there
18 n.supcrst.ltlous oppomtwu to the pmct.xce. Soma per-
+They revolt from it
us-they do from' writing ‘out‘théir last “will ‘and testa-
" +ment,-and considér it altogethcr an ominous procccdmg

o ’J.hcre iy o' mclnncholy intercst in the  transaction as it

- ‘geonerally “oceurs: " In Jate years policies hive.been on-
«'tored:into’ as: ‘matters of - present convenience and busi-
" “ness arrangement, from which, at least mduect]y, imme-
‘That is not, how-
'l‘ho insurer ‘antici~
. pntos no porsonal advantage. from'the transaction.- He

L establishing n property - realisable ‘only by his - denth,

. -and stretching ‘s prudence onwards'to days that must
This 'influerice is‘not, however,
“‘objectionable, - We' need in bustling times many warn-
“ings of tho* future. - It ‘cannot- bo wrong to fined even
death clmmmg its' entrics in & man’s cash-book and
1t cannot: be selﬁsh., "Tho objeet sought is
strictly: boyond the -insurer’s’ own material comforts,
e cannot participate in its advantages or its' results.
The provision ‘made is to_ be applicable- only ' after his
dealings with the world are ended, and he is linble: no
moro to" its trmls and pnvutxons Few men in this
country, and at'this age,build their own tombs; although,
-cortainly, ‘a " paralled - custom js ' becoming provalent.
We do'nati exaotly mean that the ‘conduct of a friend of
* ours—who has literally built his* own tomb, ‘and goes
‘to-moditate, mot ‘amongst the graves, but in his own
grave otensionally—is ‘generally and- oxtcnswcly imita~

tod, but, the mania for joint-stock companies produced a .

'somu\\lmt ‘kindred, eustom. . We. . have. had' several
invitations of that nnturt. and .one ccmetcr) company

-in particular. cirenlarized-us in-vory pr cssing. - and per-

- sunsivo “terms. - Thoy: offered many. ‘advantagos- con-
‘meoted: with the grave to'persons who might become pro-
priotors,’ and‘who are ‘assured that pretorencc will be
afforded to thom in thio solection of | dry localities in the
ground; which'are desonbcd as pcculmrly pleasant and
ominently ‘desirable.

Within the last, for t) )e-\rs, and’ stxll utore especially
“within' the last twenty years, “the practite of Life Insu-
‘ratico has become ‘very commeén ‘in. the ‘middle ranks of
life ; and there has been a corresponding i increase ‘of com- |

l\:xser of a pohcy i3 not' 'pumes.
ha; 1 ’

he proceeding: does not: indeed: differ from‘an" ‘original '

' {ransactio
g necess.'mly“ posseases all the ™ characteristics” of a gamb-

“enough for their united’ exertions “The old companies

| have nothmfr to fear from.the i inerease- of fairly-consti-

tuted rivals. . What: they have, to'fear, . and " what " all
who are interested in the prevalence of Lite Insurance
should guard -against'and oppose,” is the establishment
of ‘companies with' defective rates.”’ There is'a strong
current of ‘temptation - in. that dlrectlon. The" rates
were ‘for a long" period fixed' ‘too high."  They “wero
formed on the average durition of life, but'the insured
“were not average but selected lives ;- and a reference to
the tables of Mr. Finliison already quoted, will show

. the immense dxﬁ'ercncc between the duration of life ina

wedlthy class, or a classat Jeast cn)oymg competence,
even where the lives “ere not selected :md the ave-

rage of mankind.

The premiums are fixed, but there is 4 varying. yeta

" most important element in the revenue of all Instrance

Societies,” and the means of all accumulativé . fund.
The e\pcctancy of life at 35, accordmg to the Carlisle
tables; ~is 31 years nett,” and th¢ sum- demanded. for

. issuing £100 in the Equitable, on.the scale published
‘some” years.since, is £2 .19s; 10d.. per annum; which,

for thirty-one years,. produces a total absolute payment

" 'of.£92 1ds. 10d. —the balance 'and the costs of man-.

agement ;. the first' in this.case being £7 53, 2d.; aud

the sccond, indifinite, " are met by interest ‘and. com~ .
‘pound- interest in the -premijum as they are paid. -The

premium which" we have quoted: is too "high ;' but the
Equitable being: a mutual,” and'not a proprietory..so~’

~ciety, and guarded,  at the same -time,. by a very large

‘capital,. :md the amount charged if. of compmntwely

“small, moment, ' a8 the surplus reverts to’ the insured.

The Asylum at the period ‘to which we are rcfcrrmg,
was ‘onc-of the lowest English offices ; 3 “and'its premium,
for inauring £100, was£2 8s. 9d.; giving in thirty-one

,years an absolute payment of £75, 11s. 3d., and leaving

a balance of £24 8s. 9d., to be met by the iceumu-
lating interest and compound interest, in addition to the
cost of management.
derived from interest by’ this society was, it will be ob-

gerved, over one-fourth of the whole revenue ;  and that

shows how largely considérations of the rate of interest
enter into all caleulations of revenuc in Life Assurance.

. Sometime nago, Mr. Finlaison  assumed 4% per cent. as

the average rate of iaterest in this country, angd named
4% per cent. as a safe ground of calculation. e be-
Lieve that errors are apt to be committed on this lead,
and we do not think that 4% per cent. is a fair “caleula-
tion of the permanent interest here in those. securitics
svhich - the directors of those societies should accept.
Lven at the present low price of British funds, ‘consols
only realisc £3 13s. 24, per cent. = For pcrm'mcnt de-
posits. with the  Scotish bankers £3 10s. is, 'obtained:
In’ railway debentures a socicty may have £5 and
£4 10s. per cont. for a term of years;. but the capital
is locked up, ‘and cannot always be obtained +when re-
quired. ' For mortgages on land, in large sums, more

_than 4 per cont. s not readily p'ud We ¢ see, therefore,

no valid grounds for assuming that an average rate of
interest so high as'4 or 4% per cent. cin be e\pectcd

- We n'ltumlly arrive now at the different classes of so-
cicties created by the demand ; and the various “schenes
proposed - by - different companics for effeeting assu-
rance and affording facilities to the insured. Dut the
subject has stretched over our a.551gned boundaries, and
we are warned not to trespass farther in the meantime.

‘At any time the' ‘old: compnmes exhxblted un-,
| -necessary jealousy of their y young rivals. - Time has ‘con- |
. vineed them that thie field is’ large, -and* furnishés scope i
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CAPT O 2

The proportion of income to be
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