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to $327.300; the unadjusted losces, remsurane. iund
to provide for all outstanding ricks, cash. and eatual
systems amount (o S1LEORK The pooaps e e
miums, interest, and rents, were $210031, bong So.
206 in cxcess of those in 1890, a sum htle short of
the increase 10 losses.  Tlus enlarged mceme il
probably be permanent and growmyge, while the bty
losses of Jast year may be compensated for by amore
favourable expenience m the current one - e Rane
dalt, President, and Me Co M Tavlor, Scoronan, e
to be congratulated on having dope o wedl moa
year so generally adverse to fire insurance compane s,
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CEBNTRAL CANADA LOAN & SAVINGS CO. OF
ONTARIO.

The 14th Annual Mecting of the alene Company
took place an the 20th Luary, at Pacbera The
Director’s Report and Report of the Froceohngs a
the mceting, will be foumd on a later page mothis
wsuc.  The statement shows that the nat proms for
the vear were $g1.034. which wete apptoprtand tn
four quarterly dwidemds of 11 2 pacent cach, mal
illg S;'S,(xn. a transfer of Stoaoo o Roeserve Lanl,
and $6,034 to Contingent Famd, The Resonve Fai
now stands at $3g3.000, with $30.241 as a badanee
contingent account.  The Honble, Gemge A oy
President, in his address made the lnghhv gratiiang
statement that all mterest on deposits anad debontaee -,
all management expenses, all dnndouds, with the
amounts added to reserve and contingent funds< were
pad out of cash recewed durmg the vear for mtezest
on the company’s mvested funds. Fhe agmticance
of this statement arises fran ats showmy that  tie
distntbution of the company {or alkae purposes was
not to any extent lased upon arrcars of mterest
chatged up to borrowers, whiclh may a0t ultimately
be paud i full, as wmmediately interest ona mertgage
gets into atrear, and Las o be charged upe the -
curity 1s weakened, and a chance of loss by at begias
to appear.  In the Poesident’s opmon “the < ountry
has entered upon a new era of prnpentn.”  Touch
g upon the collapse of vae or e sall loan com
pamies, he did vot antwpate any Jditheulty ans g
from an unfavourable effcct bemy prondincel on <9
credit of Canadian foan compames m Groat Brtam,
Good and bad mvestments are foundan evers coury,
and the eaperience of Bntsh mvestors in the debent-
ures of Canadian loan companies compare favourably
with their home vestments A problem wlich
Riving the compames some perpleatty i the questron
of finding profitable mvestsient for ther ragadh ac
cumulating funds, an expenence they are sharmg
w.h hie companies, hanks, and other tinanesal m-
stituttons.  The Centmal Canada has adopted the
policy of buving lagh lass seouniies, trasting o
their advancing value and compensate for the haer
interest they yvield.  Of wich <evuntics the ompam

INSURANCE & FINANCE CHRONICLE.

owns $8%9,338. The deposits held amount to $%30..
450, #0 that, as the securities it holds are pracucally
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cash, it s in a position to pay off all its depositorsag
a week's notice out of its immediately available asses,
Such a financial position is certainly one of great
rength, and must be highly satisfactory to the de.
positors and debenture holders.  The Company has
now $%27,531 of currency and $2,071,193 of ter-
ling debentures, and the net value of its mortzages,
and other securities, is $5.302,503.  The position of
Manager which Mr. F. G, Cox resigned in order o
beeame mmanaging director of the Imperial Life As-
surance Company  was filled by the appointment of
Mr E. R, Waoud, who for many years and with much
<atisfaction and advantage to the Company had fillu
the office of Sceretary. We trust he will continue
for many years to see the Central Canada prospering
vear by vear as it has since its organization.  The
statement in the Report is the best eulogy of the
financial judgment of the President, the Viee-Pre-
sidents, Messrs, K. Hall and F. G, Cox, and the past
and present management, by whose care, skill. and
energy the Central Canada has risen to the front
place ameongst the loan and savings' companics of
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NORTH AMERICAN LIFE ASSURANCE COMPANY.
The Annual Meceting of the North American Life
was held at Toronto on Jannary 25th, The Come
pany reports having had a prosperous year in 18q;.
The following comparative table shows that in
every dfeature of the Company’s business increases
wecurred Tast year,

FINANCIAL MOVEMENT. ;
Increase
1896. 1897,  for 1897 1
Premiums (Net)ooooeoiiacnenee  $539,761  $582,431  $42570 1
Interest and Kents.ooovaeeceens 103,027 187,109 1 :
Total 1neoMeaeeer covane sanen 641,788 699,550 5;:;; a
Vayments to Policy Holders..... 236,173 271477 1599
Expenses and Ihvidends. ... .... 180,373 182,890 2,817
Total Outgo..cieeeeciiaaanees 436,545 454,367 1781
Excess of Income over Outgo.... 205,24 245,183 39940
Fotal Assctsoneeaceeaaeanes 2,515,833 2,773,077 257343
Policy and other reserves....... 1,991,526 2,245,930  2543%
Surplus to Policy holdars..c.c.. 481,546 487,131 6,575
Surplus over all habilities.cvoe. 430,546 437,13 6,373 18
MOovEMENT OF PoLicirs, A
No. of new policies taken.o.o... 2532 2620 89 ti
Sum apsuted thereunder. e coee. $3,447,900 $§.ss6,ou $108,11 at
Total amount 1n forc€ecee. .. 17,164,229 18,905,878 1,740,509 F
A prominent feature of the Revort isone incorpor- ray
ated with it prepared by the eminent Actuary, Mr o1
W. T. Standen, of New York. Mr. Standen aitr [l i
discussing the disbursements of the Company te [l e
warks: It is very gratifying to me as an evidence [l 3.
of very carciul management, to note that the con- [l o,
trollable expenses are less than 8 per cent. of your [ T},
total disbursements.” He proceeds to speak oi ns |- g,
being an cvidence of, “the wisdom of the manage
ment in having begun two years ago to compute re- Ox;
serves on new business upon that high standard of
\alue kuown as the Hm. 4 per cent. Table.  The P
course now pursned must be of the utmost advantage, | 4uit
because it is year by year applying this more rigil JiF asu1

test to a larger and larger volume of your business,



