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Tr'E WESTERN ASSURANCE COMPANY.

In Isst year's comments on the business of the West-
ern for 1894, we spoke of the interest we always felt ia
reading its annual report. ‘I'his year that interest was
somewhat increased Ly some anxiety having been felt
as to the result of the year’s operations. As the lead-
ing Canadian fice insurance company. with an honor-
able record for skilful underwriting; enterprise in
seeking new fields; combined witl: a liberal and prompt
settlement of claims, extending over 45 years, the
Western has a special imerest for all who take pride in
the institutions of this Dominion. The dicasters of last
year by the Toronto incendiary fires, and those which
came thick and fast upon marine underwriters, frow the
storms so prevalent, were s well kuno'wn that the un-
satisfactory features in the Repoit of 18us5 were antici
pated. We agree with President Cox, ..at there is
more matter for congratulation in coming through such
a disastrous year as 189z, - “hout any serious effects,
than in a year during which business has gone on with-
out any anxiety. The Western in: the early days of
1895 stood to have a very heavy loss on the net result
of its year's business, it came out with a balance of
income over expenditu-e, therefore, as the President
said, congratulations are in order. The statemec.it
read at the annual meecting shows the total in-
come to have been $2,407,891, compared to $2,193,-
873, the amount in 1894. ‘Lhis gives an increase
in income of $214,018, which is especially satis-
factory, as in 1894 the income decrcased $331,954
In 1894, however, the losses were so moderate as to
counterbalance this decline i revenue, in 189y, the
reverse was experienced, as ‘he income increased, but
the excessive losses offset tuis advantage. The total
losses were $1,566,264, which is equal to 67.15 per cent.
of the premiums ; if tc this we add the amou.t paid for
expeuses, $765,001, we have a total outlay of $2,331,-
355- As then the total income was $2,407,891, the
balance left after payment of expenses was $76,536.
The total assets are given as $2,321,1935, 2nd liabilities
$1,248,243, the balance of S1,072,952 represenring the
Reserve Fund, to this there i3 added *1,000,000 for cash
capital, an® $1,000,000 subscribed c pital, the three
items aggregating $3,072,952 as the security available
to poticyholders.

In his admirable address, the President niade some
very pertinent and timely remark : on municipal fir?
insurance as depreciatory of municipal bonds; also
on the vital importance of conducting fire iusurance
over a widely diversified area in order to avoid the dan-
gers of local confle=.stions. We are pleased to note
that the acquisition ¢. the United Fire Insurauce Com-
pany of Mauchester has been attended with profit in
working out the contract, and is adding valuable con-
nections to the Western. The marine business was
reported as disastrous beyond precedent, the property
lost on the water being double that in any previous
year. ‘The Company proposes to give up this branch
unless results improve. "he business of 1896 so far is
satisfactory, being in  volume larger, with losses
moderate. We trust this presages a year to make
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amends for 1895. If the Compmlyupeats its gratifying
record of 1895 in the States, and has ‘e equally
good m Canada, the troubles of last year will be quick-
ly forgotten, and the slight dent made in its armor
will be straightened out. Vice-Presidezt Kenny has
a very strong Board of Dirertors as colleagues, an:!
with his popularity and skill, combined with the pres-
tize of the Western, we trust the Company has pros-
perous years in store.

COMPARATIVE RANK OF FIRE INSURANWNCE
COMPANIES IN 1890 AND 1895.

The following table gives the relative positions occu-
pied in 1890 and 1893 by the foreign fire insurance com-
panies operating in Canada, with a few exceptions,
which are not included in the data we have utilized.
The number ot companies marshalled, as it were, into
ranks to show their relative standing in regard to Assets,
Surplus, Premiums, Losses raid and Risks in force, is
72, as given by Z%4e¢ Standa,d, which has made thic
return a special annual feature for some years past. It
must be understood in reference to the table which
follows, that the companies are allotted the numerical
wank they each occupy in a group of 72, and that the
lower the number the higher is the rank. Itis remark-
able to note the steadiness with which so many of the
companies have maintained their relat’ve rank since
18y0. As it would te invidious to point out some of
the comparisons which could be drawn from the statis-
tics, we submit them as an interesting ex*ibit.

COMPARACIVE RANK FOR FIVE YVEARS OF FIRE COMP'ANIE> OPER
ATING IN CANADA WITH OVER SI,OO0,000 ASSE1R,

N.B.—7ne names are given alphabetically and selecled out of
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Lacked fire alarm boxes are condemned by the
New York Journal of Commerce as an “obsolete sys-
cem.”  As even a few seconds enable fire to make
headway, the dispatch of fire alarms should be as swilt
as possible, the drawback to open boxes would disap-
pear it those who gave false alarms were as severely
punished as they deserve.



