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ANNUAL MEETINGS AND REPORTS.

THE B
RITISH BOARD OF TRADE LIFE ASSUR-
ANCE RETURNS.

The 1;
Boarg Life Assurance Bl .
of > Blue Book, issued b iti
;h € tota] ir;lc‘;ade’ furnishes statements of xnny?ee (?ﬂrilé:assh
e A b R
Mpan; 1sisted of premiums paid t o i
to I dusltiisél ax;7ﬁ Increase of $1,165, 521 ; agdogdxlga?3 Efg
amus year's ﬁzur(;ess’ a’?‘h increase of $1,475,3 55 on ’316 ’pre-
Ouénazo $66z,13%;’010.e assets of these 111 Companies
the & a.recl?:;;1 S)colfutjhg New York Life and the Equitable of
Oard of Trade,e , as they do not officially report to

PR

THE QUEEN
At the INSURANCE COMPANY.

an .

:Z tt s O\z'leu;lt I2neetmg of shareholders held on May 31st, the

fors 0,335, andatt;he fire premiums, less re-insurance, were

1 tﬁ;"eLfltl_nsttands at £ 301,5%§r. cent. per annum, the
27,8 e Branch, 885 new policies i

e toyy20d the lfe fund, by the dition ot 59,87

. he tota] . € year, now amounts to £ 430,20 39591

18,805, the unds of the company were sho;vn9t.o be 41,

Paid clajpg o, PCome being £684,427 ; the ha

to the extent of 44,451,139 ’ Queen has

THE
Cir
Y OF LONDON FIRE INSURANCE COM-
PANY.

The g,
:?rance C%r:;i annual report of the City of London Fire In-
O:re £254 opany states that the net premiums received
Bl the Amous) showing the large increase of £148,152
Deay)'» £18 unt in the previous year. The losses4 x;/eie
p:;lymg con r2;,47_6, or 72 per cent. of the premiums. After
inel"“'nary e}:SS‘On, expenses, and writing 20 per cent. off
thg altogether I:enses, and 10 per cent. off furniture amoimt-
re Tevenye aco 43,959, there is a balance of £;o 867 on
v Ought fOrwardcounts’ this however includes the l;alance
“Stmenyg & from the previous year, and interest on in-
» &C., 50 that, in reality, the previously reported

ance I
_ Clareq .2 been diminished. No dividend has been de-

.ed. T .
Paiq., ~ € financial positi
. position of the co ; .
ca mpan :
£2’°°0,o°°§]t_al A200,000 (the subscrili)e,-dy g;ist:? li?giv:g
5 Teserve fund £50,000 ; balance of revenue

Ount
am 10,867 - L
Ple for al re‘lu,/;rérrtlztnatls #£260,897, which is more than

——

THE ¥,
ORTHERN ASSURANCE COMPANY.

he Re
that i, thep(l)*‘ritr:fd this Company for the year 1882, shows
Th 6, as a epartment the net premiums amounted to
Det losses wor £451,487 received in 1881.
yea_r?'gement (in ]w ere £334,185, and the total expense of
“Suas Operation cluding commission) was £136,719; the
L1 LrOVisio $ thus resulting in a loss, after making the
13,658, O0 for liabilities under current policieg, of

In th
e L;
§:364)068 ‘fe de
%;;982,
245,16, Income of the year (including i
92, Y udin,
Dartmem and the net additions to the fugnélsltz?est;)is véa:

The Was 72y°62.

. th};a;tment, the new assurances amounted to
ggregate, ylelding in annual premiums

the tota] ! ]
’ YGar IStnbm
Year ; accun;lffm°untlsor:ot o;ét,'l;si,so};?.ehmders on account of
1882 wereatz‘d funds of t.he Company at the end Of the
2,749,408.

COMMUNICATIONS.

All communications to be addressed to the Editor, INSUR-
ANCE SOCIETY, and correspondence to bear the name and
address of the-author, not necessarily for publication, but as
a guarantee of good faith.

The publication of a communication does not by any
means commit the paper to the sentiments expressed therein ;
but a fair hearing will be allowed for all sides of any qtlcstior;
we may consider of sufficient interest to the Insurancepublic.

7o the Editor INSURANCE SOCIETY.
DEAR SIR,—VYour recent articles anent the Standard Fire Insurance

Company have been of good service here, and most people refuse to do
business with this office. Still the low rates offered for insurance have
brought some grist to the mill.

Lately eflorts have been made to get parties to subscribe for stock
and  local Board of Directors is spoken of, but the Company’s trca’t

ment of Messrs. Fitch’s loss is not encouraging.
Yours,

QUEBEC, 14TH JUNE, 1883. IRA.

To the Editor INSURANCE SOCIETY.
Are the Directors of Insurance Companies personally responsible for
the payment of losses incurred in underground work ?

I refer especially to the Fire and Marine, but I dare say there are

others.

June 6th 1883
If the Charter or provincial laws be violated, we believe
that the Directors are personally liable, although in such
cases the Company is DO We are afraid, however, that
bility or non-liability of Directors makes

practically the lia
, so far as the great body of policy-holders

but little difference,
is conceraed.—Editor INs. Soc.

An answer will oblige a
¢ Stock HOLDER.”

Ty the Editor of INSURANCE SOCIETY.
Sir,—1I noticed with satisfaction your exposure of the Standard
Insurance Company in your last issue. The insuring public owe you
a debt of gratitude for your fearless and honest criticism of this and
other companies, wWho have one style of report for the Government and

another for their po]icyhOIdel'S and the public generally.
The other day I was shown a circular issued by another Insurance
Company (The London Mutual) to the public, which, for misrepre.
t “ cheek,” beats anything I have seen for some

sentation and downright “
This ¢ honorable ” insurance office tells the public that it hasa
ver liabilities January, 1883, of.......$ 308,045 27

atement of its officers to Government,

as per abstract statement of Superintendent of Insur-

ance, shows them t0 have asurplusof only.......... 62,801 11

$246,144.t6 Jess than it would have the public think it has! !’! Very
modest.

It is not however, satisfied with grossly misrepresenting its financial
public, but it must attack other companies, English
American, Canadian, Stock and Mutual. Read its statement : ’

« This ever popular Company continues to do as large a business in
the Province of Ontario alom? as any other office, English, American or
Canadian, in the whole Dominion.” A very mild statement in the face
of the Government’s report, showing that 16 other companies have
done a larger business in the Dominion than it, some doing five times as
much. Its assertion that “the greater number of companies, particu-
Jarly Foreign Companies, require specific sums on ezery article, from a
pianoforte to 2 wash tub, to be written in the policies,” is on a par with
the rest of its statements. Does the ¢¢ London Mutual,” or its officers
rather, think that the policyholders of other Companies .annot read ?
It surely must presume On the gross ignorance of the general public, or
it would not dare to print such unblushing misrepresentations of facts.

Respectfully yours,
A POLICYHOLDER IN A STOCK COMPANY,

time.
surplus of assets ©
While the sworn st

position to the




