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th îose ini the future, cotîld be readily dealt
with by losveriîig tlhe ater stîicieîît ly dtriîîg
the season of linited supply, atter niavigation
closes, to beave a safeInargili for aîîy extra-
ordinary ilîcrease of stîpply Inî tîe cotning
season.

In conjunction with this work a channel &
lock will be necessary on the Buffalo side of
the river to a point belowv the gorge wlîere it
widens, & the ctîrrent is slower, in order that
vessels may pass aroîînd the works, & at the
samne time do away with tlhe present dangers
& difficulty in îîavigating the slîoals & swift
current in tItis part of tlhe river. The esti-
tnated cost of the regulating work is about
$8oo,ooo, while the cost of the 17 -ft, channel
& bock, 6oo x 6o x2 1 ft., is estimiated at about
$ î,6 o0,ooo, or about $2,400,000 in aIl. The
probable effeet of tlhe proposed works upon
the lakes & waterwvays above & below is also
one of great interest & importance. Perhaps
the latter is more particularly so to Canada,
for any ftrther lowerIng' of the waters of Lake
Ontario & the St. Lawrence River %vould aI-
mnost amnotînt to a national cabaînity. While
the report is îlot conciusive tîpon this particular
point, the inîvestigations in that respect liot
having been comipleted, it is claimied that re-
gulation w~ill riot naîerîalby change Iie aîntîab
discharge throîîgl the Niagara River, & mil]
only modify te dislribuîtioîî of flow abot
of' the average diseharge, & therefore catînot
miaterially affect the level of Lake Ontario &
the St. Lawrenîce.

It seenis t hat t hirotîgh t lie deepenings of tîlie
channels of thle St. Clair & D)etroit Rivers in
receîit years, the low %vaer levels. of akes
Huîron & Michiganî have been lowvered i ft.
It is estimiaîed that the direct restîlt of raising
the level in Lake Erie , fi. wilb he a corres -
poîîding rise of 2 ft. inî Lake St. Clair & i ft.
in lakes Hutron & Michigant, thîts restoring to

the latter their formîer îîaturat low water level
previotîs btlîte year i8S6, & at the saine tiîne
diiniisî the fluictuîations of these lakes i ft. It
is shoviî also ini favor of t his schenie that thle
aggregale cost ot improvîîîg Lake Erie bar-
bors aloîîe lias averaged $i,ooo,oo>o for everv
foot iin depth of permiatent improvement, &
also tît the enlargeînenî of the navigable
chaîînels of the St. Clair & Detroit rivers to a
%vidith of 6oo ft., is at preselît a îîatter of ur-
genît îecessity, & the favorable effect that the
proposed work wvould have iin this instance
also is apparenît. The report states that the
stage at wvhiclî the lake evel would be regu-
lated, that is with an ebevation Of 574-5 ft.
above mean tîde svater, wotîld be 6 in. below
high wvater mark, but the date upon whicli
this heigit %vas reached does not appear to be
given.

Bell Telephone Co. of Canada.

At the 2 1st anntîal meeting at Montreal, Feb
28, the following report wvas submnitted :
3,437 stîbscribers bave been addcd during the
year, the total nuimber of sets of instrtuments
niow earning reîîtal being 38,360.

The Co. owvns and operates 343 exchanges
&494 atgelîCies. 2,430 miles of -%vire %vere

added to the long distanîce systemi in 1900 ;of
tîtese, 1,497 miles are in lte Otntario depart-
tulent, 755i in tle Eastern departîîîeît, & 178 ini
the Northwest. The long distance linies owvned
& operaîed by the Co. compr1)1ise 2 1,350 miles
of wire on 6,525 mites Of poles. $ 190,000 of,5%
bonîds wvere sold dîîriîîg the year, the net pre-
linn on which vas $1 8,775; & 500 sliares of
stock %vere sold at a net preii iOf$ 3 5 , i05.80.
These prelnitinms, aggre-gatiîîg $53,880, have
beeîî carried bo Continîgenît Accotînt. 846,-
i i9.2o lbas been carried froîn revenuie accout
to contingenît accotit, inakiîîg it $900,000
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$32,898.64 to insurance reserve accounit,
mnaking it $î 00,000 & $5o,ooo wrtteî off the

p)lanlt & patent accounit. The entire capital
stock liaving been issued, & fonds for con-
struction being iequired, the shareholders, at
a special meeting hield Dec. 5, 1900, author-
ized application to, Parliamnent for power to
increase the capital froni $5,ooo,000 to $io,-
000,000, & the petition will be presented iii
due course. At the sainîe meeting the
directors wvere authorized to issue $2, 550),000
of bonds.

REVENUE ACCOUNT, DEC. 31, 1900.

RECEIPTS.

Exchanges ...... >.............. ......... $1,125,911 88
Long distance lines........................3ýj59,800 99
Private lines............................ .. 11,749 01
Misceltaneous .............. ............... i i6,8o , oo

$1,614,262 88
EX PENSES.

Operating....... .... ........ $1146,852 84
Legal ............. ............ 8.999 18
Insurance...................15-743 26
Bond interest.................. 52,395 5,5

M isc llan ous ... .... ....... 5,986 7,3
- - .- $1,229,977 56

Net revenue for igo ........... 184,285 32
Less dividends (inc. jan. 1ý5, 1901) .... 71,304 )q<

12,98o
Balance revenue from 1899 ............. 1W0,12,;3

$ 20,-,,7
Carried t. instîrance reserve

account ................. 12,898 64
Carried to contingent ac-

couint ... ................. 46,ii9 2o>
Written off plant and patent

account ....... ................ OC0
____ $ '2q.017 84

Carried forwvard to g90o,. $ 74,o8.5 87

BALANCE SHEET, t)EC. 31, 1900.

Stock accouint .............. .$~ ,S 15 Ix) x
Bond account ................. 1,200,000 00O

STERL, PEECH & TOZER,9
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"PHoENIX"1 Loco. Sprlng Steel is the

accepted Standard ln Canada.

1SOLE AGENTS:

uJames Ilutton & Co., Montreal.

LOW RATES WEST AND NORTHWEBT.

Onî February 12th, and on each Tuesday until Aprit

3oth, the Chicago, Milwaukee & St. Paut Railway will
setl one-way second-ctass tickets at the fotlowing very
tow rates:

To Montana points ..................... $25.00
To North Pacific Coast points............ 30.00
To (alifornia ........................... 0;.oo

These tickets witl be good on aIt trains, and purcliasers
will have choice of six routes and eight trains via St.Paul
and two routes and three trains via Missouîri River each
Tuesday. The route of the Famous Pioneer Lirnited
trains and the U.S. Government Fast Mail trains.

Att Ticket Agents selI tickets via the Chicago, Milwau-
kee & St. Paut Raitway, or for further information ad-
dress A. J. Taylor, Canadian Passenger Agent, 8 King
Street East, Toronto, Ont.
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