
104

LIFE AND GUARANTEZ ASSURANCE.

THE EUROPEAN ASSURANCET1 SOCIETY,

Empowerod, by Special .Acte of Britishi and Canadian
Parliaments.

HEÂD OFFICE INi CÂIÂDÂ-MOi<TREAL.

In addition to Life Assurance, this Society Issaues
Bonds of Security for persons holding GOVECRNMEF;T,
or other situations of t rus t.

11FR DEcpÂRTME[NT.-PersoIis for wbom this Society
Is Surety, can Assure their lives at considerably reduced
rates.

Llfe Policy-bolders lu this Society can avail thom-
selveq of the Sociefy's Suretyship, to a proporfionate
amount at any time, free of expense.

IV' AIl Premiums received in Canada, invested in
fhe Province.

EDWARD RAWLINGS, Secretary.

BINOLAKD, EWART & CO.,

RANUFACTURERS 0F IREADY-
.11MADE CLOTHING, Importers of Staple Dry

Goods, Hosiery, &c.
REÂDT-MÂDEC CLOrmING-This deparfmenf has

had special attention. Ourgod aeZi made lu the
lateat styles, f0 suit tbe wanta of a firat class country
trade.

FLÂMirNLS.-IU fis deparfmnent we bave a large
stock of Plain and Fancy Flannels, suitable for town
andi country.

Hosa-Our assorfint will be complote about
the 1st of Marcb.

GIovEs.-We shahl opon a choico assorfmout beforo
the openang of Spring business.

SMALLWARze.-WeO have aiways somoe choice lots in
this departiment.

Paper Coilars in tho lafest stylo always on baud.
244 St. Paul street, Moutreal.

TIECOMMERCIAL UNION
THE ASSURANCE COMPANY,

Chief Office, 19 Cornhiil, London, England.
Capital, 812,500,000. Invesfed, ovor 82,000,000.

FIaE DECPARTMENqT.-TIIO distingnsiing feafure of
this Company is the introduction of au equitabie ad-
justmont of charges, proporfionate te each rlsk lu-
curred. instead of being bound to au indiscriminating
and unvarylng tariff.

LipE DEFÂRTMENT.-FOr the pre-ominent advan-
fages offered by this Company, seo Prospectus and
Circular-SO0 per cent. of' profits divided among parti-
pating Policy Holdors. - Economy of management
guaranfoed by a clause in the DeeJ o Association.

MORLAND, WATSON & CO.,
General Agents for Canada.

FRED. COLE, Secrofary.
Office, 221 and 223 St. Paul afreet, Montreal.
Agencios lu ail the principal towns in Canada.

(BRITISU1.)

WESTERN INSURANCE (JOMPANY-Limitod.
Capital, £1,000,000 Sterling.

T'HIS COMPANY bias a -permanent
.. license te do business lu Canada, and imaures

ai kinds of proporty againat loss or damago by Fire,
on the moat favorable ternia.

Strictly non-tariff at home and abroad, it afforda
Insurers ail tbe advantages of the lowest rates.

baoses paid lu Canada wifhout reference to England.

lu Life Assurance this Company oflers every facility.

Lower Canada Brauch :
26J St. François Xavier streef, Montreal,

H. DUNCAN & CO., Managers.
WM. H. HINGSTON, Esq., F.R.C.S., Eng.,

Modical Referoe.

T 'HE SYSTEM AND REGULATIONS0F TUE LIFE ASSOCIATION 0F SCOTLAND,
(FOR LIFE ASSURANCE AND ANNUJTIES),

bave been 80 framed as f6 secure te its Policy-liolders
the utméost value for their payments, and include pro-
Visions lu thoir favor on the following Important
points: -

SMALL OUTLAY by the Policy-bolder.
NON-LIABILITY te FORFEITURE.
FREEDOM from any EXTRA CHARGES for Occu-

pation or Place of Reidence.
LIBERAL RETUItN for SURRENDER of Policy.
EXEMPTION fromn the RISKS of PARTNERSHIP.

IMMEDIA4TE ENTRANTS on the Profit Schemi
wojU secure ONE ENTIRE YEAR'S BONUS ove
.Later Entrants.

P. WARDLAW, Socretary.
MONTEMAL, PLAÂOE D'Axurza, January, 186U,

T HE LIVERPOOL AND LONDON
AND GLOBE INSURANCE CO.

Chief Offices-Liverpool, London, Montreal.
CANADA BOARD 0P DIRECTORS.

T. B. Anderson, Esq., chairman, (Pres. B. of Montreal.
Alex . Simpson, Esq., Dep. chairman, (ch. Ontario Bk.
Henîry Starn es, Es2., <Manager Ontrio Bank).
Henry Cbapman, @q. (mer.) R. S. Tylee, Esq, (mer.)
E. H. King, Esq., (General manager Bk of Montroal.)

Capital paid up 1,950,000; Resorved surplus Fund,
$5,000,000; Life Dopartment Reservc 87,250,000; Un-
divided Profit 81,050,000; Total k unds in baud
815,250,000.

Revenue o f the Comp'y-Fire Promiums $2,900,000;
Life Promiums 81,050,000; Intercd4 on Investints
8800,000; Total Income, 1863, 84,750,000.

Ail kinds of Firo and Lifo Insurance business trans-
acted on reasonable ternie.

Head office, Canada Brandi, Company's buildings,
PLACE DIARfEs, MOTNTREAL.

G. F. C. SkmIT, Res. Socretary.

WILIAM NIVIN & CO.,

C OMMISSION MERCHANTS AND
SHIPPING AGENTS, purchase and seil ail de-

scriptions of Produco on Commission, and likewlse
advanco on consignments of saine made to thoir
frienda in London, Liverpool, and Glasgow.

Aiso are prepared to import on Commission and on
favorable termes, ail description of Grooeries, Drugs,
Oils and Paints, having first class connectionajin Great
Britain for the execution of such orders.

Kontreal, corner St. Paul and St. Nicholas streets.

THE TRADE REVIEw.
MONTREAL, FRIDAT, MARCH 17, 1865.

HONESTY THE BEST POLICY.

A CASE of great importance to the trading coni.
munity has just boom decided lu Montreai,

resulfing lu tho conviction of P. E. Poflîler, merchant
of Tbree Rivera, for miademoanour lu obtaining gooda
wifh jutent te defraud. Tho cîrcumatances woro those:
Iu the mouth of April, hast yoar, Mr. Pothier owed
85,500, bis assets at the tme being 84,238; ho was,
thorefore, Insolvent. Notwithsfanding this, ho usod
bis credit f0 ts utmost extent, and succoeded lu ob.
taining betweon April and July fnrther supplies of
gooda, amounting te $5,695, bis payments froni April
f0 Septembor bing about 8800. lu September, it
appearing that ho was secrting bis property, a writ
of attachmont issuod, undor the Insolvent Act. Mr.
Pothior theroupon offéed te compromise for 5sa. in
the pound ; but tho attaciment having made his
gooda reai otate, and books becomo absolutely tho
proporty of his credîfors, bis offor was not accepted.
When the assiguce, appoiuted by the crediters, bad
taken fie estate froni the official assignoo for the dis-
trict, It was discovered that large quantities of goods
bad flot been surrendored, aithougi Mr. Pothier on
bis oxamination sfated that the officiai assignee was
in possession of al bis estate. The misslng gooda were
soon found socroted lu varions places ; wbereupon
Pothier gonorously raised bis offer te 12s. 6d. lu the
pound. The miademeanour consisted in i buying
good8 en cTedit sclile hi, aubsequent colsdntplainly
sliowed that he had doue 8o with intent to dq'raud. The
prosecution was brought undor a rocent Provincial
statuts; and ho was senfenced f0 six monthe'imi-
prisoument 'wif b bard labor. This conviction conld
nover bave been obtained witbont the aid of fie
present Insolvent Acf, which put the creditors lu
possession of fie insolvonf's books and papers, with-
ouf wbich f0 prove lutent te defraud, la practicahiy
impossible. The statufo of frauda, referrod fe, re-
mained a deafi letter in respect fo cases of fhis de-
scription. The case is very flagrant, and one of the
first we fhink that bas boom freated as a crime; but
wo fear thaf creditors, in the hurry and buafle of
business, and in tho desiro te obtain a settlement of a
bad debt, are teo apt te allow cases of nearhy as
fraudulont n character f0 go unpun.ishod. The general
impression, not uusupported by experienco, la, that
fie firat offer of settlement made by an insolvent oughf
at once f0 te accopted,-fbe determinafion of fie
delinquent dobtor te "feéather bis nest 1' inecasing lu
a geometricai ratio f0 the desire evinced' by bis crodi-
fors f0 obtain a lit fle more dividend; the delay ahowed
te afford credifors an opportunify of exprossing this
modest desire, also affording the debter the finie and
opportunity f0 evado any means that mugit be adopfed
f0 squeeze from hlm the ittie «"reserve fund'" laid
by, we suppose, "Ifor a rainy day."1 These finies, we
hope, are uow past. The law le uow efficient te ouforce
a compuhsory liquidation, and a complote relinquish-
mont of assets; and lu justice fo the boneat frader if

MORLAWD, WATSON & CO.,

1 1 ARDWARE MERCHANTS, Impor-
tera of ahI descriptions of

HEAVY AND SHEIF HARDWARE.

Manufacturers of
SAWS

Circular, Gang, Croscuf, Billet Webs, &c.,

Mocock's celobrated

AXES, EDGE TOOLS, &c.

IRON:
Bar, Hoop and Shoot, Cnt Scrap Nails.

Agents for Dunn'a Patent Pressed & Clinci Nails,
Patent Brada, Iron and Zinc Sioe Bills, Cutcbout
Nails, Truuk Nails, &c.

Wareiouse andi Offices, and Office of the Montreal
Saw Worka, 221 & 223 St. Paul street, Montreal.

Maunfactories on Lachine Canal.

is plainly the duty of every wholesale merchant-
especially in times like these-to investigate carefully
the affaire of every insolvent lu whomhle l interested.
Wbere anytbing like dishonesty can be traced, a
searching enquiry sbould be set on foot; and if pur-
chases have been made with a view to dofraud, lot the
law bo put in motion, and the cuiprit punlshed.
Whore the cause of failuro is plainly attributable to a
want of capacity, let the estate be wound up lu bank-
ruptcy, and an end put te it. ln this way, we wil
gradually raise tho character of our commercial com-
munity, by weeding out, one by one, those two classes
of insolvents, both of whom are equally disastrous to
trado, viz., the merchant without capacity for business,
and the morchant with a "lconstitutional"I tendency
to dishonest acts. Thus can a time of pressure-like
the prsent-be made profitable for the future, by
romoving the impodiments in the way of logitimate,
honest trade; by dimlnlshing the enormous competi-
tion in almost ai the channels of business; by lesson-
ing the amount of indobtednes nterod lu our lodgers,
nover to be written off, oxcept te "lbad debt account,"
which causes for years back have made tbe pursuit of
any commercial business not a question of profit, but
a long battie for commercial lifo, dostined, sooner or
later, toeond in defoat. To the bonest merchant, who
becomes insolvent through reverses, to wbicb ail are
hiable, we say, let a dlscbarge be granted as soon as
possible; let every facility be given for sncb discbarge,
without having recourse even te the machlnory of the
law. But for the Pothiers of our country trade,-for
the dishonoat man who rushes inte debt f0 make
money b>' getting ouf at "bhaîf price, "-Do more
leniency should be displayed. Making money by a
falluro bas been attended wlth teo mucli success lu
this Province, and muet be put a stop to, by sbowlng
that there is danger aftending if, and Il'Do money lu
if."I Wo venture to say, that bad Mr. Pothier kuown
that bis 8500 swindlo would prove abortive, and resuit
in six months' imprisoument with liard labor, a cbar-
acter and credit ruinod for life ;-bad he even supposedl
thaf bis crediters would docline to accept the temptiug
5s. in the pound cash, when ho chose te, offer it,-hls
schome would neyer have been hatched. The case la
an instructive one, and we hope the lesson will flot te
lbat.

The Anchor LUno.
It appears that wc were mistaken in announcing

somo time ago that the Anchor Lino of Steamers from
Glasgow to this port was to ho withdrawu. The pro.
prietors intend, tomporarly, te reduce the number of
steamers owing to the anticipated scarcify of freigbts,
but the route wiii be fully occupied when sufficient
business orers.

Good News for London, C. W.
We are given te undersfand on the test autbority,

that the difliculf les which arose hast year lu London,
C. W., befween the milifary and the clvic authorities
bave been bealed, and that a rogimont will again te
sent to London this yoar, the selection being left to
tbe General commanding.

This will be good nows f0 the mercantile moi of tht
City.
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