DAN’S
FERS,
LALL BOYS,

I Skating,

NEW SERIES, VOL. IIL ST. JOHN, N. B, SATURPAY, MARCH 20, 1880.

PRICE 25 OENTS' "I'hg Weekly Froeman. of busines, and for all the excos of ex- that we have taken

ton het
penditure over revenue. And thus he ""‘“"’f the Pembina Branch. We
1l THE NET PROCEEDS aris- strove to prove what is so manifestly im-
from the sale of this|=

probable. He said :—
Pubhca.tlon will be sent to the |

CHEAP DRESS GOODS !

NM'lmhmllbobron'htdown
;| towards the .end of ‘this “session, will

FOUN

Saturday, March 20, 1880.

JORDAN’S

AND PANTS !
ARATE,

JORDAN’S

i- A"
gible Cash Prices,

GOODS !

GREATEST BARGAINS YT,

™A” CAJ:":E‘:EBTY & DALY,
CORNER KING & GERMAIN STREETS.

—_ O

UR WHOLE STQCK of Winter
COST

CASHMERES,
LAMAS,
CLOTH CASHMERES,
DIAGONALS,

;s AMY RIBSART CLOTHS,

BROCADED CORDS,
FRENCH CASHMERE,
COBOURGS,

Dress Goods REDUCED TO ACTUAL

SERGES,

PERSIAN CORDS,
OLOTH,
SATIN CLOTH,
POMPADOUR GOODS,
BROCADED LUSTRES,
MERINOS,
LUSTRES,

BARATHEA, &c., &e., &e.

To make room for aur Spring Imporutlwm

o8t

——

FOUND

AT

Ma.mnsJWAuletore,‘

_O7'RING STREET,

Thousands of different styles and patterns of

GOLD RINGS,
EAR-RINGS,
BROOCHES,
BAR PINS,
NECK CHAINS,
LOCKETS,
GUARDS and GENTS’

| ALBERT'S Breast Pins.
{SCARF PINS,

SHIRT STUDS
SLEEVE BU’I'[‘ONS,

| Irish Land League for Relief :

' The Hovels of Ireland,”

5 Smﬂ L. Tilley made his long expected
| budget speech on Tuesday of last week. |i

By FANNY PARNELL,

For sale by

T. O'BRIEN & CO.,
58

| maré King Street.

SETTLERS

' FARM LANDS
 FOR SAXLE.

‘R:ch Mountain Lands:

IN WESTERN NORTH CAROLINA
Fine Timber.
SUPERIOB CLIMATE.

f Pure Water.

THE BUDGET.
} A Deficit Acknowledged.

WI‘L order that our position with reference
may be fairly understood to state that the
tofﬂm year, instead of being $2,000,-

ooo-n was about $2,000,000 so

Theﬁud:vua painful effert, and was It B

complete year of Tory admin-

. to with ominous silence by the
m:l'::e Government until the
ister, turning away from dry :

and ugly facts, indulged for & | rom exciss §600,000 moveris wil be found | B9
tuneﬁtha declamation which suits him | that the deficit, had there been no change in
better. He twisted the figures until they the tariff, would have been for customs sad
Id twist no further, and, after all, had
owledge that there will be a deficit l}:: I will exphin on w!

tnﬁg. He made it as small as he
oonl&, butmllltuthere Weexpectad

excise; $3,400,000, instead of
My honorable friends op]poniz”.‘mw»oc

the first place

T2
Bige

current for the next year |,

:?r?ﬁ

is very wild in his estimate of the revenue
from customa for the next year. -He as-
| serts that he will receive 144 millions for
the current year, which is at ‘least, a mil-
Lion more than the present state of things

re | justifies his ‘calculating upon, and he

boldly declares that he will get $15,300,-

®8 1000 next year. Well, if the hacvest is

5| very hbundant, and therprices are high,
-and the cattle trade increases, and those
eupgedmthohmbortmﬂamay.dl
M they Ilw hope for,

' ANDRE. CUSHING' 3
No. 61 Prince Wm. Street,
marg 3m ST. JOHN, N. B.

I GOLD and SILVER WATOHES

SPEOTA tonuch i;tnprdmary lengﬁu in the of-

i

Bretonne Laces.
Pretonne Lace Ties.

RILLINGS,

Flannels.

arns. Yarns.
KNITTING YARN.

[Washing.

INAL--
ering Yarn,

ock Brand

S NOW IN STOCK.

L
y

BERTSON,
& ALLISON
g bepafﬁnent.

ake a Specialty, keeping in
8 of

FOS, CACHEMERES, PAR-
ETTAS,BOMBAZINE QUEENS

"OBURGS, ALPACAS ;
PUBLE LLAMAS ;
etc.

Il sell at the Lowest
ible Prices.

11 Assortment of Prices of

RTAULD'S
Vaterproof Crapes,

and enly Waterproof Crape
d to this market.

ing Outfits willreceive prompt
lon guaranteed

B ADAMS & C0,

18 KING STREET.

Warehouse,

bury Street.

GOODS

‘‘ Lucern,”

at Haltfax

es New Goods !

CLUDING
ians.
in Cloths.
Cloths.
pilors’ Trimmings.
ngs.
amers.
Reels.
Linen Threads.

e Aseorunent of

and SMALL WARES

\'hh & CO.

junel

EVERETT,
RRIERS,

for  inspection a LARGE

d Gents’ Furs,
cques, Seal, Mink, Sable,
utic Seal and other
onable Furs.
¢, Otter, Beaver

] KING STREET.

BRANDY !

rom Charante,
ELL BRANDY,
NICHOLSON,

toria Wharf,
Smyth street.

I}gxall.

OUR, BUDA
1s. Flour Superlative

own

NG & HATHEWAY,
73 8 South Whart.
B Great Variety, at

R & SONS
S5and 87 King Street.

WEEKLY FREEMAN

rowm the office of

um in ad-
f the city

M° GAFFERTY & DALY,
Comer ng & Germain Streets.

AMERICAN

FURNITURE.

—_—

SPECIAIL. NOTICLHE.

0

We will not at present advance the price of Stock on hand, but will

SELL AT OLD PRICES !

which are much below what they can be sold for whefi paying the present rate of duty (35 per ct.)

2@ We have still on hand a full line of our

CELEBRATED GRAND RAPIDS FURNITURE,
1d of those Very Handsome PARLOR SUITS, which have been so much admired.

STEWART & WHITE.

93 to 97 Charlotte Street.

TWO TRIPS A WEEK!

Saint John to Halifax and Yar-
mouth via Steamer and Rail.

STEAMER “ SCUD,”

FOR DIGBY AND ANNAPOLIS,

Connecting at Anna)
napolis

lis with the Windsor and An.
Iway for and from

Kentville, Windsor, Hatifax

and intermediate Stations, also, with Stage for
Liverpoal; and at Dighy with Stage for
Yarmouth, &c.

TNTIL FURTHER NOTICE Steamer SCUD will

leave her wharf, Reed's Point, every WED-

DAY and SATURDAY mornlngs, at 8 o’clock, and
return the same days.

j 5.
Return Tickets—St. John to Halifax and return
1st class 50

Round tickets to Halifax vb th route geod
to return mnhndonhl Sk

Reed’s Point.

1879.

International Steam Ship Co.

FALL ARRANGEMENT.

W0 TRIPS A WEEK

N and after MONDAY, Septembeér 22nd and until
turther notice, the Steamer “ CITY OF PORT:
ND,” 8. H. Pike, l(nt-r ‘and “FALI(ODTR"
E. \B. Winchester, will  lea
Poliit’ Wharf, every MONDAY .nd THURSDAY
morning, at '8 oclock for d “snd
Bo-wn connectlng ways at
; Palle Brown,” for St. Andrews, Stephen and
u als
Rev.urmng will lsave Oommuchl Wharf, Boston,
evel and Th , &b 8 d'clock.
and Portland at e&. ; after arrival of noon train
from Boston, for tport and St. John,
4 No claims for allowance after goods leave the Ware-
ouse.

Ar-Freight recelved Wednesday and Saturday only

up to 8 o’clock, p. m.
H. W. CHISHOLM,
Agent.

Ha.ts Ca.ps and Furs.

We have Just Opened our

FALL STOCK

—OF—

SOFT AND STIFF HATS,

in Christy's, Woodrow's and other makes. Prices
ranging from 75cts upwards.

ALSO, A VERY FINE ASSORTMENT OF

FUR CAPS, MUFFS AND TIES,

in nll the leading qualities, suitable for Ladies,
Gentlemen and Chddren’l wear.

Scotch Caps,

PLUSE AND GLENGARY|

CAPS in allthe leading varieties and at low prices

A BARDSLEY RROR.
mericlal Bl
octll  South side of Rlng street, 8t. John

B.8.“ BBOOKI-'!R.”

Sheet Iron, Tin Plates and Bar Iron.

58 BDIIJ!%O!?O 22 GAUGE COMMON SHEET

34 bdls. Ne. 23 Gauge Common Sheet Iron ;
98 ¢ gg e “ “ o«

70 boxes Tin Plates I.C. 14x20 and 10x14 ;
et “ W Agsorted ;
224 bars Common Iron.

Daily expected per I. C. Railway,” ex S. 8. Brooklyn

from Liverdool.
FOR SALE BY

GEORGE CARVILL,
jaulo Nelson street.

rtwmnt.nm-~

Co-Partnership Notice !

FPYHE Co-Partnership of R. E. PUDDINGTON l

CO. expires this day by limitation and is &
solved.
Jane Pudding. Stephen S. Hall and Thos. Maclel-

lan, Executrix and Executors of the Estate of the late
B E. Puddingten, retire from the Partnershi m(:
rm &

the remaining partners have formed a new
this date unser the style of

PUDDINGTON & MERRITT,
will continue the business as heretofore, and will alse
settle the business of the late firm

Dated at St. John, N. B., this 17th day of Febru-

ary, 1880,
JANE PUDDINGTON,
THOS. IACLELLAN

8. 8.
J. E. PUD 'GTON,
maré W. H. MERRITT.

. CARD.

PUDDINGTON & MERRITT,

(Successors to R. E. Puddington & Co.,)

Groters & Fruit Dealers,

55 CHARLOTTE STREET,

TO LET.

TO LETJ‘Frow. g:u of May ;ext o; mhr;:
o ops and  Flats in
brick bulliing, eorner Union, and Bydaey streets, aiso
House and Flats in Brick Terrace, Cliff street.
Apply to
P. GLEESON.

CATTILE.
Thoro'bred Ayrshire Cattle for Sale.

3 mgeedvelyl !undSyurl. Also

oung Cattle, 2 and 8 years old.

Thue Csu.le ne all Thomhbnd, and their pedi-
LAWRENCE DONOVAN.

jan31

MANUFACTURERS OF

s:a-r-sl.-:--'s,

For Churches, Stinday Schools, and Public Halls, in
tAlnl::ndAahmd Wzlnntd superior .quality. All

JOHN D. HARRIS,

Caps.and Furs,

MAIN B'I.‘Rp.o:‘l, POI'.I' ND, (Nearly Op-

N. B.—Gent’s nu:‘gm m:; gloﬂl and Merino
Hats made to order, & t guaranteed.
LADI HATS F::de over in the Iatest

ﬁq‘h ing neatly stiended to.

FRANCIS COLLINS,

Commission Merchant,
IMPORTER OF

French and English Goods,
WHOLESALE EAN?I'-HER‘ DEALER,

Cor. Union and Smyth st.reéts,
may3glb ST. JOHN, N. B.

.. MoDOROUGH,
lE&BHﬂIw

2 North Market émot
(may 2)

DOODY & TOLE,
Plumbers and Gas Fittens.

nndudtnﬁdhenb‘— MNMME‘
ml‘egvln npﬁcn oyts':awn NO 81 !
: . Bour Pusmper Cas and. Weter
M%WWM and Water
'l'h-yhopﬂ:y sttention to business,
::dbytomd ﬁmdpn .4,:] tronn.gl:a b
em s
anumrnhbodn Ml‘:lﬁmmd‘ﬂlhc
tion guaranteed in
mar2?

BOILER PLATE.

Now landing at I. C. R. Warehouse, ex 8. 8. “Hiber/
nian * from Liverpool :—

140 Sheets Boiler Plate.

For Sale Low by
George Carvill,

Nelson street.

DOODY & TOLE.

auz3

for

YEGLARSES,

OLOCKS and TIME-PIECES,

and & great variety of other goods in the Jewellery

Line to'numerous to mention, suitable for Christmas |

ud;i:; Yoars’ presents, which will be sold very low

decl3

IRISH LINEN

GFOODS.

JUST RECEIVED BY

W. G. Lawton’s Sons

AND ' MARKED ‘AT THE LOWEST
POSSIBLE ADVANCE ON GOST,

LEACKED TABLE DAI(ASK, 6-4, 7-4, 84, 0-4,
, and warra, Pugs PLax; BLACH-

DAHASK CLOTH:

10x12, 10x16 ; FRONTIN

30c. t0'$1.10 ! LINE

A3
‘oure; PILLOW LINENS,
ms in5-8, 3.4, 68, 7-8;
OVAL and sqtmu: HOTLES

W. 6. LAWTON'S SONS,

feb21 " KING STREET.

95 PRINGE WM. STREET.
BUSINERS RESUMED
At the Old Stand of

Where Goods can be bought
At Exceedingly Low Prices
For cash or approved hp-._

i —ALSO—
7 Bdls. Firth's Drill Steel ;
19 “ Rd. Machine Steel ;

Axp rrox Bosron :—

120 Bdls. Navy Oakum.-

I. & F. BURPEE & CO;,
Dock street.

§ Cotton Batting |

C.otton Batting |

: WE HAVE IN BTOCK :—

40 Oasey 13 oz BATYING.
10. Cases 18 o3 -

Purchased Direct from the Manufac-
turers previous to the recent Advance

Manufacturer and Importer of Hats, Lin Raw. Cotton.

FOR SALE AT Aaeu. ADVANCE ON
T. R.JONES & CO.

LOGAN, LIIDIAY & CO.,
Au RECEIVING THIS DAY —

RANULATED SUGAR ;
ll ullﬂ 2 m SUGAR ;

‘uﬂiu. om;
%m wmﬁ# o

s e

TEAS
BLUE and WHITE STARCH ;
i
bbis.

R -
doxes LEMONS. - . 7
And Daily wm-lngm

A LOT OF ORANGES snd . FIGS.

mar6 78 and 80 KING STREET.

, [KEROSENE OIL.

muwb
28 Bbls. Kerosens 0il,

43-PRICES LOW"ERA
maré . GEO. MORRISON. JR.

SG(]TT‘S:EMUI’.SIGN;ETG.

12 ( "”""{‘m.:"':"ﬁ.."‘m...

%
§

King
QATMEAL & FLOUR.
hndh—:;oD\r

B v FLOUA, buda (e,

21 CASKS

Received This Day,
Ex Steamer via Halifax.

J.& W. F

11 and 12 NORTH WHARF.

REFINED SUGAR'!

| Raisins and Apples.

180 Boxes Layer Raisins;
40 " Valentia do.

RUBBERS. RUBBERS.

L. H DeVEBER & SONS,

Sugars, Iemaenahi[,‘hixinx. 7o |

JUST RECEIVID

‘50 CASES RUBBERS

a’ doors above the Waverly House, St. Jobm, N. r

b

Men's, Womens, Misses’, & Children's

All Sizes at

At JAMES McCONNELL'S,
15 King Street.

MARCH Gth.
CLOCKS ! CLOOCKS !

Now LaxpiNg :—

7 Cases American Clocks,

Warranted Good Quali.y.

&@ Wholesale and Retail. ®

CLARKE, KERR & THORNE,
o Prince William Street..

STEPHF.NS & FICCURES

ARE NOW LANDING :—

%§ H Tea ; sobox-V«y Snpeﬂomx:

IN BTORE ;

490 Chests, Half-Chests and Boxes Superior Black
rnd Oolong Teas.
14 Sacks Green Coffee.

AND TO ARRIVE :

20 Sacks Java and Jamaica Coffée ;
mc.msmhmm =

To parties holding American Teas that waint
‘bﬂnchgnp"ﬁcm M recommend some of

Dhr-h very low for case or approved paper.
maré DOCK s'rmr.

1000 1bs Undressed Salmon Twins,

SUITABLE FOR DRIFT NETS.

For Sale at Very Low Prices to Gleéf.

T.R. JONES & CO.
February 26th.

FISHERMEN'S suwuss.-

106 COILS TARRED HEMP ROPE ;

8 Bales BALMON TWINE
SolronSUOABPM'B,$|oio gallons

1 Case CHALK LINES;

1 Case Polleck, Mackerel and Trout LINES ;
2 Cases COFFIN MOUNTINGS : .

5 Cases ASSORTED HARDWARE.

’
CLARK, KERR & THORNE,
Prince Willlam street,
Whoh-lc sndml.

mrmmmm

Wmmmmdeny.w and
Brown Drabs

feb28

ALGOLA and COTTON MENDINGS.

SUPERIOR BALL KNITTING oarrox& wuu.
Slate, Drab, Seal, Navy, Cardinal, Half

W W JORBMI, Market Square,

GENTLEMEN'S WHITE Dlu'se SHIRTS, London
Wonotktquw in Front and Be-

FANCY REGATTA SHIRTS, American and London
made, from .75 cents to $1.50.
Ul'DmlNG, in all Sizes and Makes.

febzs . W.W, JORDAN.
Fa‘bnaryﬁbﬁh.
Jmmx—-

hnmhsunﬂuto wel! known
Wit St

Howland’s ;
Snowdrop ; Plimsoll ;
Amaszon ; ‘White Cloud;
White Pigeon; Victorious ;

m i

Tea Rose;

Patent

mw'dsl I!M

BrightB\ms}
|

J &aw lrml,
11 and 12 North Whar!.

100 Bbis.Choice Winter Apples

oasily

ST. TJOHEN, N. B.

K. PUDDINGTON. (mar W. B. MERRITT,

‘ Amﬂlldwu

made
Mhu Wl-hvllﬂm

For Sale Low By

novid

fort to make

or other:affected the receipts and-expendi-

niearly nine months of the year hiad passed, |;

credited to the révenue of this year.

half a million.

swell the expenditure.

quors, to t¥o or three hundred per cent.,

knowledge a deficit.
(\mnnl sermon. .

o:pn, the Ottawa Qitizen.

“He begnn by claiming that the Govern
ment of which he' is a member have ful-

ﬁlledﬂu plodguthqludoto the coun
try, - Bumdd
present o

mdm' begun by the Mackenzie Gov-
.,nd

that the Government would prefer to ex

deflait of - two millions, rendered it so dif-
ficnlt o restore the equilibrium. He
coolly assumed that all these things were
not a8 well known a year ago as they are
now.:

 THR DEFICIT oF 1878-9.

eounts of the year, which ended on the
feront from that in which ho put them in

the year’s actual operations
appear to correspond with his last year's
calculatlonsand promises. He evidently
felt the task he had ‘undertaken:too great | Yould have been !
for his powers, nobwithstanding il the m,!'""“‘m o
help he is said t» have received frem Sir |at m
A. T. Galt, and his whole manner, his
woe-begone expression, his  lugubriouns m Pub!
tones, his stumbling, hesitating utterances | ways and canals, he estimated at $1;
betrayed what he felt, and cast a gloom | 000 the

which maintained throughout his lengthy mated the ¢ -
statements a sympathetic silence. Sir 07@,000 the receipts-were $412,701. | The
Leonard tried to make his predecessors utmmeulwulmmndmm
appear responsible for all his blunders, | estimate was $23,800,
and for his deficit. mmmmg&nsﬁi&m Dot Noﬁ

deficit of 1878-9 was mnch larger than | i o ve. $21,217,880. 0, How, thes,

he had calculated, and that this somehow | ted cxpuditum was mm.m, thto ex-
$24,455,38

tures of the current ‘year. Hée had to
admit a serious blunder in his last year'’s | Chargos of management; an‘

statement of interest, and he abserted |of $92,180; of sinking fund, $146,992; of
thi this was caused by the mode in which | 60Hion exbenses,
Sir R. Cartwright made up his account of | $3,521 under

the interest in the session of -1878. When under estimates, and supp

amount paid as excise duties, should be about $760,000.

Now; fof no'otlier reason than that he | Rinistration, the deficiency would
wanted to reduce the deficit, he assnmed | th
that $700,000 of .the amonnt paid as cus-
toms duties, and $600,000 of what wag
paid as excise duties, should be placed to
the credit of 1879:80. Thus, by a mere |
stroke of the pen, he pretended tareduee
hll ddmt by half a mni(m. Then he mmmolm,ooothnmmeived-

culates upon an increase of business which
will cause a great increase of revenue, | making our calculations for the future,
and, calculating upon this, he actually | Whether we can
proposes an-increase of about a million | *** *°O™Y;

aud a half in the ordinary expenditure.
Two hundred thousand dollars of this is
g:.zi'no*]ms i ‘wm :feﬂn P‘;b:.:ﬁ of the country when the Tories returned
bt b Ahe re:mpbantlut ad. and | t0 Office, and for the Tory extravagance
wtch b the. 1 i B bRat 0w 8o |10 expenditure which Tories now love to

¢ L]

formidable an item im the Dominion ac- |. 5
AR e is and [he in power to keep the. expenditure down,
S )n; e O T S d’ ence. or | 3 they were not bound to excess in ex-
{0 luck, to swell the revenues as they

With rates of taxation varying from
twenty to sixty, and, in the case of li-

exceeding twenty per cent. on all our im-
| ports, free as well as dutiable, the Tory Fi-
inance Minister was compelled, in the
eighteenth month of Tory rule, to ac-

No wonder that he looked so woe-be-
gone; that he.spoke in tones befitting a

Let us try to follow his extraordinary
statement, as it is veported in the Tory

Mmlompeﬂad to carry on the | reqeipts from-
ndug voth and: canal improvements | for the present year, $14,000,000, exclusive
which, contrary. to notorions facts, he|oF "I'm

der, which the country now groans was
rendered necessary by the state of the |tion
revenue and the demands of the people | 188t year that belongs to this year, the re-

£
FEE
EE £

f
i

prosed change

-§;z
]

2£

The |

£
%;g
%‘g

:é
2
g
g
]

at$1,200,000
'W thll‘,

g
H
i

receipts  were: $1,869,149, .

over the Goverament side of the House, mnthmnm

000; thomeiphmmm He esti-
‘from ull other souces at

,880,000,
the receipts were $22,517,380; that is the
000, and 'the ‘receipts.

the $1,300,-
with reference to e:

penditure reached

oo bl $62,757; of d!seouu,
un rendmnee m fIld.

'“lemurﬁywm
mates, $627,000. I do not Xnow that the

hrelt,

he ‘made his .budget speech last year hanonble member desires me to

of the under estimate of

and he knew how much had been paid | but I hold itin my hand, amounting to $285,-
into the revenue in anticipation of the 000. But I may say here that while the ex-

ture as I stated, $24,445,381,

change of tariff.. Then he estimated that snt:iiﬁmmum lapsed balances, as
half a million of the amonunt paid as cus- | will be seen by the statement W"P‘“:‘:
toms duties, and some $300,000 of the table of the House et the request of the

honorable gentleman opposite, amounted to
5,00 Fl'hd d::e '1?:,988 of hpz:
n e present

= have been
$4,161,886. But Ildo not propose to charge

lapsed balances that necessarily takes place.
Rat, never mind,

Mr. Avnglin.—Hear, hear.

Sir Leonard Tilley.—The hon. member
for Gloucester says ‘‘ Hear, hear.” It is
quite clear that the deflciency, if it had not

the deficiency of $2,000,000, we practically
had to deal mth a deficiency of over $3,000,-

ance for the current year, based upon the |

of figures, all theése displays of daring in- | new estimate which I purpose submitting,
genuity; a deficit of half a million. The|Will be found not to be entirely realized.

1 impression is that the deficit will Sir, it means not only an increased expendi-

ture for the two last years of over a million

be much nearer fo two millious than te |dollars, but an increased expenditure of a
For his next year he cal- | million a year for future years, because our

estimate being based upon a deficiency of
two millions we must necessarily see, in

bly, without the great-
e two ends meet.

In all this the Finance Minister endea-
vors to hold his predecessor responsible
for the blight which fell upon the trade

call economy. It was for those who were

penditure by any mistake in the estimates
of their predecessors. He went so far
even as to claim credit, because, under
such circumstances, he and his colleagues
refrained from expending the *‘lapsed
balances.”

But even if this extraordinary state-
ment were all perfectly accurate and un-
questionable, it afforded no reasen or
excuse for his miscalculations in 1879, or
for the deficit of the year in which esti-
mates, expenditures and taxation were
wholly under Tory control,

RECEIPTS OF 1879-80,

After asserting that the expenditure on
the Intercolonial, under the late Govern-
ment, was extravagant, and claiming
again that Sir O. Tupper has effected a
real saving to a considerable amount, he

proceeded to say respecting the income
M mut:eftﬁ; and expenditure of the present year :—

I stated ia ‘my speech last year that the
éﬂ!tomt would probably be

en, the estimate of $500,-
000 that was collected in February and
March; that fairly and legitimately belong-

ernment. Ho asserted that the crushing | ed to the present. year, but which, it is now
luctive system of taxation un- established very

clearly since the_close of
the year, amolumd to $700,000 instead of
,000. I am confirmed in the declara-
tion that, apart from the money collected

from Customs will be as estimated,

Mmbdmnldouu,md that a sys- .lzmm Ithnbeennid,nr, ﬂl&tth‘
tem of Protection be adopted. He said | revenue up to the 1st of January does not

_ | warraat such a conclusion. But if we ex-
amine the amount received from Cmtom-

pondnononthn five or six millions a up to that period, and add to it $500,000, a
yoar on the Pacific railroad, but circum-
stances force theém to expend much more.
m*thin‘!,md the existence of a

orldnlll estimated, it will be ionnd
nearly half of $14,500,000, estimat-
whole year. And when you de-

In this he is astray at least a million, un- :'na‘l'r"?n.'.'.m lir'cnmunm”m,ﬂw' il e wene | terest.
less the revival in businkss be much |basing our calculations for the future upon
greater than anything at present indi-
cates. He calculated on increases in |000. Uncer these circumstanges it will not
other .revenue also, and, after all, there be found surprising that in some respects
remained, despite all this' manipulstion our expectations with reference to the bal-

tlut $600,000 or $700,000, when you $200,000,

He found it necessary to put the ac-

wcnracyo!our estimate in this matter,
that for January, February, and down to
, that is two months and six da;

30th of last June, in a shape entirely dif- | more

we received $450,
than we received for the same

The interest on the balanoce of ‘the Eug-
lish loan wis but a temporary sonrce of
revenue. He took good care not to state
that the amounit ‘received as duties on
coal and breadstuffs ‘exceeded his esti-
matés of last year by hundmdc of thou:

withstanding” the" large {sums ~Tteceived
from these sources, the total receipts from

mates.

EXPENDITURES oF 1879-80.
Of the expenditures he said little. 'He
tried hard, but ineffectually, to throw on.
his predecessot ‘the blame for a blunder
to the extent of $280,000. He assumed’

expenses of the railroads is all real, and
he said :—
‘We now come, sir, to the estimated ex-

penditure. Tt was said last sessoin that it
would reach' $28,869,262. The supplem

estimates 1 . the

-dunmgtlmtobondmof

sands of dollars, for that would 'be to ad- |}
this | mit not only that he blundered egregionﬂy
in his estimates on these items, but also'{wial,
 aty| o0 his other estimates of Teceipts. Not- | pre

customs duties fall far short’ of his esti- |
of the inconie and

yeéar.. The expenditure:is-estimated at $25,-
007,208. + Custonis: estimated this - v

that the nominal reduction in the working| ,‘; the m&m& ted,
produce from-

‘uldpm

prosper-
,{ ity and of the success of the N. P., and
..nlmthoreaknhtmq that as a mnltof
improvement in bume&. and an inorease

of lm Ho mﬁtelywl:drtad that it | of prosperity, imports, and, consequently,
should .be 50, and thus also he. asserted | the, revenue from irports,, will increase.
Mmo,m ‘of * thie @motmt paid ‘as ex- It is strange, too, to observe that at one
s6 sh *be . tnnﬂerrod, ‘thits contra- | time he asserted that the decline in the

| excise. revenue has been caused by an im-
provement in the habits and morals of the

people, and that again he calculated on a
great increase in that revenue next year,
as if it were s matter of course that the
people ‘will drink more when they have
more money to spend. What he said of
the ‘railway-items 'is eonfused in the re-

He calonlated that the saving ef-

m by Sir C. Tupper on the Intercolo-

the roceipts of the
S T
y " He

workmg expenses
L now: eolu, Mr.! mw the cstimate
and expenditure for the next

ryear to
amount to $14,000,700, nﬂvﬁl ‘the amend-

y and in
es im-
cation

chstoms without: any changes
made. in the: tariff, an! increase which will
Jesve $15,800,000.  ‘We estimate from ex-

cise duties to receive $5,218,000:: It will be
ﬁmﬂ‘ | upo! id

the: whole, we

uﬂorcmt n minueuodnnne up-

‘on the pmpox

mitted: : It is ‘proposed to authorize or to

- | grant licenses to individuals, viz., the manu-
facturers

that are-about to be sub-

‘of Chaplan lsdtobweo An ex-

“Leige duty of 14¢. instead of 20¢. 'a pound will

the.
probabilities are that the interest amount
this year will increase the estimate by
$600,000.  Itis caused in this way: I stat-
ed a few moments since, that the under esti-
mate of 1878, for interest was $285,891, and
| placing the estimate of the current year up-
en the estimated amount of interest for that
year, led to an error to that extent for the
current year. The error of last year to that
amount was found in the following way—
the mnl are furnished by the Audi-
:—The lean of 1878 was esti-
mted, I think, at £2,500,000; the loan that
was placed upon the market was over £3,-
000,000, and there is a consequent dxﬂ‘er-
erence of £48,666. The six per eent. stocks
that matured lnt year, that were payable
by the Government at six months, were pro-
vided for by my predecessors at five per
cent., but the securities paid six per cent.,
and were enly allowed in December and
January, giving a difference of §40,452.
The five per cent. stocks were estimated,
perhaps, below what we received during the
year or placed upon the market. Then
there are paid financial agents of London
$24,298.07 ; paid Morton, Rose & Co., by
my predecessor, 047,899.92; paid the Bank
of Montreal, London, on a temporary loan
of $500,000, $64,472.41; paid interest on
seignorial indemnity, $25,193.52, and the

erence on estimates of the Savings’

Bank, Quebec, $7,538.47, making altogeth- |
er .285 891.87. That bemg under-estimat- |
ed, the estimate on this year on interest ac-
count being based on that estimate, would |
show = deficiency of $280,000. Then dur- ]
ing the last year when considering the pro-
priety or necessity—for it was not a question
of propriety there was a necessity—of ne-
gotiating a new loan, there being imperative |
six cent. debentures falling due in Eong- |
land on 1st January, and, in addition to this, |
on 1st July, interest on the four percent. se-
curities were falling due here, of which the
Government had given notice in May last
year, that we would redeem them, or pay
the parties if they preferred five per cent.
The expenditure of the present year amount-
ing to $10,000,000,it was deemed but right and
%mper that & loan should be negotiated in

ngland for the six per cent. liabilites fall-
ing due in England, and in view of the fund
of parties holding six per cent. instead of
five per cent. that the loan should be three
million pouads and be placed on the market
immediately. That loan was placed and
gave the Goyernment a large amount of
money, of which six million dollars was
borrowed at interest varying from 83 to 5
per cent., which swelled up the amount of
interest to $250,000. But we then had an
estimate of $600,000. There being an under
estimate of the sinking fund last year, as
will be shewn by the papers before the
House, $88,948. The whole expenditure
estimated for the current year from the es-
timates on the table of the House wauld be
$25,000,000. The estimated expenditure of
the railways—tor the Intercolonial: .and
Prince Edward Island lines, will be
000 less than the estimates, the result being
that during the first six months therq was &
difference of $380,000, and during the latter
six months a. diﬂ'erenoe of $34,000. Under

1 may state, as an evidence of | the

THE ESTIMATES FOR 1880-81.

| be lmpbud on that manufscture, and under
irealize

propmmn it :is expected to
mwmwm-
m

smunm

Aﬁcpuponufworhi uuCuudhn

cific ‘Railway, lﬂdtbellinhhroflhu

Wways assures us, and the evidence we have
warrants him in making that statement, that
during thenext year the income from these
publie works will be equalto the expeadi-
ture; and it will be found that in the esti-
wmate of income:we have placed a sum equal
to the estimated e: diture. Bill stamps,

$208,000. . Post O, $1,210,000.- Andl
may ‘observe hete ‘that the interest on in-
vestmenta $600,000, is $250,000 less than was
estimated for the present year for the rea-
sons stated thatthe sums of money loaned
and now out at interest will be used in pay-
ing off certain liabilities, other revenues
&210 000, making an estimated revemue or
income for the next year of $25,517,000,
against an estimated expenditure of $25,-
007,000. - If our expectations are realized
in this matter, it will appear that our pledge
will bave beén redeemed-—that the equilib-

rinm between income and capital will have
been reached, and there is a very good mar-

gin indeed which, I think, justifies us in be-
lieving that such will be the case.

This was nearly all he ventured to say
about the probable receipts and expendi-
tures of 1880-1. When he claimed that
he would have a surplus he spoke as if
his own doubts on this point were quite
as strong as those he sought to remove.

This was really the whole financial
| statement, with the exception of his ex-
| planation of the changes made in the
tariff, which may be regarded as part of
that statement.

°  THE RAG BABY.

The country is now threatened with a
Rag Baby of the ugliest sort.  We are to
begin with an increase of the issue of
Dominion notes from twelve to twenty
millions of dollars, without any increase
in the gold reserve, and this, we may be
sure, i8 but the beginning of a very reck-
less expansion of paper currency. Sir
Samuel did not explain, and, when ques-
tioned, appeared not to know how this
paper is to be put out, or how to be kept
afloat, or reduced, when redemption be-
comes abgolutely necessary. He said :—

I take this opportunity of making the
statement with reference to the estimates
before the House, that we will be enabled to
provide for the expenditure on capital, we
trust, during the next year by the balances
we now have on hand. On the 1st of Feb-
ruary last, as is shown by returns laid en
the table of the House, we had $13,000,000.
Out of that $4,000,000 has to be paid for
the redemption of securities on the 1st of
July next, $5,000,000 or $6,000,000 will
therefore, be available under the head of
eapital account during the next year, and
the Government propose to submit for the
consideration of, this House a proposition to
extend the authority already given with re-
ference to the issues of Dominion notes
The Government propose to ask that the
amount now standing beyond which a note
cannot be issued, unless we hold dollar for
dollar in gold shall be extended from $12,-
000,000 to $20,000,000. And the Govern-
ment propose to ask that for whatever por-
tion of that $20,000,000 they may find it to

efi- | the interest of the country to place in circu-

lation that instead of standing at twenty-five
per cent. for the first nine months, and fifty
per cent. en all put in circulation between
the ninth and twelfth month, that securitles
in gold and guaranteed securities shall be
beld for twenty-five per ceat. of the amount
in eirculation—fifteen per cent. at least, in
gold, and the other ten per cent. in four
jper cent. guaranteed securities. Thatis the

position the Government will ask the
gnn to support and sustain. . With the
amount of gold released to unmmn: of our
circulation, that will give us, prabably, sir,

Th. total estimates for m rinclud- | $4,000,000 in addition to.the $5,000,000 or

6,000,000 we now have on hand, and will
nﬂ.nnofmmofmlnto the

:ﬂdﬂk meney for next
us to make up what-

there may be by tho aid of

pe &cmﬁ .our Dominion, . who have

‘aeoking for;the last nine months, and
not.been;enabled to mke investments

. Dominion securities, I think that pro-
 will be satisfactory to the country,

and to the apiulim seeking. mch invest-
.‘




