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WITH THE TRUSTS COMPANIES. Plate during the recent crisis in the United States
------  / ' companies known and designated as “trust” companies

New British Corporation Seeks Business Abuse of the !™'rs’,Plan'd^nd'MkrPsy“dTc"^ o^oîTland Ôr^anotiS' 

Word “Trusts”—Mr. Justice Osier's Financial for the transaction of all kinds of speculative work went tô 
II ■ » the wall with an immense loss of trust funds. ’ 1

Legislation Was Suggested.
1 he Dominion of .Canada Trust Corporation, Limited, Companies of t^is kind may be, and in many cases un- * 

recently made itilissue in London of 400,000 ordinary shares doubtedly are. necessary in procuring capital for the promo- 
of {1 each. The capital of the Company is £500,000 and its ' 'lon and carrying on of great public and industrial works 
object is to cafr* on business in Canada and to facilitate ' 01053 people w,‘l agree with Mr. Langmuir's contention
the placing of jsdund Canadian investments on the British that suc“ companies should not be entrusted with the ad- 
and continental' market. It will att as trustee for bond and mini‘jration of estates and trusts lasting for long periods, 
debenture issue*,! and as agent for the payment of coupons, Mr‘ Langmuir suggested at the time, that before such 
etc. 1 It wi'l f tigjjge in the business of an investment and a. s-,sJcn? lo°* strong root in Canada, statutory previsions 
trust company generally. The capital is divided into 495,- ’hould be enacted discriminating _ between banking and 
000 ordinary shales Of £1 each and 100,000 deferred shares speculative trust companies and those who confine them- 
of 1 shilling e*E [ selves strictly to the administration qf estates and
Holder» of Ordinary and Deferred 8ha-?s. Hew President for Toronto Cenerel.

The holders of the ordinary shares for the time being 
is?lied are entiilod td receive a fixed cumulative dividend of 
10 per cent, per ] annum on the capital for the time being 
paid up or creiiyd as paid up thereon, and are entitled to 

_participate ratdagly in 50 per cent, of the surplus profits 
which shall befdfetributed by -wyy of dividend.

> The holders jbf deferred shares will receive rateably 50
per cent, of a# the surp’us profits, distributed by wav of 
dividend after jpljpvision of 10 per cent, ‘for the ordinary 
shares as a bo*,|j and as regards the return of capital, the

trusts.

Mr. Justice O/ler retired from the bench of the Court of 
Appeal of Ontario on Monday. He has acted as Judge of the 
High Court of Justice, and the Court of Appeal for more than 
thirty-one years, and now becomes president of the Toronto 
(.eneral Trusts Corporation. His retirement was made the 
occasion of an appreciative farewell by the bar and the 
b;nch this week. In replying to many kind expressions, 
Mr. Os cr said : I have during my connection with the 
Bench striven to live up to the high standard I set for mv- 
self on accepting a position on it. I feel it a high honor to 
be allowed to leave it, not in cold silence of the most critical 
profession in the world, but with their approval as vou have 

1 xpressed it.” *1
The Brandon Trust Company, which recently com 

menred business, obtained the issue of Boisscvain deben­
tures. ’

ANOTHER OIL COMPANY

Is Ceasing Dissension Among Promoters and Share­
holders—Stock of Atlantic Oil and Its Vaine.

I i,
Companj. Shareholders of this enterprise, says the mess- 

are ,a,n® action in regard to conflicting reports as to 
the value of the company’s wells in the Republic of Colom- 
01a. South America, brought back by a deputation sent » 
inv stigate. One of the members of this deputation was 
" r James J. Jcffnes of Portage la Prairie, and his report 
wa' very pessimistic. Mr. M. D. Coltman, of Toronto, who 
organized the company, and who was also a member of the 
investigating Committee, takes decided issue with Jeffries 

. attended the meeting for the purpose of contradicting 
; his report.

1
i.

*

Oiaagraemant ns to Vnlun.
affair developed into a heated discussion between 

.■Vlessrs Jeffries and Coltman. The result of the whole 
a"a*r local shareholders are in a quandary, and

.....................- i feiE-SLS

e<x* >1 ,oclude5 Slr Frederick Borden, the Earl JJ Sirathv. E. Coste, M. E. and L. M Heal Toronto ; and 
• 5!r M t lbc agent general in London .Hon. R. M. Palacio. Colombia. South America. The com
<V’*> înd. Mr- J- Radine, a French banker. The l>any s capital is $2.000,000 divided into 20060 with par 
Kbt|y welteve th_at_ Canada offers now, and will va ue of a hundred dollars.

MR JUSTICE OSLER

.

(• The director 
of Denbigh 
for Nova Scotii, __
directors rightyr Relieve ___
continue to offer for an indefinite time to come, exceptional 
opportunities for remunerative investment under conditions 
that will bear -------- 1 ...

Has Discouraged Dealing In the Stock.
, kdfn pari son with those existing in any part The Monetary Times has made inquiry in authoritative

ot the world. -In addition to state and municipal loans, Quarters regarding this company and learns that it is not 
,h*TC L* Prf,u,ab!e business to be done in connection P°s*'ble at present to give any information which will lead
with the financing of numerous branches of the main lines to 3 definite conclusion respecting the value of the company’s 

Y>f railway, whjclj has been of so lucrative a nature in the *,0,(k ,l °wns a considerable quantity of oil rights » 
neighbouring IJhBed States of America. I Colombia, operations have been proceeding for the last year
Trusta Companies and Others. ; and 3 half and much money has been expended in devetop-

ern ïtX'teifc t que's.'lon i^îh^thk 1«° ,ook PTOm-'n* * **
frequently mis-b*d. Many kinds of investment concernf b< somT t'm,^ >"ct before definite results will be an-
forgetting entirely the proper aims and objects of i trusts nounr*d ''e believe that Mr. Clifford Sifton. who has the 
company, seem to have adopted that name This' is obvi ‘n j°V°f ,ho management, has endeavored to discourage
ously unfair to themselves, to the public and to compares k" ^ St0ck vof ,hc ‘ °mpany. Some stock bas
carrying on legitimate work along their particular lines be n sold by persons who were stockholders before he ac-
It will be recollected that Mr. J. W Langmuir managing f|U,'rcd ‘nterests. Mr. Sifton has no control over such
director of the Toronto General Trusts Corporation recently c * nor any responsibility for them. In view of these facts 
spoke strongly on this point Not a few tnist com'nanies in thc s,of-k '* obviously purely speculative and highly so.
wrùlât"^ vla^r*L hc said- arr s,mplv organizations for ! —^------m <***.________
speculative busings possessing in many cases nearly all ^ <
the functions of banks, without their restrictions. So pro A public meeting of Westmount Oue.. ratenavers

thV *‘ep? arp hein|< *aken in some be shortly held for the purpose of discussing and voit-' 
iku tllîi P * rcftridtiye limitations on trust companies of * bv-law asking permission to convert certain bonds of the
class Of^Inis^comnanl^ wITK rvspocting this ntv from Canadian to English monev. so as to allow of theta
class of trust companies we have only to look at what took being floated on the English market
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