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In its review of insurance affairs in Great BritainA widow went into the New York office of a 
Standard Oil specialist in the early part of 1912 

the dissolution of the oil trust, with

in 1916 the London Post Magazine and Insurance 
"Turning to the theoretical side of - -MMonitor says : 

life insurance, it is not surprising to find that the 
war has exercised an adverse influence upon the pro-

This -circumstance is

FIRE INSURANCE SINCE A.D. 1711w shortly after
the proceeds of a life insurance policy which she 

received from her husband’s estate, seeking ad- 
to its investment The amount available was 
and the broker, having great confidence in

Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager;had 

vice as
gress of actuarial science.
due, however, not so much to any falling-off in In- North-West Branch. Wlnnip^: „ 
terest, as to the fact that a very large proportion ol THOS. BRUCE. BRANCH Manager.
the members of the profession have joined His Ma­
jesty's forces, no fewer than 335 members or pro­
bationers of the Institute of Actuaries—so it was re­

announced—being now engaged in naval or 
It is probable also that a similar

le

:h $18,000
the future of Standard Oil Co. of Kentucky, ad­
vised the purchase of 100 shares of it at the market 
price, which happened to be around $176 a share. He 

advised her not to be tempted by any

AGENCIES THROUGHOUT THE DOMINIONis
ie
iO

moreover
speculative profits which might happen to accrue, 
but to hold the stock for a permanent investment.

cently
military service, 
proportion of the members of the faculty are 
ing their country in like capacities.”

YOU LOOK FOR SECURITYserv-
She followed his advice with the result that she is

Stand- Whether with the intention of taking out insur­
ance or associating yourself with some Company, you 
look for security.

The latest figures emphasize the unexcelled finan­
cial position of this Company.

Business in Force over 
Assets over - - -
Net Surplus over - 

These are reasons why the Company is known as 
“SOLID AS THE CONTINENT'

now the possessor of a considerable fortune, 
ard of Kentucky declared a 200 per cent cash divi­
dend in 1914, at the same time giving the share-

to new stock to
FAILURE OF BRITISH INSURANCE CO.

:h holders rights to subscribe at par 
the extent of twice their holdings, this being in effect

The equivalent of a

- $59,600,000
- 10,400,000
- 2,600,000

it
is a 200 per cent stock ■ dividend.

cent stock dividend was paid in May this year, According .to the report of the liquidator of the 
London and Midland Insurance Co., Limited, which 

issued, the liabilities were £88,808

9t 100 per
The widow has,a - giving her 300 additional shares.

has just been 
while assets valued at sufficient to yield a surplus 
of £3,056 after meeting the debts and a deficiency

NORTH AMERICAN LIFE 
ASSURANCE COMPANY

of stock dividends 500therefore, received by way 
shares in addition to her original 100 shares, making 
her present holdings 600 shares. The present market 
for Standard of Kentucky is about $350 a share, so

rk
re

HEAD OFFICE TORONTO, CAN.of £109,290 as regards contributors.?r
formed in March, 1908, underThe company was 

the name of the. Midland Insurance Co., Ltd., to carry
5- that the value of-her stock is around $210,000 as 

pared with her original investment of a little more 
than $17,600. Moreover, as $3 a share quarterly is 
being paid, she is receiving an income of $1,800 a 
quarter, or $7,200 a year on her investment.

i-
on all descriptions of insurance except life and em- 

In September, 1910, the nominal 
increased to £ 500,000 from £ 250,000,

?-
Founded in 1803ployers’ liability.

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

is capital was
and the name changed to the Midland and Textile 
Insurance Co., Ltd., which in June, 1913, was again

m
es

OF LONDONto the London and Midland Insurance Co., 
In December, 1913, £50,000 5 per cent deben-

in altered
Ltd.
tures charged on the whole of the assets were issued 
to the Royal Bank of Scotland to secure a loan of 

The loan was paid off by the directors

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA. 

FIRE & ACCIDENT RISKS ACCEPTED.
AUGUST FIRE LOSSES.i-

n,
es £41,000.

and later a larger sum was borrowed from Martin’sto That 1917 will be a bad year for the fire insurance 
beyond question, even if no 

and the close of

Cana<T*n Head Officerof were trans-Bank, Ltd., to whom the debentures
The amount due the debenture-holders, in­

companies, seems now 
conflagration occurs between now

57 Beaver Hall Hill, MONTREALc- ferred.
eluding interest, is returned at £ 48,478. The com­
pany's position grew steadily worse and in February 
of this year a receiver for the debenture-holders was

Agents wanted In unrepresented towns In Canada 
J. E. E. DICKSON, Canadian Meager.
W. D. AIKEN, Superintendent Accident Dept.

er
the year.x -

The losses by fire in Canada and the United States 
during the month of August, as compiled from the 
records of The New York Journal of Commerce, 
aggregated $21,751,000, as compared with $16,143,050 
in July, and $10,745,000 -in August last year, 
heavy record of the past month was in a considerable 

due to the excessive oil fires in the Southwest 
munition plant loss in Canada.

of
li- appointed.

The failure of the company is attributed by its of­
ficials to the large amount of money locked up since 
1912 in the London Mutual Co., to the heavy losses 

the foreign business, chiefly in the fire department, 
and to the serious loss of staff, owing to the war. 
There is no doubt that but for the financial assistance 
rendered by some meihbers of the board the com- 

would have had to go into liquidation long ago.

iy
The London & Lancashire Life 

and General Assurance 
Association, Limited

The
ij

er
onway

and the large 
losses for the first eight months of 1917 reach a total 
of $180,515,875 as compared with $159,535,220 for the 

months of 1916, and $111,464,900 in 1915.

The

'V- Offere Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD 

UP A PERMANENT CONNECTION
WE PARTICULARLY DESIRE REPRESENTATIVES 

FOR CITY OF MONTREAL 
Chief Office for Canada:

164 ST. JAMES STREET, MONTREAL.
ALEX. BISSETT

panyis- same
211During the month under review there were 

fires each causing an èstimated property damageis-
FATAL INDUSTRIAL ACCIDENTS IN 

ENGLAND.
of $10,000 or over. This is the same number of fires 
of this size as occurred in July and compares with 
230 in June, 261 in May, 244 in April, 270 in March, 
381 in February, and 303 in January, a total thus 
far this year of 2,111 fires of $10,000 or over each.

The large fires during August which are worthy 
of special mention are given below :

I
(Based on Home Office and Board of Trade Returns). 

The number of work people reported as killed in

5m Manager for Canada ’ t

an the course of their employment in July, 1917, was 
255, a decrease of 28 on a month ago, and an increase 

The mean number in June:ed Amount,. 
$1,000,000 

225.000

Location and Description. of 9 on a year ' ago. 
during the five years 1912-16 was 253, the maximum ASSURANCE

COMPANYWESTERNGibson, Ind., freight transfer yards................
Henderson, Ky„ grain elevator and contents 
New Brighton, Minn., rendering plant .. . . 400,000

450,000

ay being 318 and the minimum 216.
Fatal accidents on the railway during July, 1917, 

numbered 32, compared with 21 in June, 1917, and

.nd t Incorporated 1861 
Fire, Explosion, Ocean Marine 
and Inland Marine Insurance.

to Des Moines, Iowa, wholesale hardware store. 
Drumright, Okla., oil tanks and contents .. 
Sumpter, Ore., business section.......................

si- 750,000
750,000

29 in July, 1916.
>rt. The total number of fatal accdeints at mines was 

2,000,000 117, a decrease of 3 on a month ago and an increase
There was 1 fatal accident at

$4,000,000.00Vssets Over - 
Losses paid since organiza­

tion, over 
HEAD OFFICE

W. R. BROCK,
President.

QUEBEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE, Manager

Rigaud, Que., munition plant 
Brooklyn,' N. Y., piers and ships .. .. .. 1,000,000
Drumright, Oklâ., 17 tanks of oil...................... 2,000,000

300,000 
400,000

in
63,000,000.00

TORONTO, ONT.
of 3 on a year ago. 
quarries, compared with 6 a month ago and 3 aive 

l a 
•int

Boston, Mass., wool and leather warenouse.. 
Pittsburg, Pa., packing plant and other .. ..
Barren Island, N. Y., garbage reduction works 1,000,000

year. ago.
The total number of fatal accidents reported under 

the Factory and Workshop Act in July, 1917, was 105, 
a decrease of 29 on June, 1917, and an increase of 6 
on July. 1916.

During the seven months ended July, 1917, the 
total number of worlt people reported as killed in 
the course of their employment was 2,017, as com­
pared with 1,835, in the corresponding period of 1916, 
an increase of 182.

The total number of fatal accidents on the railway 
numbered 223, as compared with 260, a decrease of 
37 on the seven months ended July, 1916.

The total number of fatal accidents at mines was
1916.

W. B. MEIKLE,
Vice-Pree. & Gen. Man,’

ra­

ted

isia
rhe
ave
pho
tri- The Independent Order of Foresters

Policies issued by the Society are for' 
the protection of your family and can­
not be bought, pledged or sold.
Benefits are payable to the bene­
ficiary in case of death, or to the 
member in case of his total dis­
ability, or to the member on attain­
ing seventy years of age.
Policies Issued From $500 to $5,000.

TOTAL BENEFITS PAID (Over) .......... $50,000,000

no
an-
the
re­
side

787 as compared with 694 an increase of 93 on 
There were 30 fatal accidents at quarries compared 
with 33, a decrease of 3 on the corresponding period

of 1916.
The total-number of fatal accidents reported under 

Factory and Workshop Act in 1917, was 960, as 
compared with 831, an increase of 129 on the cor­
responding period of 1916.

ad- 
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ELLIOTT G. STEVENSON, 
President,

FRED. J. DARCH, 
Secretary.; the

t a. H. PIPE, F.A.S., A.I.A., 
.—iI- Actuary,

THE

Home Bank of Canada
Branches and Connections 

Throughout Canada.
Montreal Offices:

Transportation Bldg. St. 
James Street.
Hochelaga Branch: 

1 Cor. Davidson and Ontario 
Streets,

r Verdun Branch:
1318 Wellington Street.

Head Office and Nine 
Branches in Toronto.
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