
<$3 INSURANCE & FINANCE CHRONICLE.
FkBKVAKY 23, |.,e

........r„ zzzrsssjxr—-•• ;

..«*•*■*•'-*»<**-*....... ..
improvements in the construed. of building, and the k "riU"’" ,lunnK r‘‘«n« years, ami it, husiin,s

ÎÎÎC ht'a""g 1,1 “Khting of them. ! 'iclm '* conducted with a view to having in tl.e
milmi ul . '! C<J<lec""K ,,f equate rate, of ,,re ' ''ompany all th.se elements which make it a désirai I 
nmtms. „ no. antaç,n.st«c to the interest of property i„„„rr in " * Ue,lral,lt'
»ners, since the effect of enforcing the rule, ami ré 

«illation, adopted by such Isards must in the end !«•
h, fireï ,hC "!SUre,r 1''* a *'tnnlicant fact that 

the fire losses in the city of New York, within the
units of the old city, which for the calendar year end 
k ccember 31,1. 18.47, amounted to $3.010.804 <11

ur,ff"‘f ^ "• $4 '47.f.3V 5V. during which period, a 
tariff of rates was u. operation, accompanied with sug- 
Kcs.i.hi, or decreasing rate, for improvement, 
risks, under which strict rules looking to the preven 
non of lire were enforced by the collective plwer of 

companies, have more than doubled since the 
l>en,.o„ of the tariff. For the twelve months ending 
December tut last, m tin. same district with a 
pended tariff the statistics... the lire patrol of the city 
dollars' ' "rk *hoW ,OSM'* '* "°* k,s "-an ten million

Ihe safety of the insurance companies demands 
the charging of a rate .rf premium sufficient to meet
ally .nd’??*” "'.rducting the business economic- 
a y and a reasonable profit for the capital entpk.yed 
In a business-like hre insurance in which the cost price 
Of a policy „ ,M susceptible of demonstration under
rates formal 'h* " th‘; I**'*!»1*- are apt to believe that 
rates formed bv combination are unnecessarily high
am exacting Legitimate and conservative combina
both r |, IC| ,e,rcst* of ,lle lnM,rer and insured 

seryed. should not lie questioned. I wish at this 
.me m reiterate the statement made in tnv repor . 

last year wherein I stated: 1
scran,III!!'. anH a Promiscuous
cs. ,1 l,.l,s,,1,ess al any ligure, the public i. rdu
at.d to the mistaken idea that the rates first collected 

must have been exorbitant because of the sweenitm 
re. .jetions made in them later. Conditions of this 
kmd must work mit their own remedy . The commit

hIavr 10 "-««aWiah rates sufficient 
t assure the hazards they are Underwriting ' "

“III my 
Iwsards of

However, the following figures will 
a year's work of the office and field 
excellent Home

tell the ston 
»•' rkers of this

company, whose interests in M 
carefully fostered by zealous work 

part of Messrs. Ault and McConkey.

outreal are
on tltc

tiNANciii. Movement.
1898. 1899
f lPremiums net.........................

Interest, &c .................
Total Income,....................... '
Payments to Policy haiders,
expenses....................................
Total Outgo...................
Kacets of Income over Ou.no
Total A .acts_____  ..
Policy &• other h'eserves 
hurplua as regards Policy holders.

?649,751
I aviso 
784,131 
278.984

744.864 
148 647 
893,422 
303,082 

•• 213,034 231,182
• • 442,019 634,264
.. 343.112 
..3,1 7.829 3 665,477 
.. 2,605,8110 2,981.059 

532,029 584,418

95,114 
1.3 277 
08,391 
74 097
18,148

+ 92 215 
+ 16,146 
♦427,648 
+376,259 
+ 52,3,9

+ 62,389

359 258

........... +72,029 524,418
Movement or Puvcixs

No. „f new Policies issued.. 4,108 ,l18®'

Vo’^,*304 *4'9:,9',4° + *924.840 
■SUm *23.045,403 +$2 606 10,

are
THE LONDON MUTUAL TIRE INSURANCE CO

■ lie 40th Annual Kqxirt i>f this 
VUVn| a display „f confidence in i„ 
coninmed growth, by the shareholder 
annual meeting in London.
20.000 new policies and

Company was r<
strength and

s ai the recent 
During Ihe year nearli 

renewals were issued 
"'g a sum exceeding $21.000.000.
"Titien in iMayX

cover
I be total amount 

*">.279,236, while the surnlus of 
assets .ne „d,"K premium notes i„ that year was $37,’ 
<M>/82. they are state,I as Âp A, 53.97 in ,8.,,

I he report, which is

was

NORTH AMERICAN LIFE ASSURANCE CO.
Klsewhere in this issue will be found .be statement 

" the alK.ve company for 18.,,. The f flowing table, 
.lustraling the financial 

crican Life, is

tainT K 12 1 , ?IK"e<l b.v ,he president. Vaj
am . Robson, and the tdd and respecte,I ,Manager.

Macdonald, explains very fully the business
I ,V C<m,pa 7 ,l,,rin»>r '*»• Kxtra interest attaches 

• the re,8,n by reason of a list of the fire claim, 
P--rd. and the causes of fires, among which we note
£££"* ''an^ ", defective wiring Kt electrical

movement of the North Am 
""‘St satisfactory in every respect, and 

the managing director. Mr William Met al.,, _ e, ami the
secretary, Mr Goldman, mav well claim for their re 
lM*rt «it the recent 
it showed marked

annual meeting of the company that 
Pmnk of "great progress and solid 

prosperity. They furnish us with the best of evi.l 
cnee of the

The directors of the company state they have mad..arrangements with an Kng,„„ company ,,, re i„Im
1 r M,r',lus l,n”' a"d that this will enaNe them ,0 

»r,«e policies for "larger amount, than formerly"
progress ,,f t|H., company 's business by

recording new insurance, issued during .899 amount 
g O S4.029.14nm, a sum exceetling (lie total of any 

previous year by nearly one million of ,k liars The 
insurance force at the close of the twelve months' 
business was S23.045.403 m

Hie best evidence of the 
of this

provident saving, life assurance society

are the figures of this company, received 
loo late for insert* .1 in our recently published table- 
,"«"ranee issued and taken in 
lotal Insurance in force in 
Net Premiums received in

remarkable development

3I0.H. .TT**- " ''Xl,i,,i,r<l hjr ,hc i,,rr‘a“« "'a-lc all «'«‘"g the line; in new business, in
'«•SI.* 47.35K.05u 

1 ..............107,040,100
1*49

assets, in income,
3.108.480
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