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Taking into account all these sources of revenue, an annual de-
ficiency remains of over $6,000, not provided for by tbe income.
This deficit proceeds not merely from the diminution of the
annual grant, but from the demands made by the growth of the
University; which the Board is very unwilling to arrest in its

present stage, more especially as it is hoped that in a few
years the annual increase of the revenue from the estate will


