
New Toi». Mot 10. — The «lock 
market wma moderately active and 
•iron* at the outset of today’* deal- 
k>Ca scoring additional gaine before 
noon, but lapied into a dull and heavy 
tone long before the clone.

Early Improvement was generally 
ascribed to the étranger bank position 
dlaoloeed by laat Saturday's statement Ml 
of the Clearing House Association and 
local Federal Reserve bank. Other 
week-end advloee also seemed encour
aging to the eoneervatlve side of the 
market
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Atxttibi , .a... ■ +
Brazilian L -.Hand , H • 43%
Brampton ... w...............100
Canada CRT PM.............. 0>3Mi
Oanteda Cement

Atittid
Tcaxexta May 10v—The grain quota-CF. a McCURDY & CO.)

Nienr York, May 10—The, loss In liane on the Toronto Board of Tirade 
til n ,, , . . o roeemvea by (he clearing house batiks today were as follows:
Unless Kail road 3 Move Sup- da not much d a factor as tfhey can Manitoba Wheat Ntx 1 northern,

Plies More Rapidly a Dan- ^tl~he'“ ,Mr p”,tkm by '*£ ^ No 3’ *2 73’ ln

06 V. a McCurdy *-Co.)
New York, May 10—'The market 

turned somewhat reaetioewiy this af
ternoon, 'being afftictol by despatches 
from Washington Indicating Chat a 
tie terminai lion still exists to impose 
the heavy taxation <m the stock ex
change tnuusactiouB and that the 
house now consider*. ooauinoting them 
tor three years.

The Hat sold off quite generally 'in 
, partiou-

44
10<l%
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. «64 tit»

98Canada Cement .Hra..............
Takiing into consideration the «up- Manitoba Oats, N<k 2 <xw. $fl.W>; 

pearanoe of some time money last No. 3, $1.17 7-8; No. 1 feedv $1.16 34; 
week and the comparâtivedy moderate No. 2 feed. $1.13 7-8; extra No. 1 

New Yfcrk, May 10.—Unions the rail- call money rate, it now weens prcb- teed, $1.17 7-8. in store Rort WiU*em. 
roads can bring Hour Into this city nMe ltbat a condition of tfadmky reason- American Cor», No. 2 yefllow, noml- 

'“«V in ». km, three  ̂ t~k T”°Bto ^

weeks there w4H be a serious situa- manket recovery after the tong die-

gerous Situation is Near.91Canada Cotton . ,
Detroit United. .
Dow Bridge ..
Dorn Canner» .. *.t.. * • &#% 
Horn Iron Corn . •*- 70%
Dr-au Tex Com . .^lfiST 
lmuroutide Paper C». 
MacDonald iXm . - 
Mt LH and Power.» .. 84%
Ogi Ivies.....................................
Penman's Limited . 121$% 
Quebec Rortway
iUondvu .............
Shaw W and P Co.. «. 406% 
«punish River Com ... 86 
Span River PM. . . .199 
Steel Co Can Com. .. -77 
Parcnto Ralls. . . . 44 
Wayagumavk

Itfti Mo.«1UÔ As the session progressed, it beoame 
jrevident that trading again lacked the 
Salement of bullish leadership, save for 

The operations of pools. With the tiret part ; 
Indication* of preeeure. prtoe* fell P™- 
away as easily as they had risen.

Traders were not in accord regard- r°m 
tag latest aepecte of the Mexican 
situation, this conflict of opinion find
ing reflection in the heaviness oL *_ 
Mexican oils, as against «the relative „„ * 
BUength of European issues, notably the A 
Royal Dutch, which made a new high M J, 
faoord. Sales amounted to 860,000 xJtldiU. 
share®. clinec

Oils dominated the day as a group, I stock 
however, their activity being based tssuei 
upon favorable trade conditions. An DamJ] 
advance of 1 1-2 cents per gallon was 3 1.2 
announced by one of the largest re- 2 34 
flners, while producers In the Middle close 
West ordered another upward revision 
of prices for crude and refined pro
ducts.

■r- «• 94% on ith 
of outiO

Til
128 the last hoar with pre 

lari y In oil stocks, steel issues anti 
equipments and others which have re
cently exhibited 'the most strength.

Reports from Texas indicated that 
Tampico had been captured by the 
revolutionists without lighting, and 
that the situation te quiet

American wool reacted three points 
this afternoon, reports being received 
from the mill centres of .heavy cancel
lations of orders.

The lowest prices of the day were 
made toward the chose with few ex
ceptions, one being Royatl Dutch, 
which contkmjed 
0 the general trend. Sales. 341,000.

LAÜDLAW k CO

94
Canadian Barley feed, nominal, 

lion by the middle of next week, and dime. Manitoba Barley. In store Fort WiiH-
by the flitac of the following woo* tt M«udoan advices report The com- Ham, No. 2 c.w., $1.82 34; No. 4 c.w.. 
may be positively dungeons, it was plete success of the revolutionary 11,37 34 ; rejects, $1.63 3-4; teed 
declared yesterday by flour Jobbers, movement with little blocdahed. $03 3-4.
grain dealers and representatives cf Oarranaa 1a 4n flight and the rebate Ontario Wheat, No. 1, $2 to $2.01; 
milling compand es. are said to Ibe «in possession <xf Mexico No. 2, $1.98 to $2.01 f.’o.b. shipping

Jt was the general opinion that only City, Vera Oruz and practically all points, according to freights; No. 3, 
about 10 per cent, of the normal fiuw important points $1.92 to $1.93; No. 1 tip ring, $2.02 to
of flour into New York la now being The department of agriculture eeti- $2.03; No. 2, $1.98 to $2.01; No. 3, 
moved across the river. There was a mate of winter wheat *s not emcour- $1.95 ito $2.01. 
surplus—what was considered a fairly aging es a yield of less than Barley, malting. $1.85 to $1.87.
safe surplus—as Me as three weeks 500,000.000 bush-- is Indicated which Buckwheat, $1.75 to $1.80i
ago. But New York uses approximate- is one third Qetns than last year. Peas, No. 2, $3.00, according to
ly 30.000 barrels of flour a day. and The steel tonmtee report for May Crefights outside, 
already the bakeries and chain gro- first Is due tints afternoon and should 
eery stores are complainiu3 that they 
cannot get flour Some of it is ttick-
ling across the river, but the pressure ©d deliveries greatly, 
is becoming harder and the orders lu
cre abdngly hard to fill.

E. G. Broenntman, -president of the 
comfpony which bears hie name and 
New York representative of the 
Northwestern Consolidated Milling 
Company, said that the bakers and 
other large consumers of Hour have 
reached a critical stage with their

“There has been no pressure until 
now, ’ said Mr. Broenntman. "but un
less the situation shows a marked im
provement soon tilings will begin to 
look dangerous. We are absolutely 
helpless, and the railroads assure us 
that they are doing ell in their power 
to move the flour. This firm has more 
than 100 oars of flour somewhere be
tween here and Buffalo, and they have 
been there five weeks. The surplus 
which existed two weeks ago has just 
about bean exhausted. All we can do I 
is to keep on pleading with the rail
roads to do their best.'*

John O. Wade, representative of the 
PiUsbury Flour Mills1 Company, was 
careful to make it plain that no fam
ine exists, but he said that the rapid 
depletion of stocks will result in a 
serious situation soon unless more 
flour can be moved across from the 
Jersey shore.

“I think the railroads will recognize 
wliat is about to happen and will pre
vent it if they can.'* said Mr. Wade.
“The situation is serious to the extent 
that the movement directly Into New 
York is hampered. There is plenty of 
flour near here and in transit. I*be- 
tieve there is even enough in Jersey 
City to prevent the -threat of famine, 
if it could only be moved across. Deal
ers in New York are willing to receive 
flour anywhere 011 Manhattan Island 
that can be reached with trucks. I 
think we would even be willing to go 
to Jersey City after it, if that were 
possible.

“Some of the larger bakers are pro
testing. We have bought and contract
ed for enough flour to last a long, long 
time, but we are helpless «0 long as 
it is tied 
grocery et
supply and can’t get more, then the 
people will begin to get hungry in a 
surprisingly short time. Flour 1s 90 
fmportant that we simply must have 
it. and very soon.”

The milling companies in this city 
are unable to geit whole wheat for the 
etame reason that flour is not coming 
in. They have plenty of wheat bought 
and In transit, but the percentage 
which actually ts coming into the city 
Is only about 10 per cent, of normal.
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to move up contrary1 McDougall & Oowouav 
Montreal. Monday, Way 10. 

Steamships Com—75, 76. 
Steamships PM—84.
Brazilian—*2%. 44. 43%. 43%
Dom Textile—138.
Can Cement Com—£5%. tie».
Steel Canada Com—70%, 77%. 
Ontario Steel—Ô7. 67%.
H91Î1 War Loam—92 
.1937 War Loan—94%
Dom Iron Common— 71.
Sha/winig&n—105. 106 
Montreal Power—*5.
Detroit United—105. I0t;
Abitibi—65%. 68% 
laur Pulp—«%. 94 
Riordon—1!62. L53V 
Quebec Rly—25.
Atlantic Sugar Com—90, 93% 
Breweries Common—61%. 52. 
Spanish River Common—<86%. 87. 
Spanish. River Pfd—1’217%. 330. 
Ddm Bridge—98. 98%
Brompton—100, 103.
Dom Canner»—57%, 60%.
Can Converters— 66, 66%. 
Henman's Ltd—dOM 
Can Cement Pfd—62 
Tookes Ocm moo- -6;'.
Steel Oanatt*—77 %
Bell Telephone—106.
Ogilvie»—235.

On tario Flour, government stand- 
make a good showing as the rati- ftrd, Montreal, in jute bags, $10.90 to 
road strikes have undottbtiy hamper- $ia; Toronto $11.00 to $11.10

Manitoba Flour, government etarnd
Prie*. Falling In J*P*n. a,MUM«è<L"carîdeâe, deMrorefl Mont

Toltlo, May lfl—Fifty biore mibhc ^ «harts. *f.fi; bran. 161; good 
markets to *ell ftsid and other necee- tee4 flour, I3.7B to »4 00.
»H!es wi+l be established here p k! in Hay, baled, track Toronto, car lota, 
the suburbs by the Ttxkio prefecture, No. 1, $30 to $31. 
fifty similar markets opened last year 
to adjust the price of commodities 
having shown satisfactory results.

A general «lump in priceo -of stocks believed, to the tightness of the 
occurred today an the Tokio exchange, money market. For the past week 
The drop was most noticeable in the price® of various rice have had an ev- 
cotton spinning companies. Prices of erage decline of six per cent.
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OUTLOOK FOR
STOCK TRADING

The April tonnage report of the 
United States Steel Corporation, 
bringing the total of unfilled orders to 
the highest figure since August of 
1)917, failed to stimulate a demand for 
steel shares. Other Industrials prob
ably wore adversely affected by heavy 

t circulation» of orders for textiles, due 
£ n°t so much to the strike, it was de- 
9 clared, as to & reaction In the trade.

Ooll money was freely offered at 7 
p^cent., going to 8 on an Unexpected- 
IJMnrge demand in the last hour, but 
ticking at ithe lower quotation.

*>nds were irregular and feature- 
„ aside from their easier trend, this 

also applying to Liberty issues.
Total sales, par value, aggregated 

$10,150,000.
Old United States bonde -unchanged 

on call.

Corporation Trusts
Trustee of Bond Issues

As Trustees, The Bankers’ Trust Company 
exercises the greatest care in seeing that Deeds 
of Trust given to secure Issues of Bonds contain 
all the safeguards necessary for the protection 
both of the Corporation and of the Investor.

Head Office* 
MONTREAL

Tot
$28,50

(F. B McCurdy & Co.)
New York. May 9.—A constructive 

i factor not to be overlooked wa<* the 
I improvement in winter wheat condi
tion a* shown by department of agri
culture figures. This showed condi
tion on May 1st for wheat 79.1 against 
75j6 April l.

A loading wire house comments on 
outlook tor market particularly as 
applied to railroad shares as of the we 
appreciate that speculation for a hull 
market cannot su-cceed In face of poor 
crops, decreasing railroad earnings 
a.iid tight money, but conversely a bear 
campaign cannot make much iieadwuy 
while crops are improving railroads 
earnings are increasing und diminish
ing trade activity is le-seeming the de- 

Imand temporarily upon funds.
Rails may hesitate a bit to -shake 

out a public following but they ;• re in 
I i gen-urine bull ntarket no matter bow 
j long they hesitate and 
! will advance In the coming three or 
four months chiefly because of the 
technical considerations and because 
of fundamental strength in the rails.
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6% BondsIndustrials
N. Y. QUOTATIONS

We Offer 100%
Power Used 1
FULL WIDTH L
RIGHT WEIGHT L

FRICTION 
SURFACE

(McDOUGALJ. & COWANS.)
New Ylorik, May 10.

Open High Ixiv Close.
.Am Beet Sug 95 95% 95 95%
Am Car Fdy 135% .136% 432% 13©\
Am Loco______ 96% 97% 95% 96%
Am Sugar $31%
Am. Smelt tag 62 6i2
Am Steel t-My 42 
Am Woolen . 11.2% 116% 112% 1)18 
Am Tele ... 94% 9-4% 64% 94%
Anaconda. .. 67% 67% 57% 57%
Am Can. 42% 42% 41% 41%
Atchison .. 80 81 80 80%
Balt and O «5 34% 36
Bald Loco . 119 131% 115% 115%
Betli Steel . .95% 95% 93% 93%
B R. T. . . 1*2%
C. F. 1...... 25 ar,% 3F, 36%
Cbesa and O. .53% '53% 63% 6.3%
Chino ...............32%..................................
Central Leaflh 72% 72% 71% 74%
C. P R............... MS 1118% 11-8 118%

148 140 140

Price 98.16 and Interest, to 
Yield 61-4 p. c.

Dated 1st Jan., 1920 Due 1st Jan., 1930 PROVINCE Of 
NEW BRUNSWICK

6 p. c.

TEN YEAR BONDS

MARKET BACKED AND 
FILLED DURING DAY.132 OBI 131

60% 61%

I Ry McDougall & Oowams.)
New York. May 10—The market 

backed and filled in the early after
noon and then in the last hour sold off 
several points all around.

A rumor was in circulation that the 
Government was investigating the 
stock exchange but to all appearances 
this was merely an invented explana
tion of the,reaction. Some of the oils 
Ilk-id comparatively better than the 
rest of the liet. U S. Steel sold more 
than 2 points below the nrevloug close 
and most issues which had advanced 
during the forenoon lost their early 
gains and in many cases made net 
losses. The market was dull during 
most of the day with seme increasing 
in trading on the afternoon reaction. 
The call money rate advanced to 8 
per cent shortly before the close.

Sales 841.500.

We shall be pleased to look 
after your orders for this at
tractive investment.

Mahon Bond Corporation
SL John, N. B.

Don't Waste 
Power

LIMITED
When the bakeries and 

s run through with their
o?e

101 Prince Wm. St.Crucible S-ti 14:>
Erie Common 1-3%
Go North Pfd 75 
Goodrich Rub '*4 
Gen Electric 
Gen Motors 
Gt North Ore 36 
indus Alcoho 87 
Inspir Cop... 56% 54 53 53
Ken Copper.. 27% 27% $7% 27%
Lehigh Val. . 42% 42% 42 42
Mer Mar PM 86% 86% 86% 85%
Mex Pe-tro ...1«9 190% 179% 186%
Midvale Stl... 45% 46% 44 44
Mist* Pacific.. 26 
NY NH and H 91 
N Y Central 71% 73 
North Pacific. 75% 75% 74% 74%
National Lead 79% 79% 77% 78% 
Pennsylvania. 4i>
Pr Steel Car 102% 102% 101% 102 
Reading Com. 87% 88% 86% 86%
Re-pub Stetri.. 97% 98% 95 96
Royal Dutch 119 103% 118% (120%
St. Paul.. 35% 36 % 35% 35% 
South Pacific 96% 97% 96% 96%
South Riy ... 23 33% -22% 22%
«SU*»................. 70 70% 68 68
Studebakr XD 80% 81 76% 77%
Union Pacific 119 119% .117% 117%
U S Steel Com 96% 97% 94% 94%
IT S Rubber .100% 100% 98% 98%
Utah Copper. 68% 69% 63% 69% 
U S Steel Pfd 107% 107% 107% 107%

Due May 1, 1930.Dated May 1, 1920. The kind of 164 62 S, 6".%
H2S-, 142% 14214 142-4 
.$#% 11 20“. 2914

34>% 35% 35%
«7 85% 85%

wrong 
more power if placed oi 
than the right belting 
practically eliminate po 
element of guess-work 
mission belting, by ha 
make a thorough analy 
mission and specify th 
size of

------- AT-------

99.08 to yield 6 1-8 j

EGG MARKET This is an exceptional opportunity to invest surplus 
funds.SOME LOWER26% 26% 25% 

31% 30% 30%
70% 70% 1FINANCIAL TIPS |Ottawa. May .10.—The egg market 

opened tills week with jobbing prices 
i-n Eastern Canada unchanged. The 
situation at country potato is slightly 
lower and country stones are receiving 
48 with track sales reported at 50. 
The Montreal and Toronto trade is 
offering 48 t.o.h., but shippers ask 50. 
Jobbing prices, Toronto specials 58 
oo 60: current receipts 55 to 56; 
States 64: twos 50; Montreal current 
receipts 54 to 57.

Mscritfin
prices at country points 46 to 47; 
jobbing 47 to 50: retail 65.

Chicago current, firsts, 40 1-2 to 
42; storage packed, first», 46.

J. M. Robinson & Sons Dominion 
Fridtion S* 
Belting'

40% 39% 40
(F. B. McCurdy & Co.)

New York. May 1,0.—United States 
steel unfilled tonnage figures et noon.

United States forecasts of winter 
wheat crop 464,647,000 bushels reduc
tion of 287,000,000 from lost year's 
crop of 33.8.

Revolutionary forces In possession 
cf Mexico City and Vera Oru4 uncon
firmed report rays Carranza has been 
arrested.

Four destroyers leave Key West for 
Tampico.

Federal reserve board's weekly 
statemeut shows advance in bank»’ 
reserve ratio from 42.4 to 42.7 p. c.

New York Federal Reserve Bank's 
raJtio advanced from 39.9 to 41A p. c.

American Belt Sugar earned 14.-17 
a share on common stock in year end
ed March 3-1 last agadmet $6 preceding

Twenty Industrials up 1.30.
Twenty rails up .48».

Fredericton, N. B.St. John, N. B.

Province markets firm, For more than fifty y 
solving transmission pi 
research and thousands 
have developed a rub 
pound that is imprégna 
fabric itself—it also vu 
and makes the belt ta 
pulley which éliminât 
wastage of power.

Get the real facts i 
transmission belting. ] 
prove to you that they 
stop transmission leak 
machines and employe* 
losses, as well as reduce 
cost and upkeep. Mai 
today. ’Phone or wire o 
branch.

FOR A GOOD INVESTMENT 1BUY VICTORY BONDS

McDougall & cowans
Msmbers Montreal Stock Exchange.

58 Prince William Street, SL John, N.B.
Branch Offices: Ottawa, Winnipeg, Halifax. St. John, 

HEAD OFFICE. MONTREAL 
Orders executed on all Exchanges.

LONDON OIL TRADEN. Y. COTTON MARKET
IMcDougall and Oowans) 

Cotton 1-ondon. May 10.—Calcutta linseed, 
41 -pound-8 15:*; linseed oil 97e.

Petroleum, American, refined 2e 
13-4d.

Spirits. 2s 2 3-4d 
Turpentine spirits, 190s.
Rosin, American, strained ô8e; Type 1High Low Close 

...34.40 34.04 34.40 
.40.40 40:10 40.30

. .33.35 37.90 388.15 
.35.98 34.43 34.90

January . .
May .............
July...............
October . . 3Quebec.

CHICAGO PRICES. “G* 64s.
TaHow, Australian, 87» 6d. DOW JONES

(McDougall and Cowans) 
Chicago. May 10—Glose. Corn May 

1.94%; July 1.74 7-8: September
7-8.

Corn. July 93 7-8; September 77 5-8. 
Pork. May 36.20; July 37.20.
Lard, July 21.60; September 22 45. 
Ribs. July 19.20*. September, 20.06.

By McMANUS.BRINGING UP FATHER. y &
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To Yield 6 1-4%

City of Halifax, N. S.
6 p. c. Bonds due 1st January, 1930

Principal and semi-annual Interest payable Halifax, 
Montreal or Toronto.

Denominations $1,000. 
Price 98.16 and Interest

Orders may be telegraphed or telephoned at 
pense.

our ex-

Eastern Securities Co., Ltd.
James MacMurray, Managing Director.

92 Prince William St.,
St. John, N. B.

193 Hollis St.,
Halifax, N. S.

INSTITUTE Of

CHARTERED ACCOUNTANTS
Of NEW BRUNSWICK

Notice is hereby given that examinations of the 
above Institute will be held in the Gty of S{. John on 
the 1st day of June next. Applications to sit the ex
aminations must be received not later than 24th day 
of May next.

Fredericton, N. B.
W. A. LOUDOUN, 

Secretary.
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NEW YORK MARKET 
| MODERATELY ACTIVE

7 g lïrly Improvement Was A*- 
cribed to the Stronger Bank 
Position.

——
/

THE STANDARD’S FINANCIAL SECTION

Long Term Bond Bargains
ions of » fulllatest Victory Bond Bulletin dhowed reducâi 

point on each of the longer term issues—1933, 1934, 1937.
The

All of these are very attractive purchases now, especially the 1934 
maturity, which Is at the peak of Its highest yield—6.92 per cent. 

Whether to buy or sell we can serve you quickly end well.

P. B. McCURDY & CO.
St. John, N. B.105 Prince William St.

Paul F. Blanche!
Chartered Accountant

TELEPHONE CONNECTION
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