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MONDAY MORNING

SMALL
SAVINGS

LARGE -
SECURITY

’l‘he Depositor of Small

sums has the advantage of the unexcelled secur-
ity afforded by this institution with more than

of carefully invested funds. We receive sums of
one dollar and upwards and allow interestthereon.

e CANADA PERMANENT AND WEST-

ERN CANADA MORTCAGE CORPORATION,

Toronto Street, Toronto

BULL NEWS PREDOMINATES

———
The Circulation of Attractive Rumors

WasGapped by 2 Good Bank
Statement.

——————

THE PRICES ARE BEING BID UP

Te Umload on the Pablic — Local

Stocks Stronger—
Quotations,

World Office,
Saturday livening, Jan. 3.
The marvellous difference of the worth
of a stock when in the hands of the public
and In that of the banking interests or jn-
silers has been manifestea by the prices of
Dec. 15 last and the present. At tne form- |
er date some floating stock was still oug- |
standing, and according to those who ougut
to know, there was not sufficient mouey
1o allow of its being carried on margin. A
wrench of the most heartless description |
dispossessed holders of their supposed
equities gnd Jeft «he securities in woat
are generally termed strong hands. This
strength is doybtless due to the strain
they sometimes place on values and the
support they accord on other occaslons. |
After such an advance as Wall-street has
witnessed for over two weeks, it would not |
be out of place to consider why prices have |
been rushed up in such a hurry, It needs!
no admission from brokerage houses that!
up to a few days ago the public were not
buyers of stock, The December wreck was
sufficient to displace the confidence of <his
important body for some little time, and
it is only mow that this necessary branch
of New York support has been nibbling |
again, The operators for the big combina- |
ticns, together with the remnants of the|
1100 members of the New York Exchange, |
have been busy mgaking prices attractive
and profitable to'themselves, and are now
willing to feed out stocks under conditions |
made to appear very promising. A promise |
>f easier money is flauntingly waved over |
the scene, and roads that a month ago |
were not supposed to be earning enough
to pay the bond Interest are magically dis-
covered to be showing even something
palpable on the common stock. Stock
values have only one consideratjon with the
big fellows at New York, and that is the |
same consideration that inspires the specu- |
lating public.  Profits have to be secured,
and a portion of the public is only accord-
ed the privilege of sharing these, whea the
other portion i providing both for the
manipulators and those of themselves for-
tunately situated for cleaning up. On just
bow much following is provided from the
outside depends the present advance, but
prudence would seem to indicate that the
swell in values has about spent its force,
But for the fact that a market s being
made fof stocks now in the hiands ef lo-|
slders, it would be difficult {0 imagine
why a partlal boom gould be created under
call money rates of 10 to 15 per cent. The
banks are sajd to have fostered the ad-
vance, and will no doubt find it very con-
venlent to make rates more attractive
twhen the unloading process is wel] ‘matur-
ed. The opinion ventured thru these col-
umns some weeks ago that previous prices
had about discounted all the prosperity of
the present cycle, finds concurrence from
some good judges nearer to the New York
whirlpool. ~ A great deal ls being made of
the November earnings of the coal roads,
and why should they not be good? Can
it reasonably be expected that the demands
on these propositions will be greater for
vears to come than this month has shown?
Every car that could -be requllltéggied,_was
pressed into service, and will ajn so
for a while yet. The loss in earlier months
will fully offset the recent and immediate
future demands, and the npet result will
probably show no Improvement on past
years. The ' reports have been used to
generate a spirit of optimism, and that
purpose served the final result js imma-
terlal. London has been announced as a
buyer of American securities, but whether
for New York account or home specula-
tion is not divulged. Brokers at New York
and London are in very close affinity, and
on occaslons even the English metropolis
can be utilized to achieve the desired ends.
Just now it would appear to be very in-
discreet to enter the market. There is no
warrant that money will be cheap for any
reasonable period, and it is generally con-
ceced that a low rate in the money market
would immediately lead to prospects of
exports of gold.. Opportunities of taking
advantage of weak spells in fhe market
are frequent enough without running
chances of belng hung up. Those who
availed themselves of December bottoms
can well afford to take profits and remain
quiescent untll another favorable opportun-
ity presents itself, Quick turns as a rule
are only open to speculating brokers on
the spot, and attempts at this class of
dealing by the ordinary trader will usually
end in failure, The bank statement this
week carrled the eolor of other news favor-
able to the situation, and was in advance
of the hest of expectations. Jt must again
be remembered that many interested In
making the stock prices also have a hand
in the manufacture of the statement.
Everything points to a well-arranged plan
to secure the confidence of the public agaln.
and when that has matured a reaction in
prices will follow without fail. :
- - L]

_ Some further improvement in local stocks
is noticeahle, but the amount of trading is
still restricted. Prices have been bid up
under somewhat similar circumstances as
at New York. Some are of the opinion
that former high prices wi]jl he reached
during the coming spring, but no one geems
credulous enough to expect a repetition of
the market of a little less than 5 year ago,
and in <he Interest of the community it
would certainly not he beneficial. Local
hrokers have closed accounts that will not
!m opened agasin. Many who were drawn
into the market during the boom have tgk-
en losses and are allowing their ingenuity
to work In other directions.. The greater
freedom with which loans are.made on
real estate is to some extent relieving in-
vestment stocks of ]ess competition, and
prices of these should tend to a steadier
!Id.\i.\', The continuous demand for money
in mercantile circles is still friendly to
bank shares, but even these can be bought
at too high a figeure.. If ¢he demand for
bank accommodation is as keen as condi-
tions seem to warrant, a Detter return
may be found necessary to depositors.. In-
deed, this has already made its appear-
arce, altho jn a very mild form. Interest
oa (llc-prg.\ir.\ have and are yet among these
institutions computed on the minimum
monthly balances, but one hank has now
arnounced its intention of p2ring on the
daily balance, a very material difference
where large transactions are involved. Just
wbether banks will be compelied by force
of circumsiances to redoce their net reve-
nue by an advance in interest rates, and
how much of this ean be recovered from
commercial and other loans is a very fine
point for eriticism. At the present rates
of dividend local bank stocks are still falr-
ly remunerative from an investment stand-
point, and the outlook ecertainly affords
no prospect of any falling off in their busi-
ness for a long time yet, Of the traction
stcoks locally listed, Toronto Raijway ls
much less subject 1o manipulation than the
other two, the reason doubtless bheing due
to the fact that it is-te a much larger ex-
tent held in the hands of investors, Ad-
viinees or reactioms in Spo Paulo of ten
) are not uncommon, and
be attractive to a specula-
y likely to instil confidence
bility. Many weak hojders
must have heen weeded out
this, together with the com
parative low p of this stock. Is serving
to mgke it n ittractive. With the ex-
ception of N.S. Steel this class of stocks
has not execited much comment this week.
N. 8¢ Stee] 1 sprung into prominence,
accompanied hy an expected increase In
dividend to 6 per cent. This property is
generally well thought of, and faith in
its ultimate working out is only marred by
the palpable manner in which the prices
are made to fluctugte. It is about as ir-
regular in this particnlar as some New
fes. and can be profitably left
advances, if past records
A Navigation {ssues gre Im-
vhat, but the buying has been
Industria]s are little changed,
is giving signs of further
weakness at Philadelphia. TLoan company
shares have been out of the market except
for small transactions in Canada Perma-
nent Money for call loan purposes is still
reasonably scarce, and a steady imbrove-
ment in the toné of securjties 1s all that
shcnld be wished for.
« & =
At Boston to-dav Dominioa Coxl elosed
at 130 bid, 132 asked, and Dominion Stee]
804 to 61

{ and Texas, Chicago, Great Western, Texus

-$7,161,400; circulation

to run full service of trains in 2on-rush
Lhours, and to add thirl line of ralls In
greater part of the systems
P
Year just closed showed ve marked
improvement in Copper trade coxzxdmons.
- s =

Great Western will get into Omaha.

Delaware and Hudson 4 . prop
to extend lines in Vevnuon? . -

Rock Island No;et;vhér statemen 1
earnings of 5 per cent. on cof:li.xmont i
-

Advance in grain rates |
helping Canadian Pacife, s
- = -

Tennesses ©oal and Iren earaed
Frginsing d p about 6
3!\1(101;‘@."" year. No probability of ear\y
]) - . » a
un’s Review says New York o
e"ery prospect of exceptiomal acpg‘v’lt;“tg
al! branches of business, Bradstreet's says
notable features are strength of staples
and hopefulness for spring and summer
trade,
; - - u
Joseph Says:Low-priced stocks wil] . -
?un-lly work into greater activity anrll p:xl;hv
ic favor. Keep long of Missouri; Kansas

Pacific and kindred properties. Hol
Steels, Norfolk and p“'l:;stcrn will, d.'rtnl;:
point of strength, be anothoer Hocking Val-
ley. All of the Coalers, without exception,
are a buy on even slight recessions.

. 8 =
Dow Jones says: Con. Lake Superior s
to Ix‘nvp cash fund of $5,000,000, instead of
$3,500,000, Speyer & Co. will advance ex-
tra amount when their experts who have
gone to Canada to examine plant have
made thelir report.

Money Markets,

The Bank of England discoint rate is 4
per cent. Momey, 2 to 2% per cent. The rate
of discount in the open market for short
bills, 3% per cent, and for three
months' hills, 3% .per cent. Local momey,
6 per cent. Cal]l money at New York, 6
per cent.

Foreign Exchange.

Messrs. Glazebrook & Becher, exchang:
brokers, Traders' Bank Bullding (T<l. 1091).
to-day report closing exchange rates as
fellows.

Between Banks

Buyers Sellers
N.Y. Funds.. 3-64 dis 1-64 dis
Mont'l Funds 10c dis
60 days sight
Demand St'g -
Cable Trans.. 9 19-32

—Rates .on New York—

. Posted. Actual.

Sterling, demand ...| 4.871%[4.861% to 4.885
Sterling, 60 days ...| 4.84 [4.83% to ....

Price of Silver,
Bar sliver at London, 22:5-16d per ounce.
RBar silver in New York, 48%c per ounze,
Mexican dollars, 38%c.
New York Bank Statement,
New York, Jan. 3.—The bank statement
for the five business days this week shows :
Loans increased $30,609; deposits increased
inereased $48,800;
legal tenders increased $4,180,600; specie
1npre§sed $1,254,000; surplus reserve $10,-
193,850, increased $3,644,650; ;ex-U.8, dep,
increased $3,637,100. :

L0 On Walil Street.

- . Beaty, 21 Melnda-street, received
the followin M betoie & UM i
this eveulngg from Mclntrre & Marshail,

1he week in stock market has E
worthy from outburst of bullish bsml:m?t
and the active re-buyiug of stocks by com
nusslon houses and the aggrossiveness of
Bome” of the larger operutors, - as wel! as
the trading element generally on the bull
Side. 'The consideration of the very favor-
nyle conditfons surrounding the inarket,
“‘ﬂl every prospect of the country's pros-
perity contipuing for at least another year
and the belfef that the money markets will
work gradually easier from nowx on has
encouraged this movement. Bullish senti-
ment sti]l prevails and nearly everyone ap-
prears to be expecting higher prices. Whiie
we believe the under]lying conditions favoer-
able to a season- of active bull speculation,
it must bec remembered that the existing
conditions are far different from those
which prevailed three weeks ago. Prices
since then have risen 10 to 15 noints and
the short interest has been pretty well
eliminated and the generality of profvs-
sional traders, as well as outsiders have
Leen buying stocks back <during -the past
fortnight frem the capitalists and other
large mon2yed iuterests, wnicn were fore-
ed to come into the market and protect it
from running into panicky cemditions dur-
ing the depression, which continued up to
ihe middle of last month. Tha interests
have such large profits on their holdings
that they  are inclined to secure them
laige profits on their holdings that they are
inclined to secure them and as a conse-
guence a continned good sapnly of stocks
may be expected to come from these
sources, especially in every bulze. Thus
a setback in the market would be only na-
{ural and eould oceur from the trading
dlement and smajler speculators over huy-
fng and being frightened into selling by
any bad news such as the spread of the
Union Pacific strike, or the failur> of the
cxpected ecsier money conditions to ma-
terialize, or the advance in foreign ex-
change to the gold exporting point, We.
hewever, believe that such a movement at
this time would prove of benelit to the
general market rather than otherwise.

Toronto Stocks.

Jan. 2.
Last Quo.
Bid.

Jan. 3.
Last Quo.
Ask. Bid.

Mcntreal 4
Outario
Toronto
Merchants’
Commerce
Linperial
Dominion
Stundard
Hamilton
Nova Scotia
Ottawa
Traders’ 2
Brit. America, xd.. ...
West, Aasar, xd... ...
In perial Life ....,
National Trust
Tor. . Trust ..... &
Cen. Gas, xd . ! 2101
Ont. & Qu'Appelle. ... 8 80
Con NoWoka, Dt .. oo 0% 99
do., com >
Cunada Life
€. P R Btock +.-.
Tor. Elec. Light

do., pref
do., com
Can, Gen.
do., pref
Lendon. Electric
Com. (Cable
Dem. "Tel.. xd
Rell Telephone
Richelieu

143
2t0
Loao ROV
16215 1617%
280 287
246
230
o8
260
2274

262

16215
210

Blec

168
119
96
117
1343,
Toronto Rail 1% 1161%
Toledo Railway s
Lonion 8t. RY ..c0 ..

s b ol NN 0

ey

THE TORONTO WORLD

NATIONAL TRUST CO.

LIM
22 King St, East., Toroato,
CAPITAL (Fally Paid) $1,000,000
RESERVE - o - 280,000
Transacts a General Trust

Business.

ACTS AS EXECUTOR, ADMINIS-
TRATOR, GUARDIAN, LIQUI-
DATOR AND ASSIGNEBR.
Solicitors retained to do all legal
work in connection with business
they bring to the Company.
5 DIRECTORS.
. W, FLAVELLE, President.
Z, A. LASH, K.C.,
E. R. WOOD,|Vice-Presidents.
Hon. Justice Mac- Wm. Mackenzle,
Mahon, C. D. Massey,
Him. Justice Brit- E. W. Cox,

on,
Hon. Geo. A. Cox, H, B. Walker,
Geo. H, Watson, H. Markland
50 Molson,

Elias Rogers. H. 8, Holt,

Robert Kilgour, James Crathern,

A. E, Kemp, M.P.,, H. H. Fudger

F. W. Gates, Alex, Brace, K.C.,
W. T. WHITE, Manager. <

e ———

Ont. L. & Db 5500 o0
Peoples Loan .
Heu) Kethle toiveve ooe
Toronto 8. & L ... ... .o
Sates: Commerce, 2 at 1613, 100 at 162,
10 at 162%; lmperial, 2 at 23y; Western As
surance, w0 at YdY%; National Trust, Iu at
138; Toronto Railway, 10 at 1164; J.1.K.,
275 at 13215, 5O at 132%, 25 at 13214, 25 at
132%, 250 av 132%, 200 at 132%; L'win Cliy,
B0 at 118%, 300 at 1181;: Steel, 50 pref. at
94%; comunon, 7 at ol; Coai, 66 at lisZ,
20 at 132; Nova Scotia Steel, 25 at 106l
125 at 106%; Superior, 35 at 8%, 100 at B,
10 at 8%; Canada Landed, 25 at 103'4 20
at 106; Canada Permanent, 11 at 120y Lon-
don & Canada, 82 at 95. 3
r——
Standard Stock & Mining Exchange
Jan, 2. Jan. 3.
Last Quo. Last Quo,
Bid. Ask. Bid.
9% 9

Can. G, F. 8. .
Cariboo (McK.) .....
Cariboo Hyd ......
Centre Star
California .
Deer Trai] .. 5
'I‘mm. B TR 4 2%
fairview Corp .... 3y
Gelden Star .. “*.'72
2%
320

Giant ek
Granby Suocelter ... 375
Iron Mask 8
Loune Pine ....
Morning Glory .
Morrison (as.)
Mountain Lion
Nerth Star ...
Qlive
Payne .,
Rambler Cariboo ..
Republie
Sullivan ...
St. Bugene
Virtue
War Eagle Con ...
White Bear
Wibnipeg ...
Weaendertul i
0. P. R. Stock ....
Duluth, com
de., pref
Soo Rall.,
do., pref 3
l.ake Sup, com ... 9% 9 9 88,
Toronto Radl., xd.. 117% 116% 118% 116%
Twin ity ... 1197 11815 11834 118
Crew’'s Nest Coal .. 400 300 400 300
Dem, Coal, 132 1814
Dem. 8. & I, gLy, 621 ol 60
do., pref Vh e ce.
N. 8. Steei, com .. 106 107
do., pref
Rich. & Ont ...... ¢ 96 95
Tor. Elec. Light 2 160 135
Can. Gen. Blec .... 10 105 200 195
Sales: C.P.R., 50 at 1521, 25, B0 at 132%:
Centre Star, 2000, 1000 at 38: Superior. 50
at 8%; Twin City, 25, 10, 25,.10 at 118%.

110
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New York Stocks.

A. J. Wright & Co.. Canada Life Build-
ing, reports the followlng fluctuations in
New York stocks to-day, with the total
sales:

Open. High. Low. Close.

Trunk Linds and Grangers—

Balt. and Ohio .... 100% 101 1005 101

Chi. and Alton .... 35l 35 35 851

Cat. Gt. Westera .. 285 281, 8%

Dujuth 8.8. & A. pf 26% 268 27

Brie 3914 38% 39
do., 2nd pref . 51V, b1l 4

Ill. Central 147 146

Iowa Central 6114 b S
. and St Louis .. 107 107%

Nor, See. Co ...... 112

Northwestern 24

N Y. Central .

Rock Island ....

fault Ste. Marie ...
do., pref

St. Paul

Wabash, pref 4484
do., B honds .... 6%

Wis. Central 2Tl 2% 27
Pacifies and Southerns -

Atchison & 8414
do., pref )
do., adj

Can. Pacific

Col. and Southern,
do., seconds

Denver, pref ......

Kan. and Texas ...
do., pref

Louis. and Nash

Mex. Central

Mex. National

Mo. Pacific

San Francisco
do., 2nd pref

Southern Pacific

Sorthern Ry
do.. pref ARV,

st. L. & 8.W., pt, 6314

Texas Pacifie 4114

Union Pacific 1011,
do., pref 9314
do., 4's ¢ 106
Coalers-

43%

177Y

833,

10014

34%,

Ches. and Ohlo ....
Del,_and Hudson ..

1%%
173

Hocking Valley
Jersey Central
Norfolk and Wes
Ont. and West

t.

961 i,
. 181%
73,

Twin City 4 118%
Winnipeg St. e
Sae Paulo, . xd .... 964 95
Euxfer Prism, pf . ...
Carter Crume 2104
Dunlop Tire, pf 106 10414
W. A. Rogers. pf .. 104 = 1021,
B. (. PPackers (A).. 102 9814
do. (B) e | 08
Dom. Steel, com .. 6214 615
do., oref
do. bonds, 3
Dem. Coal,
N.8. Steel
do., pref ..
do., bonds, 108
Lake Superior, com. [14
War Bagle .. ! 15
Can. Salt 121
tepublic
Payne Mining ok S
Carihoo (McK))
Viriue 2
North Star
Crow’'s Nest 00
it Can., xd ..., 8 70 70
Can. Landed 1051 il
Carada Per . 1191% 11914
Can. 8. & L 119 ves 119
Cent. Can. Loam 136
Dom. 8. & L 70
Ham. Provi 119
180

10214

¢ 13114

21, 13154
1061 |

com 5 108

Huron & Erie

dn.. new ..

Inpepial L. & I.... ...
fanged B. & L ... ...
Loudon & Can bl
Manitoba T.ean 7

118Y,

3ot : - s
Raflroad Commis<sion orders Manbattan

Teronto Mort ... .+, 85
London T.oan 110

| Winnipeg Railway .
| Twin Clty ...
{ Dominion Stee

I fahle . ... ..
| Bell Telephone .

ol €

Penn. Central

Reading ...
do. It pref ... ..
do., 2n0 pref ..

Tenn. C. and ¥ .ot
Industrials,

Amal. Copper

Am. . O

Am. Sugar 'Tr .

Ll

C'ar Foundry ..

Con. Gas

Gen. Eleetric

Int. Paper

Tocomntive
Manhattan
Met. Traction
Pac. Mail
People's Gas
Republic Steel
do.. pref .........
Ruhber
Twin City ...
V. 8. Steel ... 37
do., pref .. 8 S8
West Union .. 8S%
Kloss
BendyY . Giiiiies
Total sales. 428,200.

1499
141

ki
1031
2034

Montireal Stocks.
Jan. 8.—Closing quotations to-
Asked. Pid.
¢ 3. 1329
. - 34
Toronto Rellnay .. i 11614
Mentreal Railway . 973
Detroit Railway ... 88y,
Y:alifax Railway .. 10114
155
i . 11814
1 S e D ROTL
95
a8

Montreal,

do.. pref
Richelien
160
8614
]1'1‘,17
160

Montreal, Light, H. & P..
Nova Scotia Steel .
Montreal Telegraph .
Ogilvie, piref
Trominion Coal, xd ..
Laurentide Pulp ....
Packers (A) ..
Moentrea] Cotton ....
DPominion Cotten ..
Colored Cotton ....
Merchants® Cottom ..
Bank of Toronto ..
North Star .......
TUnion Bank
Merchants' Bank ...
Commerce
Hoche™aga
T'ominion Steel bonds ..
Cgilvie bonds ...
Montreal Railway bonds .
Sfolsons Bank
Montreal Bank .
Northwest Lead .

do. oref ..., ... =
Imneri-l . RS
Nova Scotia .
NDuehe
Take of the. Woods .
War ¥agle
Ontario ... ...
Take Supevior

1274
161
133%
QU
114
10414
214

e o e T S —p—
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"ONTARIO'S OIL,

One Well Earns Over $350,000 Yearly

Greatest Oil Well Ever Discovered in Canada.

The Standard 0il Company Pays for This 0il '$1.93
Per Barrel at the Well.

Not since the days of Petrolea, forty
years ago, has there been such an
addition to the material wealth of ths
Dominiorr as has been demonstrated
in the oil discoveries of the past few
weeks in the Raleigh Township Oil
District.

for when the Standard Oil' Company
rushes a special pipe line to the near.
est railroad, and constructs at the rail-
road immense storage facilities for
this output, it gives the most practical
proof positive that it recognizes the
richness of the field. “Actions speak
louder. than words”; and no Corpora-
tion in the world is run with a keener
eye to business, first, last and all the
time, than the Standard.: It has
already expressed its intention of tak-
ing the entire output of this field,
and i paying $1.93 per barrel for'it at
the well. The Independent Refinery
of Petrolea is also a bidder at $2
per barrel, and is now connecting the
field to the Michigan Central line, so
as to secure a share of the product.
The Gurd Gusher flows 20 barrels an
hour, or at the rate of 175,200 yearly,
which at the above price will yield
Three Hundred and Fifty Thousand
Dcllars as an annual income from one
well alone.

Not another well on the American
continent can make such a showing;
in addition it is a fact that, unlike the
Teixas and California fields of the
T'uited States, the producer is not sub-
ject to the onerous freight rates which
in many cases even prohibit the snip-
ment of the product.

The Dominion Oil Co., Limited, has
been organized under the Ontario Com-
panies Act, with a capitalizatioa of only
$850,000, though its known assets
would justify a far higher figure, and
is formally licensed by the Provincial
Government to carry on the business
of producing and selling oil. Its officers
and directois are as follows:

This company presents to even the
smallest investor an opportunity to

We say .“demonstrated” t;rlvh-zediy,l

secure an interest in the richest oil
territory and the greatest oil well ever
discovered in the Dominion, and un-
der such conditions of net cash earn-
ings from the start and permanency
of the field as render the investment
an absolute certainty.

The property tarough which the
company is enabled to offer this oppor.
tunity congists of the 1530 acres com-
prising the cream of the Raleigh Oil
District, including the Gurd Gusher.
Its lands surround this well in one
solid block, so that no competitors can
come near enough to pump its supply
through their own wells.

The DOMINION OIL CO., Limited,
will pay from its net earnings 1 per
cent. dividend the first of each month,
to all stockholders of record the 15th
of the preceding month, commencing
Feb. 1. 1903, This means 12 per cent.
per annum on the par value of the
stock, and at the price named for the
present issue of stock.

35¢c. Per Share.

it means to the investor who goes in
NOW, an assured 36 per cent. annual-
ly, or practically 3 per cent. every
month on his investment.

The present offering of stock is a
very limited issue only of its $400,000
of treasury stock for the purpose of
immediately sinking additional wells
and building tankage, thus more rapid-
ly advancing the full producing power
of the property.

On an excessively conservative esti-
mate of this power, supposing only

! one-tenth of the property should prove

producing, and the wells average only

one-tenth the yield of the Gurd Gush- |

er, the Company will realize over $5,-
000,000, allowing each well only one
yvear’s life. Any oil man will recognize
the fact that this estimate is,as stated,
excessively consenvative.

Call or send for prospectus and full
information, free on request.

Make all checks, drafts, ete., pay-

able to the order of the Fiscal Agents, |

COLONIAL SECURITIES COMPANY

Manning Chambers, Toronto, Ont.

e

at 132%, 26 at 132, .25 at 132%, 100 at
183, 25 at 132%, 25 at 132%; Coal, 25 at
151%; Dominion Coiton, 150 at 53; Domin-

at 61, 150 at 601, 223 at 60%, 10 at
605, 10 at 60%; Montreal Radlway, 50 at
274: Dominion Stee], pref., 50 at 951; N.8.
Steel, 50 at 108, 26 at 103y, 75 at 107, 10
at 100y, 26 at 106%,; Toledo Railway, 10 at
85; Detroit Railway, 25 at 89, 25 at 88%,
25 at S8% 150 at 88%; - Twin City, 10 at
1171, 26 at 1181, 25 at 118%. 25 at 1183
Montreal Power, 10 at 871, 25 at 86%. 100
at 861%: Molsons Bawk; 53 at 215; Com-
neree, 100 at 162%; 'N.S. Steel honds, §5M)
at 1001 ; Dominion Steel bonds, $:000 at 9.

London Stocks,

Jan, 2. . Jan. 3.

Last Quo, Last Quo.

Consols, account ....,..... Y3% o3 5-16
Consols, money ... e 939-18 0354
Atchison .. B S614
o., pref L. 108V, 1001,
Baltimore ..108 103%,
Anaconda o Basue Sl 5
Chesapeake & Objo ....,.. 50 50

8t “ 18514

D.
do., pref
Chicago Great Western .
GoYoR
, 1st pref
do., 2nd pref
Iinois Centre
Leouisville &
Kansas & Texas
New York Central ........
Norfolk and Western .....
do., pref ....
Pennsylvania
Ontario & Western
Southern Pacific ...
Scuthern Railway .
do., pref
Union Pacific .
Bo., pref
United States Steel..
do., pref
Wabash ..,
do.. pref
Reading ......
do., 1st pref ..
do., 2nd pref ...

New York Cotton,

New York, Jan. 3.—Cotton ~Futures open-
ed steady; Jan. R.76, Feb. 9.4,
®.74, April 8.74, May,8.74. June 8,74, July
8.76. Aug. £.61, Sept. §.33, Oct. 8,217.

Cotton—Futures cldsed barely .‘~jo:1r1__vﬂ:
Jan. 8.71, Feb. 8.68. March 8.73, April 8.73,
May 8.75 June 8.75, July 8.76, Aug. |.61,
Sept. 8.32, Oct. 8.18.

€pot cotton closed quiet:
lands, 9.00; middling gulf, 9.25.
bales.

middling up-
Sales, 2387

et
Piice of Oil.
Pittsburg, Jan. 3.—0!] clesed at $1.51.

GRAT PRICES  DEGLINE

B

Usual January Deoression Thought
to Have Set in at
Chicago.

LIVERPOOL GRAIN PRIGES ARE WEAK

But Another Advamnce in Cheese is

Made-.General Markets and
Comment,

World Office,
Saturday Evening, Jan. 3.
Liverpool wheat futures closed %d to 1d
jower to-day than yesterday, and corn fu-
tures %&d to %d loweu.
Anotler 6d was added to the price of
cheese at ldverpool to-day.
At Chicago, May wheat declined l4¢ from
esterday, May corn closed unchanged, and
May oats at an advance of l4¢.
S;il wrday’s  English farmers' wheat de-
liveries, 19,000 quatrters; average price, 258,
Monday's Indian wheat shipiments, 176,-
000 bushels; Australian, none.
London—(luose--Wheat on passage quict
tor white, easy for red. Maize on passage
very inactive: spot American, mixed,
9d.” Fiour, spot Minn., 24s 6d,
Paris—Close—Wheat, tone steady; Jan.
21t 35¢c, May and Aug. 21f 90c. Flour,
tone steady; Jan. 28f 40c, May and Aug.
28f 90c. ; :
Antwerp—Wheat, spot quiet; No. ZRW.,
16£,
GRAIN AND PRODUCE.

Flour—Ogilvie's Hungarian, $4.20 3 Ogil-
vie’s Glenora Patent, $3.90; Oglivie's Royal
Bakers’, $3.80, car lots, bags incinded, de-
livered, on track, Toronto and equal points.
Manitoba brap, sacked, §18 per ton; shorts,
sacked, $20 per ton.

Wheat—Millers arc offering 67¢ to 68¢ for
red and white outside; goose, 64e; Mani-
toba, No. 1 hard, 87c¢ for old, grinding in
tramsit; No. 1 Northern, 85c.

Salos: C.P.R., .35 at 132%. 15

Bariev— One hundred bushels sold at 43¢

Jon Hteel, 50 at G19%, 75 at 61y, 25 at 51, |
20

Marah, |

28 |

; north and west, and No. 3 at 42¢ to 43c.

| Oats—New oats are quoted at 80c¢ for No.
2 north and 82¢ east for No. 1, and 33c at
Toronto.

west.

Rye—Quoted at about 49¢, middle.

—

Corn—Canadiau, 67¢ for old and béc for
new, on track, at Torouto.

hags.

¢4 1o bags and $4.10 In

/
Oatmeal—At
local

barrels, car lots, on track, Toronto;
lots, 23c¢ higher.
Toronto Sugar Market,
st. Lawrence sugans are quoted as fol-
lows : Granulated, $3.88, and No. 1 yellow,
$3.23. These prices are for delivery here;
car lots Gc less.

ST. LAWRENCE MARKET,
————

Receipts of farm produce wers light—100
bushels of grain, 20 loads of hay, 2 loads
of straw and a light supply of butter, eggs
and ultry. :

\\‘mpf:u«()ne load of spring sold at 66¢ per
bushel.

ul?,\-:\»r‘()ne load of rye sold at Slc per
bushel.

Hay—Twenty loads of hay sold at $13 lo
$15 per ton for timothy, and $7 to $0 per
ton for clover.

Straw-—Two loads sold at §9.50 to $10

r ton.
wll’owttcr— Prices firm at from 20c to 23c for
bulk of offerings; a few lots of choice dairy
sold as high as 25c per Ib. -

Kggs —Stiietly new-laid are in d_emand at
35¢ per dozen, but a few lots laid during
the week brought 40c per dezen.
high, as folows : Turkeys, 13¢
geese, 10¢ to 12¢; ducks
pair: chickens, 80c to §1

i 50 per pair.
i Grain—
|  Wheat, red, bush $0 69 to $....
Wheat, white, bush. . v B ik
W heat, spring, bush. .. 0 68
Wheat, goose, bushbu. . 6414 cees
Beans, bush. ..,.... 50
Peas, bush. .. Fall
Rye, bush. ... cae
jarley, bush. . 0 47
Oats, bush, ....... ‘e 0
Buckwheat, busbe........ o3 0
Secds—
Alsike, choice, No. 1 6) to $7
Alsike, good, No. 2.. .. 600 6
Timothy seed . ... i o L
Red clover 3 O 6
Hay and Straw—
liay, per ton ..$13 00 to $15
Clover, per ton 5 00
Straw, loose, per ton......
Straw, sheaf ............
Fruits and Vegetables
Apples, per bbl
Apples, winter, bbl.
Potatoes, per bag..
Cabbage, per doz...
On’ons, per bush
Caulifiower, per doz..
Turnips, per bag....ooeeee 025
Dairy Produce—
Butter, Ib, rolls...........50 20 to 80
Begs, new-laid, doz 35 0
Poultry—
Chickens, per pair
Ducks, per pair...........
Turkeys, per 1b... .. 013 0
Geese, per h............. 0 10 0
Fiesh Meats—
Beef, forequarters,
RBeef, hindquarters, cwt..
Mutton, carcase, per Ib...
Veals, carease, per ewt. ...
Spring lambs, dressed, Ib, o7
Dressed hogs, cwt 50

80 to $1 ¢
0 80 1

ewt..$5 00 to £6 00
00 8 00
051% 0 0614
00 9 00
0 074
8 00

FARM PRODUCE WHOLESALE.

e
Hay. baled, car lots, ton..
Straw, baled, car lots, ton..
Potatoes, cor lots...........
Butter, dairy, 1b. rolls.
3utter, tubs, per 1b e
Butter,creamery, 1b. rolls..
Butter, ereamery, boxes. ...
Rutter, hikers’, tub........
Bezgs, new-laid. doz.
Turkeys. per b, ...

Geeze, per 1b

Ducks, per pair....
Chickens, per pair..

Honey, per 1b = 5
Honey (sectious), each......

Hides and Wool,
Prices revised daily by E. T. Carter, 85
Fast Front-street, wholesale dealer In
Hides, Skins, Furs, Deersking, Wool, Tal-

low, ete. :

Hides, No. 1 steers, inspected..
Hides, No. 2 steers, Iaspected..
Hides, No. 1, inwpected

Hides, No. 2, inspected...
“aifskins, No, 1, seleeated. .,
Calfskins, No. 2, selected..
Dencons (dafiries), each
Sheepskins ..

Woaol, fleece ....

Wool, unwashed

Money to Loan

; At Low Rate of Interest
On City, Suburban or Farm Property

For full particulars apply to

A. M. Gampbell

12 Richmond St. East.  Te!, Mair 233,

OIL—SMELTER—MINES
Butchart & Watson

CONFEDERATION LIFE BUILDING, YONGE
AND RICHMOND STRERTS

BRANCH MANAGERS
Toronto, Detroit, Winnipeg

Douglas, Lacey & Co.

Stocks paying 8% to 12% Original invest
ments secured and guaranteed, .

W. G. JuFFRAY. D. 8. CassgLs

A.E. AMES & CO.

BANKERS,
I8 KING STREET EAST, TORONTO

e et
[

A.E AMES |
E, D, FRASER

INVESTMENT SECURITIES

Four per cent. interest allow-
ed on deposits. Govern-
ment and Municipal
Bonds Bought
and Sold.

A. BE. WALLACB
H. R, TUDHOPR

Transact a General Financial Businass,

(Member Toronto Stock Exéhanze.,

JAFFRAY & CASSELS
STOCK BROKERS.
Orders promptly executed on all leading
exchanges.

11 TORONTO ST. - Phone Main 72

NOTICE GF QUARTERLY DIVIDENDS

Transfer hooks close for the payment ot
the regular quarterly dividend, payable
February 1, on 'the following named com-
panies, January 5, 1003:

Consolidated Gold and Copper Co.

Mammoth Gold Co

Pride of Avizona Copper Co.

New Century Mining Co.

The Union Consolidated O11 Co,

The Standard Smeitinz and Refining Co.

Commonwealth Gold Mines, Limited.

Prosperity Mining Co., Limited.

Aurora Consolidated Mining Co.

DOUGLAS, LACEY & CO., Fiscal Agents,
Confederation Life Bl1g, Toronto,
61 BUTCHART & WATBON, Managers

FERGUSSON & BLAIKIE

STOCKS AND
-—="BONDS

23 Toronto Street, Phone:
TORONTO. Main 1352

Peas—Sold for milling purposes at 5¢ |

Bran—City mills sell bran at $14.50, and |
shorts at $16.50, car lots, f.0.h., Toronto, in 1

Poultry—Receijds were light and prices ‘
3 to 15¢;
SOe to $1.50 per |

The
Annual
General
Veeting

»f the Sharehold-
ers of the Bank
will be held at the

Head Office, 7 and © King
Street East,
On TUESDAY, the 27th of January, 1903,
at 11 o'clock a.m.
By order of the Board.

F.W. BAILLIE,
©  General Manager.

—

A

STOCK CO..

BONDS

10/
TO RETURN INTEREST
5 2 /o

i Prospectus and Full Information
{ on Application.

me

'\Dominion Securities

Icorporation, Limited
26 King Street East,
i TORONTO.

N ————

Tallow, rendered 0 061
Tallow, TOUZH «o.eveeansns,s 0 02 0 04

[ Leading Wheat Markets.

¥ Folowing are the closing quotations at

important  wheat centres to-day :
May.

708

o

79%

New York

Chicago ...

Toledo A
Duluth, No. 1 Nor

6%

Chieago Markets.
J. G. Beaty (Mcintyre & Marshall), 21
Melipda-street, reports the followtug fluc-
Trade

to-day :
Close.

5%

123,

Open. High. Low.

J(uminus on the C(hicago Board of
|

Wheat—
May R
July b

Corn—

May 42%
July 420
| Qats—

May ceee

July

Pork

May

Lard—
May
Juiy

Ribs—
May

Y 4%
Ya 2% 72
427% ‘
42% |
3314
31% |

16 05

424

42

43%
42%

33%
31%

16 22

a3
31l

33%
81
6 20 16 05

930
917

9230
917

9 40
922
. 805 857 852 852
Chieago Gossip.

A. J. Wright & Co. had the following
from Chicago at the close of the market
to-day :

Wheat-—Cables were easy, showing a de-
cline of %d to 1d from yesterday. Clear-
ances continue large. In most years wheat
is bard to advance in January, and indi-
cations point to the conclusion that this
vear will be no exception to the general
rule. The arguments in favor of higher
prices have become somvewhat stale, and,
with the Argentine crop movement impend-
ing, chances favor a dragging market, with |
occasional reactions, such as we had to-
day. Primary receipts would be larger if‘
it was easier to obtain cars at Western |
shipping points, About 150,000 hushels were |
sold for export on the basis of T5¢ here. |

Corn—Receipis large for Saturday—e691 |
cars on track and 480 estimated for Mon- |
day. All Western points received 872,632/
bushels. The car situation could not be |
worse for shippers amd receivers; in all|
states west there is the same story—cannet |
get enough cars. There is no exception on '
the differcnt roads. It i3 just as bad on
the Tllinois Cent as it Is on the B. & 0.,
St. FPaul or Wabash. Shorts were free
buyers of cory, and held this option
steady. At present prices it will be profit-:
able to buy corn again.

Oats—A steady, well-sustained market was
in evidence to-day, We see nothing in
sight to cause muchs change during the
comfing month. As we approach the spring |
the sitnation will become clearer. At pre- |
sent chances seem to favor a sieady mur- |
ket, with posisibly lower prices.

Provisions—Pork, lard and ribs all lower.
The feature is the small speculative de- |
mand. The packersg are apparently holding

]
Continued on Page S. i

OSLER & HAMMOND

StockBrokers andFinancialAgents -

18King St, West, Toronte,
Deaiers in Devenvures. Stockson London, Xng.,

New York Montreaiand Torovio Hxcnang

bought and soid on commisanon

E. B OsLge. 2 A, SwiTH,
H C. Hammonn, 7. G. Osrzn

EMILIUS JARVIS & CO.

ZEMILIUS JARVIS. EDWARD CRONYN.
JoHN B, K1LGoUR. C. K. A, GoLDMAN.

Member Toronto Stock Exchange.
18-21 King Street West, i'oronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and %old. oi

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and ds on London
Eng.. New York. Boston and
Montreal Bxchanges,

20 KING STREET EAST
TORONTO,

McINTYRE &
MARSHALL

MHEMBERS
ew York Stock Bxchange,
N.' ;ork grgglouco goxohmn
ew York Cotton hange,
Ohicago :ou'd of 'ﬂ-ndo.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock Hxchange
and Chicago Bourd of Trade

J. G. BEATY,
Manager,
21 MELINDA ST.

Branch Office: Board of Trade
Building Rotuada.

JOHN STARK *> CO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT & SOLD

THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St, TORONTO
THOMPSON & HERON

18King 8t. W. Phones M 9814484

NEW YORK STOCKS

Private Wires. Prompt Service.

HENRY 8§, MARA ALBERT W, TAYLOR

Mara& Taylor
sTOOK BROEBRE S TORONTO ST.
rigrs proquiy (aceisd oy baneree

The J. F. Mctaughlin Co., Limited
Brokers, Promoters and
Canadian ll\fmmuts.A Jdl?énck Com-

panies Organi

TEMPLE BUILDING, - TORONTO, CANADA

A.E.WEBB & CO.

(Members of Toronto Stock Kxchange),
® TORONTO STREHT.
Stocks Purchased for Cash or Margi

ON ALL EXCHANGES.

CALL OPTIONS
The following are the quotations om call
opfions for one, two and three monthe
from London, Eng.:
EFnd Dad End

Jan. Veb, ¢h,
% 8% 44

|
ol

Canadian Pacific covevevene
Atchison ....

ash

Mixsonrd, K, & 1
Norfolk & Western . 2
Ontario & Western . ) 1
Reading ...cvi oo 1
Soufhern common 1%
Senthern Pacific .... s 2}5
U &, Steel cOmMINOND ..oesee s
Union Paclfic ....ccoceeves A
Wabash, preferred ....o... 1 17
Baltimore .... desyve B T

We are prepared to deal in ‘options at
the above prices. All tramsactions in op-
tlons and for_ cash expire at 12 noen, on
contango day of the account, In which the
call is due. The amount pald for a eall
cption enti‘les the giver to ‘demand deliv-
ery of a stock at the option price, viz.,
the quotation ruling at the time the option
i purchased, No interest is payable uniess
the call is exercised. Op! s can be clos-
ed at any time. We huy and sell throngh
the London and Paris Fxchange. Beok!
explaining call option free on application.

PARKER & CO,,
Victoriastreet, Tm-nnL

J.L. CAMPBELL&CO,,
28-80 JORDAN ST., TORONTO.
J. Lorne Campbell, 8. Rossell

Members Toronto 8tock Exchange,
Members Chicago Board of Trade,
Special facilities for executing orders in Lon-

don and New York. 138.

3
-

PELLATT & PELLATT
HENRY MILL PELLATT. NORMAN MACRAE
STOCK BROKERS,

Members Toronto Stock Exchange.

86 King Street Bast.

Correspondents in Montreal, New York, Chl
cago, Edinburgh and London, England. 135

W.J.WALLAGE & GO.,

STOCK BROKERS.
Orders executed in New York, Montreal and
Toronto. Members of Lhe Standard Stock and
Mining Exeghane. Privats wire to New York
TEL M.620. 135 75 YONGH ST.

MONEY T0 LOAN ON STOCKS

* Rondsand Debentureson convenient terma
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO.; LIMITE)

78 Church Street, ed?

remove to larger premises,

McMILLAN & MAGUIRE,

BRUILDING, CORNER KING AND YONGE STREETS, where we will be o
husiness on Monday next, January 5th., Orders executed in all stocks listed on the
New York, Philadelphia, Boston and Toronto Exchanges for cash or margin.

REMOVAL NOTICE

NEW OFFICES

To meet the demands of our rapidly growing business we have been forced ta
We have rented the first floor suite of offices in the C.P.R.

n for

69 VICTORIA STREET,
ed Phone Main 3362.

AR RS B VA e 1 e

p———




