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Recital of the Main Features Now
Governing Wall Street.

ftrength Among Canadian JIssues,
Especially Dominion Coal, Steel,
C.P.R. and Banks-—Markets and
Gossip,
L C World OrfieeN.
Baturday Evening, Jan. 4
After three weeks of gradual advaaeing
prices, the Mmarket in Wall-streot seems to
have arrived at Its summit, at least for the
present, and to be retrvacting its steps.
The bank statement tosday was npot as
promising as was looked for, and, analyzed,
indicates that some of the larger interests
have been relieving themselves of holdings
during the sharp raliy of Thursday . and
Fridaay. The keen observers of Wall-street
irading during tne last tew days have
Leen satistied tuat the outside public have
heen purchasers to a considerable extent,
and the demand having beviv satiated. it 18
but patural that vaiues suouii now decline,
eicept in some Isolated Instances, It ix
questionable whether all the expected pro-
Iertion of the large disbursements recently
made, has, already sought investment in
stock channels. If it has not, further de-
ands may serve to Ateady values, and
even rally them above this week'Ss high
tigures. There seems to be very few who
who expect any proionged bull market, an«
this long looked. for panacea for speculative
niclancholia appears to be as tar off as
ever.. The stock market for months past
bas been a series of ebbs and fiows of not
Yery unequal periods of duration, and trad-
drs would be well advised to watch for the
high and low spots of these waves of move-
Lant. - The listing of the Northern Securi-
ferward to as likely to give impetus to the
ties Company's stock . is natarally lookea
murket, and those nterested in this venture
wii no doubt lend thelr influence to make
cenditions as favorable as possible for the:r
views of the past week are still as nopeful
u#8 for mounths past, and trade generally has
purposes. The merScantile Aagencies  re-
a_very bright appearance. "The carnings
of a -arge mafority of the American rail-
rcads for the third week of December
show, comtrary to that for months past, a
decrease of nearly 3 per cent. Any con-
linuance of the latter must have an effect
\on railroad stocks, and in“tgm on the gen-
\eral market. It will be in order. howaver,
o start to discount: the ‘crop ontlook - for
\lxe coming season at no very distant date,
:\11‘1 this will serve to modity any very ill
gfects from present deécreased earnings.
Yommercial depression in Europe is not »
heipful feature of the situation, altho its
injurlous effects might be easily ~ overes-
thnated. The rates ror call monpey during
the week has restrained speculation to a
covsiderable extent, bnt it is generally con-
vided that this obstacle wili now be only
A question of days. Failing a pressing mesad
to put the market higher, valués may still
On any reac-
tion of consequence the market has the !
appearance of being a purchase for holding
Tor at’ lédst the high levels of the past
week.
There .hds been more snap to Canldian
stocks duriug the past week than for BOMte
time. and values have had a good rise.
Speculation nas centred principally in Do-
winion Coal, and the stock has appreciated
10 per cent. since last Saturday, -apd 20
Per cent. in about three weeks.  There 18
a lot of good gossip about the future of
the company, but the present price is fatr
discounting of the g70d news, and bLuyers
sbeuld be careful that they do not get in
on.top. Dominlo nSteel common has had
a good upward mogement, propelied by the
material now bel turned out from the
works, Twin Clty has held steady, with a
slight advance, and holders of the stock
do not appear to be aunxious to Hquidate
¢ven- at _present prices. " C.P.R. made a
quick movement during the week. and ¢los-
ed firm to-day. There is some talk of an
li.creased. dividend on the stock, but this
is not taken sertously. Commercial Cabhle,
ifter steadying up, broke loose agaln this
week, and elosed to-day with a 10-point
loss from last week. The wircless telgrapnw
sviare is responsible for *he drop, and it Is
pretty difficult to endeavor to place a stop-
11lug place for the stock. Bank s ares have
centinued  firm and a good advance has
been scored by Dominion Bank stock. In
‘insurance company, shares British Ameriea
and Western = Assarance have suffegsd |
slightly owing to a reduction in dividend |
rates for the last siv months.

= Weekly Bank Statement’

New York. Jan. 4.—The weekly baak
s'atemept to-day shows: Loans, increased,
$11,58G,40); deposits, increased, $15,534,300;
“irculation, increased. $18,100; legal tend-
ers. Inereased, $2,267,200; specie, jncreascd,
$1,100,600; surplus, decreased, $375,750.

' e g P 4 |

The Boards of Directors of the Western
Assurance Cowpany and the British Am
erica Assurance Cdmpany have adopted the
strong poliey of declaring dividends at a
rate well within their earning powers, the
dividend for the last six months of the
year just ended having been declared at
the raté, in both cases, of 6 per vent. per
annum.  We understand that the Westers
Assurance Cémpany’ s earned, for ihe
Year, about $170,000, which is 81% per cent.
on the complete capital of  the company,
viz., $2,000.000, or, say, 9 per cent. upon
the average capital of the company during
the year. This will admit. of an addition |
to the surplus’ of about $30,000. * The L. |
tish Ameriea Assurance Company earnings |
for the year are upwards of $90.00), or, |
Ay, Y per cent. on its capital of $1,000,000,

v wihl -admit of addition’ to surplus Tor |
the year of ahout $25,000. Both. companies,
therefore, earned more than the old rates
of dividends, viz., 8 per cent. for the|
Western and 7 per ceit. for the British, |
but the directors thought it wise to adopt |
the policy of putting the dividends at a 6|
per cent rate for a year or two in order fo |
build up the present surpluses more
rapidly. The stock has suffered a few
points within the last few days, owling
1o non-appreciation of the reason for al-
teration.of the dividend rate.

Railway Earnings.
Fourth week of December:
k

. nings, Inc
Wahash 26,800 $28
Mont. St. 51,560 é
Duluth, South Shore and Atlantie, third
week  December, increased $2863. _From

" gross increase,
$138,194. Four
$3,410,268; net,

Southern, month of November, $4,-
4 . increase $40,504.
St. Paul, fourth week December, increase
$105.078. :

Wall Street Pointers.

AP is now released from the injune-
tion on Boston & Montana, which will per-
mit it fo declare. the dividend which
Waus held  up. i

is semi-officially announced that the
lends on Erie 1st. pref. and on Louis.
le & Nashville will not be increased, but
will remain at 1% to 215 per cent. respec-
Ty
U.8. Steel weeting is scheduled for
Fuesday.  There is talk of an extra one
cent.” on the ecommon.  While there
ne official figures, 1t 'is sald tBat the
three months show seme $36,000,000
inst $60,000,000. for the previous
hs.
annowneed from

past
net,
six m
Jt i
Cong
ern

Washington that
essional investigation of the North-
Secnrities merger will go forward in
connection with the interstate commerce
commission, Jsnd subpoenas have heen is
sued for*sn number of men prominentiy con-
nected with the combination.

Some disappointment is /expressed at the
action of St. Paul in announcing that it
will no longer publish the weekly earnings.
issping ouly monthly statements from now
on This savors so strongly of Standard
Oil methods that it indicates how larze
a- control they must have in the stock.

“Strong people buying Amalgamated Cop
per. Judge Knowles releases millions of
dollars tied up In dividends and gives Aw-
algamated Copper full control of Montana
mines. Positively asserted hy 1'hn|rm-:lu
Knapp that inter-state commerce commis
sion will do nothing to injure or harm

‘for three meonths' bills is' 3 1-16 to 3% per |

iIMoney on eall, 5 to 514 per cent,

'North

Norgx:rnBSei&uDﬂtllfs m;r &hnh nl:’nw;n.v I;()m~
_panies. . . ‘he ught by insiders.,
&old Steels, Pennsylvanla \ apd Peonic's
. Specialties: 8t, Louls' Southwestern,
ref., “St. " Louls, San Franeisco, common,
and St. Paul may safely be held.”—Joseph.
The Norfolk & Western Railroad Com-
pany, thru its purchase of the Poeshoutas
properties, will come into possession of
about 300,000 acres of fuel and coking coal,
and officers of the Norfolk & Western. sav
that the lease of 50,000 acres to the Steel
Compauy is only incidental to larger tran-
sactions. The new Norfolk & Western
and Pocahontas Coal joint 4 per cent.
bonds are being printed and soon will be
ready for distribution. It is the purposc
of the steel company to build coke ovens
ip the Pocahontas region, and the royalties
that will accrue from this source alone, it
is calculated, will amount to enough to
PRy the 4 per cent. interest on the $20,000,-
of bonds, ’

' On Wall Street.

Messrs. ' Lidenburg, Thalmann ‘& Co.
wired J. J. Dison at the close of the max-
ket to-day:

The stcek market opemed this morning
with a good recovery in tone and heayy
trading in the first half hour. Irregulari-
ties fhen developed and fractional reac-
tions were common. The lowest prices of
the day generally were made ifter the
bauk statement. Heavy trading in Loco-
motive stocks at asdvancing prices was the
feajure of the industrial Iist, also ad-
vances in malt and distilling issues. The
bank ‘statement was. disappointing as® the
#ain in cash was smdller by about five
million than had been indicated by the
known movements in money, as estimated
b;: the news agencies and the financiai
chronicle. The nerease  dm loins was
heavier than expected. Compared with
the statement of a year ago the increase
in loans is about $4.000,000 beavier and
the gain in cash about §15)0,000 less.

' J. G. Beaty, 21 Melinda-street, received
the following from Meclntyre & Marshall
at the close of the market to-day:

The outlook of stock market for ensuing
year is somewhat mixed and uncertain. !
The depressicn in the industrial situation |
in Europe and heavy loss of most operators |
in copper stocks and metals from over-
production of copper, sliver and lead. to-

iB. R.

gether with the crop fallure, except wheat,
de not seem to warrant the expectation of |
any material boom in prices for securitics
in general from thix level. On the »®er
hand. however, there are many favorable |
factors in evidence at present, which are
likely to influence some further advance
in quotations, especially for the standard |
list of railroads. The troulfies over|
Northwest Railroad gituation hive been
satisfactorily adjusted  so that the po ic
community of interest among the rs

will be preserved. Nearly aiiroads |
continue to show good business. “Fhe |
shortage of cars everywhere is still com-
plained of, and earnings would show more
favorable if they were plenty. Money nas
been' a Wear on the market for the past |
month, but should be plentiful from uow
on. The iron trade, which, after all. is
the best barometer of general business
conditions, is everywhere reported good, |
with forward sales, and high prices the !
general rule.” If piices for securities were
on a lower level than at present, we would
be inclined to expect a continued active
speculation and a strong bull market. Even |
at this level the indications pofnt io n |
farther fmprovement in the near futurve.
The question as to whether it will be main-
tained, however, I8 a mitter of consid-
erable doubt, and will depend very largely
on the outlook for good crops this vear and |
Improvement in industrials’ financial con-
dition in Kurope. The bank statement |
's less favorable than was expected. if |

the market is sold down ‘on this we would "

favor purchases.

Money Markets,

The Bank of England discount rate is 4 |

per cent. ' Momey on efit. 114 to. 2 per

cent. Rate of discount in the open marke? |

cent. Lecal money mirket is steady,

Money on eall -in New: York, steady, ac-
tual transactions at 5 per cent.

Foreign Exchange.
Messrs. Glazebrook ‘& Pecher, exchange
brokers, Traders' Bank Building (Tel
1091), to-day report closing exchange rates
as follows:
Betwoen Banks.
Buyers. Sellers. Counter.
N.Y. Funds.. 1-64 prem 361 prem 1-8to1 4
Mont'| Funds, par
0 days sight . 829-32
Demand St'g.. 9916
Cabie Trans.. 911-16 9 3-1 10to 101-3
—Rutes in New York.—
Posted.
4.84145/4.84
4.871%|4.87

Actual.
to 4.8114
to 4.57.%

Sixty days’ sight ..|
Sterling, demand ..|

Price of Silver.

3ar silver in' Londen quiet at 25 15-16d
per ounce, _
Bar silver in New York, 56%c.

Mexican
dollars #4y¢,

Toronto Stocks.
Jan,

Montreal Bank
Onfario Bank
Toronto Bank ...
Merchants' Bank ..
Imperial Bank

Bank of Commerce.
Dominion Bank .... &
Standard Bank
Bank Hamilton
Nova Scotia ...
Bank of Ottaws
Traders’ - Bapk . ...
British Am., xd .
West. Adsar,. xd..." [,
do., . fully pd., xd. b
Imperial Life
ational Trust

Gen. ‘Ir.,

Consumers’ . Gas

Ont. & Qu'Appelle.
Northwest Land, pf
do., com

R Mo . .
Taronto Electrie ..
Gen. Eleetrie .
do., pref

London Electr'e y
Com. Cable Co....:
do., coup. Londs.
do. reg. bonids
Dom. Telegraph
Bell Telephone
Richelien & Ont
Northern Nav
Toronto Rail

London Railw

e b4
230%

124
11114
1004

9L Twin City

Winnipeg Rail
Lux. Prism, pf
Carter-Crume, pf ..
Dunlop Tire, pf....
Dom. Steel, com...
do., pref

do., Londs, xd
Dom. Coal, com...
W. A. Rogers, pf
War Bagle
Republic va
Payne Mining
Cariboo (MeKL)y
Virtue

Crow's Nest

Star ...,
British Canadian
Canada Landed
Can. Perm
Canadian 8.
Central Canada
Dominion Savings .
Ham. Provident
Imverial L. & I
Huron & Erle
Landed B. & L
Lon. & Canala
London Loan
Manitoba Loan .
Ontario L. & D ..
People's Loan ....
Real listate %
Toronto 8. & L

Toronto  Mortgage.

To-day's sales: Ontario z
Bank of Commerce, 15 at 153%: Stands
3 Bank of Hamlilton
on =

o

)

paid, 50, ,
20 at U8, at 99: Toronto Eleetric Light,
14 at 141%: Can. Gen. Electrie, 2 at 22
at] 221; Commereial Cable, 25 «t 161,
25 at 160. 50. 60, 25 at 150%. 19 at 160,
at 159: Richelleu & Ontario, 50, 25 at 111!
Northerim Navigation l'nmp_:l
Toronto Railway, 25 at 115%:
10, 50, 25 at.110, 25. 25 at 110%.

Dominion Steel. common,

20, 25, 25 at 29; Domlinien Coa

i Ches. &
1 GC.C. & St L.

P :
{Chi. M. &

| Erie,

1 U8,
' Gen.

| Twin City

| Consols,

| business

| rally

| genuine hope of the proximity of peace us
| the belief that the completion of the hlock-
| houses
i safe for miners

2| it is apparent that
| h[(‘r(: h.'lli'le sufficient money and faith to huy

common, 25, 25, 10 at b5y, 25, 25, 25 at
'y “ 9 5
, 25, 5O at B5%; Dominion Nteel,
preferred, 50 at 82; Canada Permanent &
Western Canada, 20 at 123, 100 at 1229 5
at 123; Cable reg. bonds, $1000 at 98, $1500
gﬁ 97; Steel bonds, $1000 at 82, $2000 at

§

Montreal m\n > .

Montreal, Jan. 4.—Closing guotations to-
day were: C.P.R., 115% and 115%; Duluth,
12 and 1); do., pref.,, 20 and 19; Winnipeg
Railway, 120 and 117; Montreal Railway
272 afd 271%; Teronto Rawlway, 116 an
115%; Halifax Railway, 108% and 103: St.
John Railway, 115 and 111; Twin City,
110% and lw%‘: Hamilton Electrie, pref.,
40 and 86; Dominion Steel, 2014 and 29: do.,
pref., 82% and 82; Richelleu, 112 and 110%;
Cabie, 161 and 160; Montreal Telegraph,
175 and 171%; Bell Telephone, 175 and 167;
Montreal L.H. & P., 97% and 97; Lauren-
tide Pulp, 100 and 99; Montreal Cotton,
120 and 1121%; Domindon Cotton, 45 and 43;
Colored C€otton, 60 and 53%: Merchants'
CUotton, 89 and 85; Montmorency Cotton,
9 asked; Payne, 25 and 24; Virtue, 26 and
24: North Star, 26 and 2314: Dominlon Coal,
55% and 55%; do., pref., 120 and-116; Inter, !
Coal, 50 and 40; Bank of Montreal, 260 !
and 258l ; Ontario Bank, 123 bid; B.N.A. !
Bank, 12814 bid; Molsons Bank, 210 and !
2)9;. Merchants’ Bank, 151 and 149; Roy:
Bank, 180 asked; Nova Scotla, 1
Quebee, 115 asked: Unlon, 105 and« 1033 |
Hochelaga, 145 asked; Windsor Hotel, 100 |
and 81: Cable coup. "honds, 97 bid; do.,
rég. bonds, 98 bid; H. & L. bonds, 40 and
20; Halifax Railway bonds, 105 and 103;
Colored Cotton bonds, 100 and 99; N.R.
bonds, 109% bid; Dominion «oal bonds,
;(l)glﬁ‘, bid; Laurentide Puip bonds, 105 and

Sales: C.P.R., 100 at 115%, 10 at 115%,
150 at 115%, 25 at 115%, 75 at 115%, 25 at
11.‘»-‘){. 120 at 115%, 150 at 115%, 10 at 115'a;
Bunk of Toronto, 3 at 230; Merchants'
Bank, 3 at 150Y%: Cable, 10 at 164, 25 at
162, 25 at 161, 25 at 161, 25 at 162; Toronto
Railway, 50 at 115%, 50 at 115%: Virtue,
600 at 25: Twin Cuty, 25 at 110, 50 at
109%, 256 ot 110, 25 at 110%, 25 at 110%, b
at 110%, 75 at 110%, 11 at 110, 25 at 1104,;
Montreal L. H. & P., 4143 at 97, 137 at vi,
10 at 971, 100 at 97, 25 at 9714, 100 at 97 el
Dominion Coal, 20 at 55%, 50 at 55%, 300
Bt 5014, 10 a1 .55, 425 at Oove, 475 at 5544,

at 55%: Dominion Steel, 175 af 2015,
5 at 2014, 25 at 20%; St(‘('f,
33%: Bell Telephone, 2 at 169;

‘ayne, 200 at 27/ Steel bonds, $2000 at

B155, $5000 at 82

New York Stocks.

Thompson & Heron, 16 West King-street,
Toronto, seport the following fluctuations
on the New York Stock Exchange:

Open. High. Low. Close.
com... 117% 1173, 1174 117% |
70 71 6U7% - TOYg |
Atchison, com ROT4 80%  SO% |

do,,-pref ........ 1083 103%
Am. Car Foundry. 3074 304
Am. Locomotive 3256 3214
Anaconda Cop 30%, 30

" £ 6674

Am. Sugar,
Amal. Copper

B. & 0., com e b Y
o 1 e oA ) 1o ] e D6Y
Consol. Gas 4 219Y
fihio ... 8 8 45 |
974
36ie

Chicago & Alton ..
R 1 11310

Chi.
C'ol.
Del.

Gt. /Wi
Fuel & ..
v Hudson
com
1st pref
2nd pref
Steel, pref....

do.,
do.,
U.S.

Steel, com.
Electrie

11l. Central

Lous. & Nash
Me 1 Central
Mexicag Natlonal
Missoul Pacifie
M.K. & T, com....
do.. pref
Manhattan .
Met.. 8t. Rv
Central

Nor. & West.,
Ont, s
Hemp. R..R. .:
People’s Gas
Pacific Mail
Rock TIsland
Reading, com
do., 1st pref
Republier Steeg
Southern Ry.,
do., pref
Southern Pacific
St L. & SW.,
Texas Pacifie
Tenn. Coal & 374 66 66
110
. 8. Leather, com. 1215
pref
Rubber,
Pacific,
d¢ pref
Wabash, pref
Western Union
Wabash, com
Reading, 2nd pref. €35U
Money .... 5 5
Siles to noon, 420,100 shares.

coin. 14 |

com 11279 |

807 |

43

1) ‘*

64l
3

London Stock Market,
Jan. 3.

Jan. 4,
Aast Quo,
¢

Last Quo. :
7.4

.

money
Consols, account . ..
Atchison . .
do., pref
Anaconda
Baltimore
£t. I'aul
Chesapeake & Ohio
. 8.0 .
do., pref .
Chicago Gre; /
Canadian Pacific
LErie
do., 1st pref ..
do., 2nd pref
Illinois Central
Louisville & Nas
Kansas & Texas
do., pref
New York Central
Norfolk & Western
do.. pref
Northern Pacifie,
Outario & Western

| Pennsylvania

I'acitie
Railway
pref v
Unicn Pacifie
e e SRR 931
United States Steel 5
do., pref
Wabash
do., pref
teading
do., I8t pref ...
do., Znd pref

Southern
Southern
do..

On London Excha nge,

London, Jan. 5.—The atmosphgre on the
London Stock Exchange has 4;09” more |
cheerful since the beginning of the vear |
thap for a long while past. 7The activity |
which developed with the resumption of !
Jan. 2 was greatly aided hy the
abundance of money with which a stringeng
market has reeently and suddenly hecome
flooded. Professional operators were nata-
anxions for a rise and did their ut-

it to foster the hoom: but, however cood

e the promises upon which the predicted
advance was based, the public thus far has/|
not bheen responsive. This hesitaney is due
equally to the lack of faith and to the lack
of cash with which to speculate. Until the
public can be re-enthused the hoom s bound |
to drag. The greatest vitality at the close
of last week was exhibited by Kaffirs. Thig
vitality wag based not so much on the|

would soon. render Johanneshurg
whether the war stops or
not,  There was considerable activity in De
Reers on reorganization, but in conserva-
tive opinion the aurrent . quotations are|
quite as high as the reorganized prospect
warrants., It is alleged in some quarters |
that ‘much of the buying of De Beers has
been on American account. s

The American section of the Stock Ex-
change showed little actual business, Amepr-
ican quotations ]wl'funvtr'vrll_\- followed New
York prices. There has lieen so much talk.
however, of the high point having been
over-reached in the United States that in-
vestors here have grown decidedly eautious.

Copper continueg to he an unsolved equa-
tion. In spite'of the talk of a further drop,
subatantial Interests

liberally on every decline, so a serious break
is ‘not Hkely unless there are unexpected
developments in the United States :

Roth in Germany and in France the out-
look “for the new year is more hopeful.
There is considerable money in Paris await-
ing only some encouraging lead to seek in-
vestment.

Foreign Money Markets.

sondon, Jan.:4-—-Gold preminms are quot-
mi‘ as follows: Buenos Ayres, 1389; Ma-
drid 2.35; Lisbon..31: Rome, 1.20.
, Jan. 4.—Exchange on Londoa, 20
41% pfennigs for cheques. Discount
rates: Short billg, 34 per cent.: thiroe
wenths' bills, 2% per cent. i

Paris, Jan. 4, p.mA—Three per cent.
rentes, 100 francs 374 contimes for the ae-
count. Exchange on London, 25 franes
1214 centimes for cheques.  Spanish fours
closed 78.82,

o
marks

Where can 1 get some of Holloway's ('orn
Cure? 1 was entirely cured of my corns
by this remedy, and T wish some more of
it for my friends. So writes Mr. J. W.
Brown, Chicago.

| American, 20s ‘6d. Dacom, I.c.-heavy, 41s

S2ig | May, 58 3%d value.

| 21f 80c; March and June, 22f 75ec.

{ W., 17Tt

2 | business
| while |
| car searcity, are larger for the week than !

60 4 every
| values look high.
| margined will, in

A WS

Wheat, Corn and Oats Made Advances
Saturday.

.

Small Change in Cables—Cattle and
Dairy Exports — General Market
Prices and Comment.

World Officd.
Saturday Lvening, Jan. 4.

Liverpool wheat cables to-day were %d
lower 1or futures. Corn futures advianced
44 to Ygd.

Chicago grain markets were active and
strouger to-day. May wheat closed g d
higher than yesterday; May corn, %ec Hga-
e¢r, and May oats, Yc higher.

Exports of wheat and four from Am-
erica this week equaled 4,818,000 bushels, |
as against 4,200,000 bushels last week, audg *
$,014,000 bushels the same week o: last
year. Corn exports, 270,000 bushels, as
agawnst 424,000 bushels last week, and 4,- |

last year. 'Total exports of wheat since
July 1, 149,747,000 bushels,; ind corn, 20,-
821,000 bushels.

Baturday’'s English farmers’ deliveries
81,200 quarters, average price, 27s 7d.

Canadian Dairy Exports.
Amount
1bs. Value,
9,208,044 $2 337 324
18,535,362 3,058,069
7,330,788 1,430,905
34{3,131

Butter,
(>

Canada’s Live Stock Exports,
Cattle. Numbers, V
Cattle exports in 1875 .... 38,068
Cattle exports in 1880.... 54,044
Cattle exports In 1885 ....143,003 7,377,777
Cattle exports in 1890 .... 8L454 6,940,417 |
Cattle exports in 1805 . 93,802 - 7,120,525
Cattle exports in 1900 ....200,524 9,080,776
Sheep. Number. vaiue,
Sheep exports in 1875.....242438 $ 637,561 |
Sheep exports in 1880 ...398 74U 1,322 830 |
Sheep exports in 1885 ....385,043 1,26 1
Sheep exports in 189) ...315,931 y
Sheep exports in 1805 ...291,751
Sheep exports in 1900 ...450,044

§ 823,522
2,763,437

Leading Wheat Markets.
Following are the closing quotations at
important centres to-day:

New Yqrk
Chicago

Toledo 8934 BT
Duluth. No. 1 northern. 77l » ....
Duiuth, No, 1. hard ... 80% ....

Chicago Markets.

1" G. Beaty, 21 Melinda-street, réports
the following fluctuations om the Chicago
Board of Trade to-day:

Open. High.
Wheat—

May ..., .... 824 83y
July o 821, . B2%

67 6715
(VA 667%
46%  46%

0% 0% 30%

Mey .. 3 1742 1732
June 700 ook 0w

Lard-—
May . 1000 995

June ... : saves - 90D
Ribs—
885 8§82

May
British Marketd
Liverpool, Jan. 4.—(12.30 ‘p.m.)—Wheat,
steady; R.W., 6s 24d; Nov., 68 114d. Corn,
quiet, old, 58 T%d. Lard, 49s 6d. Tallow,

TLow. Close.

8215 83%
82 82%
67

6614

16%

LIS

46%

40
1757

997

6d. Cheese, white, 48s 6d; colored, 498 Gd.

fylverpool-—Closing—Wheat, spot, quiet;
No. 1 (al., no stock; Walia, do., R.W., do.;
No. 1 Northern, 68 1d to 68 3d. Kutures,
quiet; March, 6s 3%d value: May, 68 38l
value. Maize, ‘spot quiet; mixed, American,
old, 58 7d teids Tld. Futures, inactive;
Feb., 5s 3%d value; Mareh, 5s 3id value;
Flour, Minn., 19s 5d

to 20s 6d.

London—Closing—Wheat, on passage, |
rather easier, Cargoes Walla iron, promj
20s 6d paid, terms net cash; No. 1 North
ern, May and June, 298 3d paid, Duluth
inspection. - "Maize, on passage, easfer and
neglected, Englsh coumtyy ™ wheat wmdr-
kets,” quiet. Maize, spot, American mixed,
26s 3d.* Flour, spot, Minn., 23s,

Paris—Opening—Wheat, tone qulet:l‘J:m,.,
f.our,
tone quiet; Jan., 27f 50¢; March and Junc,
28f 60c.

Paris—Closing—Wheat, tone steady: Jan.,
21f 80c; March and June. 22f 75¢. Klour,
{tone steddy; Jan., 27f '60c; March and
June, 28f 6)e.

Antwerp—Wheat, spot steady; No. 2 R.

Chicago Gossip.

John J.. Dixon had the following from

| Chicago at the close of the market to-dey: |

y‘l Wheat—There is little to be said of whe.ag " d
1

t!

to-day that has not been safd before.
is sentiment against legitimate conditions. |
Foreign news is bullish. Fresh - export
is practically nothing: receipts, |
lighter, because of bad roads and |
last year. Cash demand continues poor, |
especially for soft red wheat. J:muary)
wheat sold to-day at 4%c¢ under May. The;
largest cargying charge for years. Frou |

standpoint, other than sentiment. !
Sales on swells proper
our opinion, pay hand-
some profits inside of GU™days.

Corn—There has been a fair trade in corn
to-day, with prices at one time 3¢ over
last night. The difference between July
and May narrowed up some, half a cent,
against 7s¢ last night. The strength in
wheat on buying by shorts in general has
been the ma/m feature. The bull crowd
here, under the lead ef Patten, hag bLreen
playing this phase of the situation for
two days and especially to-day. No pur-
chases reported by Kansas City on bidx in
| the west. Receipts 135 cars, with 130
and limited for Monday.

Oats—Have been steudy, within range
of about lse. Patten und his crowd main
supporiers. Elevator people sold some |
Trade was only moderate. Cash demand
not so good. Country offerings were fight.
Only 79 cars to-day.

FProvisions—Opened firm on 8000 less hugs
than expected, and ruled firm until n

{ the close, when prices were easier on se

fng of May ribs and lard by the packei~
and loecal operators and moderate seting |
of May pork by the country. Cash demand |
iz small. Stremgth in wheat vrevents fur-
ther declines in prices; 41.000 hogs estimat-
ed for Monday; 250,000 for next weck.

GRAIN AND PRODUCE.

pitents..-in bags, $3.60 to
arian patents, $4: Manifoba
bakers', $: These prices include bags
on track in Toronto. Ninety per cent. pat-
ents, car lotg, in bags, middle freights, ave
quoted at $2.60 to $2.90.

Flour—Ontario
$3.70; Hu

Wheat—Millers are paying 76e for
red_and white: goose, 66¢ north and west;
middie, 67c: Manitoba, Xo. 1 hard, Sss,
grinding in transit.

Oats—Quoted at

42¢ outside; 43c middie,
and #c¢ s

east. -

Barley—Quoted at 57c¢ for No. 1, 34c for
No. 2 middle, and No. 3 5lc.

Sold for milling purposes at 83¢ to
middle and 85¢ east.

eas
Sde

Rye—Quoted at 56¢, middle.

Corn—Canodian sold at 68c to 69c¢ for
new at Toronto. .

Bran—City mills sell bran at $18, and
shorts at $20, car lots, f.0.b., Toronto.

In bags, and $£.40 In
barrels, ecar lots, on track, Toronto; loca’
lots, 25¢ more.

Oatmeal—At $5.25

Toronto Sugar Market,

St. Lawrence sugars are quoted as fol-

lows: Granulated, $4.18, and No. 1 yellow

$3.43. Thexe prices are for delivery here;
carlond lotg, Se lexs.

ST. LAWRENCE MARKET.
Receipts of farm produce were light.
Prices were unchanged, as follows:

ieat, white, bush 70 to $
Vheat, spring, bush ... s
Wheat, xed, bush 0 S0
Wheat, goose, bush 0 67
I'eas, hush f
Beans, Shisl v 3 150
Rye. bush v { ..
Barleyr, bush - 0

SO

;‘:‘.'lz

675&',‘ Moutreal,

| 92s: good United States, 70s.

iy Bones

For information appiy to

D. W. ALEXANDER,
Head Office: 148 General Manager:
Capada Life Bldg., Terento, Ontariv.

Oats, bush ....:...
Buekwheat, ‘bush
Sceds—

Alsike, choice, No. 1 ....$
Alsike, good; No. 2 ...... 1 25
Red clover seed ..

Thothy seed

240) . | 440,000 bushels the corresponding®week of | Hay and Straw-—

Hay, per ton
Clover huy, per ton .....
Straw, loose, per ton ....
“Straw, sheaf, per ton ...,
Fruits and Vegetables—
Potatoes, per bag ......
Cabbage, per dozen
Apples, ber bbl ....
Onions, per bag...
T'urnips, per bag .
Poultry—
Chickens, per pair
Turkeys, per Ib |
Ducks, per pair
Geese, per 1b
Dairy Produce—
Butter, Ib. rolls
Eggs, new-laid, per doz..
Fresh Meats— ¢
Réef, forequarters, cwt ..
Reef, hindquarters, cwt,.
Tlutton, carcase, per i N
Veal, carcase, per cwt/..
Lamb, spring, per 1h /...
Dressed hogs, cwt ...... 8 00

FARM PRODUCE WHOLESALE.
Hay, baled, car lots, ton ..$8 75 to $9 25

Stra'w, baied, car lots, ton. 5 00 O i3
Potatods, car lots, per bag. 0 62 S

| Butter, dairy, 1b. rolis ....

Butter, tub, Ib

Butter, creamery, 1b, rolls..
Butter, creamery, boxes ..
Butter, bakers’, tub

Eggs, new-laid, doz ..
Fggs, held

Heney, per 1b .

Chickens, per ps

I'ucks, per pair

Geese, ' per Ib. ...

Turkeys, per Ib

Hides and Wool.
1 green
2 green
No. 1 green steers...
, No. 2 green steers. .
cured : s
Calfskins, No. 1
Calfskins, No. 2 ..
Deacons (dairies),
Sheepskins
Wool, fleece ... .
Wool, unwashed
Montreal Grain and Produce.
Jan. 4.—Flour—Receipts,
barrels; market quiet.

——

, No.
, No.

700

New York Grain and Produce.
New York, Jan. 4.—Flour—Receiots, 22,-
302; no sales.” State and western mark
remained firm with a light business at o
quotations. Rye flour, dull. Wheat, ro-
ceipts, 101,650 Dushels:  sales, 1,500,000
bushels; options had an aetive and sharp
advance tnis morning, because of steady
cables, an oversold market, cold.weather
in the southwest and outside buyin
March, 88l4c; May, 87 7-16¢ to 57 151t
Rye, firm; state, 7lc to 72¢, c.i.f., New

York car lots; No. 2 western, 76lge, T.0.b., |

afloat. Corn, receipts, 7000 bushels; sales,
43,000 bushels. Options ruled active and
higher on covering, firmer cables and thas
wheat upturn; May, 71%c to T1%ec. . Oui
receipts, 70,500 bhushels: options, strong,
with a falr western trade and
sale. Sugar, raw, steady; refined, steady.
Coffee, quiet. Lead, dull. Wool, dull
Hops, quiet. -
New York Butter and Cheesg.
New. York, Jan. 4.—Butter-®irm, re-
ceipts, 3)25; creamery, extrag, per lb., 25c;
do., firsts, 22¢ to 25¢: do., Secomds, 10¢ to
21e; do., thirds, 16c to 17¢; creamery, June

‘ make, extras, 2lc¢ to 22¢; do., held, firsts,
. 19¢ to 20c¢; do., seconds, 17e to 18l4c; do.,
| thirds, 15¢ to 16%c; state dairy, tubs, fresh

fancy, 22¢ to 2 do., firsts, 19¢ to 2ic;
do., seconds, 17¢ to 18¢; do., thirds, 15¢ to
16¢; western imitation, creamery,
i8¢ to 18le; do., firsts;, 16¢ to 17¢; do.,
lower grades, 14c to 15V western factory,
fresh' choice, 15¢, to 15%c; do.,
prime, 14c¢ to 14420; do., June packed,
choice, 15¢; do., héld, fair to good, 14c¢ to
1444c: do., lower grades, 13¢c to 13isc;

rolls, fresh, choice, 17c to 18¢; do., common |

to prime, 13c to 16¢; renovated butter,
fancy, 19¢: do., common to choice, 13¢ to
18c: packing stock, 13¢ to 14l4c. i
Cheese—I'irm; receipts, 1928; state, full
cream, small, fall made, colored, fancy,
11%e to-11%ec; do., white faney, lle 1o
11%¢c: do., late made, average bhest, 103¢
to 10%c; do., good to prime. 10c to 10l

fall made, fancy, 10%c to 10%c; do., late
made, average best, 9%c to 10c; do., gouad
to prime, Y¢ to 9%e; do., common to tair,
Tc to 8%c; light skims, small choice, Sc
to 9%e; do., large, cholce, 7%ec to Siy¢,
pert skims, prime, T%e to 8c; 'do., fair to
good, Hle to Te; do., common, 3¢ to e,
full skims, 2¢ to 2l

Eggs—Strong; rvcelp.ts. 5162; Jersey, state,

and Pennsylvania, fancy selected, 34c to
385¢: do., average, prime, 32c¢;: de., fair to
good, 28¢ to 3lc; western, loss. off, 33c; do.,
at market, 25¢ to 3le.

Liverpool Produce Market,

Liverpool, Jan. 4.—Peas, Canadian, firm, '

6s 11d. Flour, St. Louils, Tanecy winter,
firm., 7s 0d. Hops,' at London (Pac'fic
coast), steady, £3 3s to £3 15s. Beef, firm;
extra Indin .mess, 79s. Pork, firm; prime
mess, westgrn, 72s 6d. Lard, steady; Am-
erican refined, in pails, 40s 6d; prime west-
ern, in tierces, 49s 6d. Hams, short-cus,
14 to 16 pounds, steady, 48s.° Bacon, Cam-
berland cut, 26 to 30 pounds, quiet,, /458
6d; short ribs, 16 to 24 pounds, steady; 46y
6d; long clear middles, light,
pounds, quiet, ¥%s 6d;
heavy, 35 to 40 pounds, quiet, 44 6d: short
clear backs, 16 to 20 pounds, quiet, 445 6d-
clear bellies, 14 to 16 pounds, quiet,
6d. Shoulders, square, 11 to 13 ponuods,
quiet, 41s. Cheese, firm: finest Americin
white, 485 64: finest American colored, 40s
6d. Butter, steady; finest United States,
Tallow, firm,
prime city, 29s 6d; Australian, in Longon.
318.  Cotton seed oil, hull refined, sypot
quiet, 22s 6d. Turpentine spirits, firm, 28s
6d. Rosin, common, dull, 3s 10%%d.
troleum, refined, steady, T%d.
dull, 30s 3d.

CATTLE MARKETS.

New York, Chicago and Other Out-
side Live Stock Quotations.
New York, Jan. 4.—Beeves—Recelpts, 131
head, all consigned direct. No reported
transactions. Exports to-day, 649 beeves,
1020 sheep, 460 quarters of beef. Calves,
receipts, 84 head, 61 head on sale: quoted
steady: fed barnyard calves sold at 34 to
;ilgl, per cwt.;" Indiana calves at $4.50 to
7.70.
' Sheep and Lamhs—Receipts, 3055 head;
19 cars on sale; sheep, firln; lamls, very
dull. slightly easier: sheep, sold at $3.12%
to $4; lambs, at $5.50 to $6.1214.
Hogs—Recelpts, 3 head: one car on
sale, firm; state hogs quoted around $6.5).

Linseed oil,

Chicago Live Stock.

Chlcago, Jan. 3. Cattle—Receipts,
Steady; good to prime nominal,
$7.50; poor to medium, $4 to $6
and feeders, $2 to $4.50;
heifers, $2.50 to § 2!
&2 bulls, $1.75 to $4.75; calves. $3
$6.75: Texas fed steers. $3 to $5.
Hogs‘-—l{orplpts, 22,000; opened steady :
closed weak;" mixed and butchers’, $8
$6.65: good to choice,
rough, heavy, $6 to $6.25: light,
$6.30: bulk of rales. $6.10 to $6.35.
Sheep—Receipts. 2000: steady: good to
choice wethers, $4.25 to 85; Western fod
] ), $4.25 to $4 native -lambs,

6.25; Western, $5 to $5.90.

$£6.50

canners,

$3.75 to

Fast Buffalo Live Stoek.
East Buffalo, Jan. 4.—(Cattle—Recelpts,50

HIDES,
. SKINS,
_TALLOW

John Hallam,

111 Front St. B, Toronto,

| Three-Storey Solid

Brick Warehouse to Let

Oolborne Street. For full

pa\nzcula.rp apply tq
A. M. Gampbell

12 Richmond St. East, Tel, Main 235I.

head; stronger; veals, fair to cholce, $7.50
to $8.50; common to good, $5.50 to $8.

Hogs—Receipts, 6000 head; active, 10c to
<0c higher; yorkers, $6.45 to $6.50; light,
ao., $6.30 to $6.40; mixed packers, $6.50
to $6.60; medium to choice heavy, $6.60 to
$G.80; pigs, $6.10 to $6.25: roughs, $5.40 to
¥5.75; stags, $4.25 to $4.75.

Sheephand Lambs—Receipts, 10,000 head;
sheep, steady; lambs, easier; choice lambs,
#5.80 to $5.90; good to choice, $5.60 to $5.75;
culls to fair, $4.65 to $5.50; sheep, choice
handy wethers, $4.60 to $4.83; common to
extra mixed, $3.75 to $4.35; culls and om-
mon, $2.25 to $3.65; heavy export ewes and
W_e‘tl.xcrs, $4.50 to $4.75; yearlings, $5 to
0.25.

PR
New York Cotton.

New York, Jan. 4.—Cotton—Futures
opened steady; Jan. 7.77, Feb. 7.83, March
7.86, April 7.91 bid, May 7.97, June 7.9%
bid, July 8.01, Aug. 7.88, Sept. 7.63, Oct.
.0,

Cotton—Futures closed firm; Jan. 7.91,
Feb. 7.96, March 8.00, April 8.04, May 8.05,
June 8.11, July 8.12, Adg. 8.00, Sept. 7.72,
Oet. 7.60.

Spot—Cotton closed quiet; middling up-
lands, 8 5-16; do., gulf, 8 9-18. No sales.

Liverpool Ceotton Market.

Liverpool, Jan. 4.—(1 p.m.)—Cotton— Spot,
lmited demand, prices 3 32d lower. Awmer-
ican middling fair, 4 13-16d; good middling,
46-16d; middling, 47-15d; low middling,
411-32d; good ordinary, 4 7-32d; ordinary,
331-32d. The sales of the day were 5000
bales, of which 60 were for speculation and
export, and included 4800 American, Re-
eeipts, 19,000 bales, including 18,200 Amer-
lcan.  Futures opened ‘easier and closed
steady. American middling, g.o.c., Jam,
4'24-64d sellers: Jan. and Feb., 423-64d
buyers; Feb. and March, 423-64d buyers:
March and April, 4 23- buyers: April
and May, 423-64d buyers; May and June,
4'23-64d4 to 4 24-64d4 buyers; June and July,
423-64d to 4 24-64d buyers; July and Aug.,
4 23-64d to 4 24-64d buyers; Aug. and Sept.,
4 20-644_ sellers.

What Clews Says.

New York, Jam. 5.—Henry Cleéws says:
As for the outlook in 1902, it is certainly
satisfactory and hopeful, but less so than
a year ago. Prices of both stocks and cowm-
modities are very high; so high as to ma-
terially check buying power and remove
all basis for legitimate specuiation or au-
ticipation of future wants. The business
situation is good; yet it is spotty com-
pared with the heginming of 1901. 'The
iron trade is still enjoying a most extra-
ordinary boom, and promises to continue
in this course for some time to come. Iis
chlef basis is the demand from the rail-
roads, which, as explained in previous ad-
vices, are not only overtaxed with the
bhandling of freight, but are passing thru
a process of reconstruction involving
heavy orders for rails, bridges, cars and
locomotives that would be likely to com-
tinue, even should the rush of freight
abate somewhat. For some time to come,
the railroads wili be obliged to spend a
large part of their surplus earnings in this

little for |

fancy, |

fair to|

0., common to fair, T¢ to 9%e; do., large, '

23 to 33
light, clear middlcs, |

92%

I'e- |

200 7|

heavy, I$8.3-') to $6.65; |

direction, rather than in increased divi-
| dends; and it is rare good fortune for rall
i road managers that these imperative
changes ean be pald for out of ronings
rather than by issue of new securities,
i which would otherwise have been the case.
Experts say that the end of the present
activity in freight traffie is not yet in
sight: that we are In for several momths’
additional good business. We trust this
will prove true, but we are now at the
time when a reduced corn movement will
he felt, and the severe winter promises
to cause more or less interruption, Out-
side of the irom trade, there is no ab-
normal activity, and valuey ‘often show a
| sagging tendency. High prices have
| stimulated production.and checked buying,
so that some sort of natural readjustment
seems mecessary. In thig connection, it 1s
|Impm'tnnt to watch the workings of the
! trust experiment. These organizations ex-
ert a powerful control over prices, which,
if used in the same fashion as in copper,
| will produce corresponding results, Those
| who control these trusts and have securi-
| tles which they would like to sell may
 easily be tempted to hold prices at artifi-
; cial levels, to dam up the natural forces
of supply and demand, until such schemes
!oollapse from inherent unsoundness, The
trust system appears to have worked very
| Smoothiy under prosperity, and it will be
interesting to watch its course, when the
markets begin to move in a downwnrd,gl-
rection, as they certainly will, in due sca-
{son. There is a vast mass of these secu-
I)‘ltles in the market undigested, amd tney
| Wl be the first to feel the effects of re-
| action.

| The immediate lookout for the market
{ is hopeful. Lasier money, which may be
expected in a few days, and the antict-
pated investment demand will undoubted'y
be used @s a bull argument. Ag a resulr.
we shall probably have a good trading
market for a speli, during which we should
advise - profit-taking upon all pronouncea
gallles. There are still rumors and ru-
mors respecting various important railroad
; deals, which must have an important In-
*fluence upon values, In this connection,
litigation regarding the Northern Pacific
merger will have a significant bearing, An
adverse decision_might not prevent an ob-
ject that could be obtained by other legal
| methods; but it would cause delay ana
disappointment, which would unquestion-
ably affect the prices of other securities
now umder the sway of community of in-
terest and merger plans.

Product of Gold in U.S.
Washington, Jan. 4.—The preliminary es-
timate of Mr. Roberts, Adirector of the
Mint, on the production of gold and silver
In- the United States during the calendar
Year 1901 indicates only a slight guin over
the production of:the preceding year. The
| ¥ield ‘of Alaska fell off *Hy about one mil-
lion dollars; Colorado made a slight gain
in gold, and the other producers were near-
ly. stationary. The yield of silyer excesd-
ed: that of the previ year by ‘mhout two
million fine ounces. ’I‘!w total number of
cunces of fine gold prouced is shown to
have been 3,880,578, of the valne of $30.-

A E. AMES & CO.

ank2:rs - Torants.

GOVERNMENT | L
jSecurities

MUNICIPAL
RAILROAD

Bonds suitable for deposit with Govern

ment always on hand. 1

OSLER & HAMMOND

StockBrokers andFinancial Agente

i18King St, West. Toronto,
Deaiers in Debentures, Stocks o 4
)] s in s, Stocks on London. Kng,
New York Montreai ana Tororo Excna:‘ng'
ugnt and s0id on commission.
E.B Osiee. /" B A. Smrrn,
H. C Hamsonn. S F. G. Osnar

G. G. Baines

Member Toronto Stock Exchange.
Buys and sells Stocks on London, New
York. Montrea! and Toromto Stock Wx-

136

Tel. No. 820.

HENRY 8. MaRa, ALBERT W, TAYLOR.

Mara & Taylor

Toronto Stock Exchange,
(s)'rx;ggxp gﬁo§m ‘esd TOR! N’I}O ST.
m: execut :
Montreal and )«peg Yox?l‘{:‘}ﬂxchgzztege s

Ferqusson sonis.
sws. & Blaikie

(Toronto Stock Exchange),

2_31>ronto Street . . TORONTO
MONEY TO LOAN ON STOCKS

Bonas and dsoentures on convenient tering,
INTEREST ALLOWED ON DELOSITS
Highest Current Rates.

T Hone Soungs g Lovi Gy L)

*8 Church-street.

28 Toronto St,

A.E. WEBB,

Dominion Bank Building, Cor. King-Yonge Sts.

Buys stocks for h or margin on Tor.
:r’n‘g) \?mli' Etchmighe. also ondlfé’ohntronl
New York Exchanges ‘hic;
Board of Trade. bt oy

WYATT & CoO.
(Members Toronto Stock Exchange)
Execute Orders on Toronto, Montreal and
New York Stock Exchanges, Chicago Board
of Trade. Canaua Life Building, .-

King St. W,. Toronto, .

"M
THOMPSON & HERON
STOCK AND GRAIN

BROKERS.
16 Kin St. W, "Regalietn

| OS1

Tnmnt_o

Trust Funds to Loan

JOHN STARK & CO., 26 TORONTO-ST
R IR KR
Large Amounts. Low Rates.

218,800. The number of flne cunces
siiver produced was 59,633,788,
commercial value of $35, M.
age value of" the silver
$77,000,000.

of
having a
The coin-
approximately
S——
Toronto Mining Exchange,
Jan. % Jan. 4.
Last Quo,  Last Quo,
Ask. Bid. Ask. Bid,
) e o oan
Black Tail .. sig 9
Can. G.I°.8. 414
Cariboo-Hydraulic , 115
Cariboo (McK.) .... 21
Centre Rtar: ....... 37
Crow’s Nest . . $80
California . chinel
Deer Trail Con
Falrview Corp. ....
Golden Star ........
Giant
Iron Mask ...
Granby Smelter
Morriron (as.)
Mountain Lion ..
North Star ....
Olive
Payne .. 5
Rambler-Cariboo ...
Republie .. .uoviict.
Virtue . .
Sullivan ...
‘War Eagle ...
White Bear ..
Winnipeg (as) ..... 5 4
‘Wonderful 3 5 3 ]...~
les : Fairview, 5000 at 4; Brandon, &
(‘..s(‘ﬁ, 1000 at 4; Winnipeg, 500, 1000 at 314,

3
00
1814
341%
$76
3
914
3%
314

% 3

4 Total, TH00.

ROCKEFELLERS IN PARIS,

Paris, Jan. 5.—{.a Liberte has published
a report to the effect that the Rokéfellers
intend to apply for a concession to suppiyt
gas to the city of Paris.

IT LAYS A STILLING HAND ON PAIN.
—¥For pains in the joints apd limbs and
for rheumatic pains, neuralgia and lum-
bago, Dr. Thomas' Eclectric Ofl Is withour
a peer. Well rubbed in, the skin abserbas
it, and it quickly and nermanently relleves
the affected part., Its value lles In its
magic property of removing pain from the
body, and for that good quality It js
upequalled.

e

You can be well and strong
and feel like work if you take

DR. ARNOLD’S

Toxin Pillg

companies Eﬁe resumed crushing,

We are the only firm in Canada

SOUTH AFRICAN
MINING SHARES

Are looked upon by competent judges as bound to prove a very remumns
erative investment if bought at the present low prices. Already some fifteen
and every week from now on will see op-
erations commenced on other properties, which have been shut down sincd
the outbreak of the war, and a big advance in prices cannot long be delayed,

making a specialty of South African

shares, and have just completed arrangements with a large London, Ehg.,

firm of brokers, which enables us to buy shares on 20 per cent. margin or for

»| cash, as desired. Formerly interest at the rate of 10 per cent. per annum was

charged whep carrying stocks on margin. We have made arrangemeﬂts to

carry our clients for 6 per cent.

|
| Your account stands.

}

| from earnings. The WEMMER G. M.
a dividend of.150 per cent.

Buluwayo Exploration.

TELEPHONE MAIN 1001.

Among the higher priced shares,
Deeps, Rose Deeps and Village Main Reefs will, we believe, prove excellent
purchases, and, among the lower priced issues, Heidelburgs, Salisbury Dis-
tricts, Jumpers Deeps, Durban Deeps, Angelo Deeps and Rand Mine I)ee_l)!'h

tricts, Jumpers Deeps, Durban Deeps, Angelo Deeps, Rand Mine Deeps and

PARKER & CO,,

61 Victoria St., Toronto.

-

Margins are kept good and statements rendered fortnightly, showing how

{ Mining in South Africa is not an experiment, but has beed proved a
$3.50 to| success, ag dividends in excess of 250 per cent. per annum have been paid

CO. of Johannesburg recently declared
Geldenhuis

STOCK AND 6l
SHARE BROKERS,




