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panadian Bank Stocks Maintain Their
- Strong. Tone,
——

t Market Eased Off Yes-
terday Morning, But RaHied in
¢the Afternoon—Money Rates and

' Foreign Exchange-—London Stoek
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~anadian exchanges both I1ssues
co?x?in?e% (élroug to-day, Commerce Bf'm?:;
at 154 and Merchants at 195, Lt.» ilon'
and Toronto Railway were off a frac =
and Richelien was up 2 fraction.
- - -

‘s London cable quotes Grand
Trl:lox:‘l?:tto—day at 941 for first pref., 81%
{or second pref., and 861 for third pref.

- % =
treet Railway earnings on ¥ri-
Montrest S an increase of $5Y0.68; on
increase of $790.10.

ay, $5,043.23, an
ga{urday, $6665.46, an

Notes by €able.

Consols in London to-day, unchanged to

lower.

Bullion gone into Bank of England on
palance to-day, £13,000,

In Paris at 4 p.m. 3 per ecent. rentes,
101f 20c; Fremch Exchange on London, 25t
24c. 2

Bar silver in London to-day, 27%d per
ounce. -

Berlin Exchange on London, 20 marks
44 pfennigs for cheques; discount rates,
ghort bills, 3 per cent; three months’ bills,
3% per ceat:

The London Stock Exchange Committee
for General Purposes decided to-day that
the buying in of Northern Pacifie might
proceed on and after June 17. The decision
was anticipated, and is not expected to
have any effect on the market. All ac-
counts in Northern Pacific are practically
gettled, and there is no further difficulty
in borrowing shares. s

On Wall Street.

There was some liguidation in the stock
market to-day induced by Saturday’'s bank
statement, as was foreshadowed by the
drop in prices on Saturday afternoon. The
bear party which sold stocks at that tim
continued their efforts to get prices lower
to-day and extend thelr profits. A num-
ber of developments helped -them in this
purpose. This week’s stock exchange set-
tlement is somewhat dreaded, altho assur-
ance is given that the shorts in Northern
Pacific are fully prepared to meet the de-
cislon to-day of the London Stock Ex-
change Committee for general purposes in
ending the moratorium granted to the
Northern Pacific shorts after the corner
developed in the stock. The persistent
heaviness of consols in face of the grow-
ing ease of money in London gives rise
to some dread of a secret development in
diplomacy or international governinent pol-
fcy. The heavy demands here disclosed by
the bank statement on banking resources
caused uneasiness, as it was not known
how much further they might proceed.
¥ayments for the $60,000,000 worth of new
Pennsylvania stock are required between
June 4 and June 15, so that the needs om’
that account might run over a period to
comg. But the easy rate for money to-
day caused a more cheerful feeling and
encouraged the hope that the requirements
for large corporate transactions have been
mostly satisfied for the present. This was
a potent factor in the latter rally of the
market, when the adjournment of the Lon-
don stock market had relaxed the pressure
bere. The mystery attaching to the pur-
chasers’ consolidation of some of the in-
dependent steel companies was made much
of by the bears, who circulated rumors that
a breach in the steel trade was imminent
Letween the two financial groups which fig-
ured in the Northern Pacific guarrel. The
steel stocks lost 1% and 11§ respectively
for the common and preferred during the
period of weakness, but rallled to a frac-
tion over Saturday. The bears were also
inclined to discount their supposition that
the’ government crop report, which was
pot due until an hour after the closing of
the stock market, would disclose a do\:m-
ed deterloration In the condition of Lhr,:
local crops. Rock Island fell as much as
¢% from the best, St. Paul 8% and Mis-
souri Pacific 3%. The leading i}ulus[rmls
showed rather acute depression, Sugar fall-
Ing nearly 4, Amalgamated Cor‘»p(-r 3% and
American Tobacco, People’'s Gas and the
New York Public Utilities from 1% to 3.
The late rally left the net changes sig}ll—
ficant in only a few stocks. Missourl Pa-
cific rose strongly to 120 in the 1.:\(0 de.xlv-
tngs, which was 2% points over batqrﬂn;.
The Southwestern stocks generally, ;\omh-
ern Pacific, Atchison and Union Ianm.c.
made notably good recoveries, and Pennsy l
vania was lifted a polnt over Saturflm..
The closing, nevertheless, was slightly ir-
regular, the market ylelding again in spots.
American Linseed rose 8% and the pre-
ferred 8 on the buying of only a few aui-
dred shares.

lJe.dJ.bD'xxnn has the following this even-
ing from New York:

{ondnn prices came lower this 'morn:r)\‘f;‘
and arbitrage houses sold stocks. !
forepoon market was heavy, but the frans-
actions were comparatively light and de-
clines in general list were not lmpormn{,
Stocks llke M.O.P., St. Paul, R.I. and U.
P. seemed to have been pressed for sale,
with resulting declines of two points m;
more in some instances. Sugar and Stee
stocks were also heavy. In the after-
noon the tone was better, and partial re-
coveries were made, and in some instances
prices were higher than those at the close
on Saturday. The main influence was the
crop news, and this is likely to have an
important bearing on the market for some
time to come. Pennsylvania wis con-
spicuously strong, and there was oxcol\_ent
buying of Big Four, reflecting an eflort
to sccure stocks without advancing the
price. .The money market was easy,
showing that Saturday’s bank statement
did not give cause for alarm in regard
to the money situation. Demand sterling,
4881,

The New York Tribune to-day says: Crop
situation is not as promlsing as It was
A& month ago, when conditions were un-
usually favorable: Some of the high-priced
shares look like attractive short sales on
the theory that prices have gone beyond
but in these days of records
and bull activity it requires a brave leader
to sell anything short. If the public 18
again willing to come into the market at
current prices, stocks may go higher.

Banks gained since Friday $190,000.

The New York Evening Post says to-day:

Most of the reasons proposed in Wall-
street for to-day’s decline in prices were
mere explanations after the event. There
was heavy liquidation in the forenoon, and
some of the speculative rovers of the
Stock Exchange, detecting signs of It,
helped it along by short sales of thelr
own. Extreme declines were reached short-
ly after noon; the market then lay idle for
3\9 hour and recovered rather sharply to-

ards the ¢l One of the striking
movements was in British consols, which

80,

h in, the reportio

due to the fact -that = weak capitalists
b“ﬁu :mt speculation more thn.a' they
u ay for, expecting a vance
?hlohy'd{d not ceme. . It unfortunately

ests, however, that the rumors of ef-
feotive peace negotiations in South Africa
are probably untrue. If they were well
founded there would be cglenty of well-
posted buyers to take such sales of eon-
sols as to-duy’'s at good prices, !American
crop prospects are not of course what they
were .4 month ago, the government es-
timate on winter wheat, go be published
late this afternoon, will not show 'the ®
per cent, condition of last month. 'I'he
margin for reduction without calamity in-
deed may be imagined from the fact that
the May 10 estimate Indicated a crop in-
crease as compared with 1900, of 100,-
000,000 bushels. HKeturns of railway earn-
Iup meantime show no reduction what-
g:)%r.! anTta:)klng :}g x;etu:fns, the week ean-

provide impartant

forecast and reﬂectlnu.Im e s

U. 8. Railway Earnings.
Wabash, first week Jume, increase, $32,-

L] .
o, C:n-dlnn Paeific Traflic.
refurn of
g;)?‘l&'m for the W(é‘gll{adelgginx;nc;?lilem;“:’u‘:
2y i Same % .
mileage Increasedw?:};'.ié%?t By
———
+ 'l";e Wall Street Outlook.
!ays? ew York Commercial Advertiger

‘'he ‘week’s dealings i i
auestionably evealcd & position. of grent
underlying strength, but they have le‘tt
;{;}!{;g glvlsfon of opinion: as 'to.fhe imme-

— ourse of prices. There ig no very
f desire to sell around the ' present
'{Vel. and this is true ‘not only of inyest-
ors hut of the great majority of spefula-
tive holders. The daily transactions reflect
an-incongiderable increase in the ready su
Ply of stocks even when the mark o
uavin et is

g upward, while they continua’ly
bear witness to the immense absorptio
fer various purposes which has gonl; o::
among the railroad issues particularly. In
soine respects these technical indicia are

{ more importanée than anything else in
the Wall-street situation just now. They
{urnish the inspiration for operations fér
the rise in many cases, where reasons of
a special or general nature are lacking
They alse mccount for the fact that the
market does not obey the ordinary rules of
# speculation in which professiongl trad-
‘(.1-’;,‘hare the prorﬁlneuc figures.

¢ causes which have led to ‘the gr
reduction in the security supply df:r?nglt?l?g
{mn;)t half year do not need rehearsing. It
osno ecoming more and ‘more manifest that
¢tnormous as the permanent investment of
individual capital has been, the operations
of the railroad banking syndieates have
been an even more important agency in
remeving stocks from ghe market. The
great consolidations which hawe lifted vir-
tually the entire issue of the Burlington
and the Northern Pacific are only extreme
demonstrations of the process which has
been going on generally. Next to the
cases of absolute ownership are the cases
.where control has been obtained by pur-
c'hase of a majority holding. Southern
FPacific and Jersey Central are typical in-
Stances in point, and it is quite probahble
that the seheme for a greater Missourl
Pacific will result in that company holding
ll’l its treasury the majority of 'Texas
Pacific, St. Louis Southwestern and :he
Denver dnd Rio Grande stocks. 'The third
form of the new financial operations in-
cludes the buying by the major trunk lines
of the shares of competing roads, in appli-
eation of the principle of community of in-
ferest. Pennsylvania’s purchases of Nor-
folk and Western, Chesapeake and Ohio
and Baltimore and Ohlo, and the similar
purchases of New York Central in its im-
nediate territory, are the more striking
examples. Before the conceutration of
railway ownership reaches its final stage
we shall undoubtedly see these several
varieties of security absorption carried a
good deal further, so that they will affect
the greater part of the country’s tranas-
pertation system.

The technical situation thus created in
the investment markets is obviously strong-
ér than anything ever known before. A
great mass of stocks have been taken from
the speculative arena, and, being held for a
Q{ed purpose, will not return, however
high prices may go. It is inevitable, there~
fore, that so long as market quotations
‘bear any relation at all to conservative es-
timates of value the speculative forces
working for a decline will be less effective
and those working for an advance will be
moore effective than under previous condi-
tions where stocks have been in freer sup-
ply. This, however, is a purely technical
censideration, and one which will only ap-
peal to the mind of the speculator. Invest-
ment reasoning must take the broader view
that the railroad combinations and alli-
ances have not diminished capital issues,
but, on the contrary, have added heavily to
these issues. It is the form and not the
substance of the Investment which has
been changed. Bonds have been substi-
tuted for stocks at valuations which by all
previous standards are cxtremely high, and
the result is that while the field of specu-
lation has been greatlycontracted, the field
of investment has been enormonsly extend-
ed. The sceptic can easily raise the sus-
piclon that bonds have been issued rather
than stocks, in the various combination
schemes, because they are more readily
marketable. But, on the other hand, justi-
fication for the new method of financing
may be found in the fact that the rail-
roads have largely increased their carning
capacity during the last few years and are
able to support a much heavier burden of
interest charges. Whichever view of the
matter is taken, the essentlal thing to ob-
serve is that along with the immense ex-
pansion In the country’s investment re-
gources there has gone a commensurate in-
crease in the volume of securities. It Is
easier for speculation to put up prices of
stocks now thamn it was a year ago, be-
cause the supply of the articles in which
speculation chiefly deals has been vastly
redneed. But when congditions change, as
they must in the end, so that speculative
cptimism is checked and Investment capi-
tal is the determining factor, the techni-
cal situation will be readjusted, and prices
which have gone up too far will come
down again.

The time for such a change, however, is
obviously remote, and for this reason In
practical everyday discussion of the mar-
ket it is necessary to emphasike the
strength of the technical situation as it is
now and as it is likely to continue for
some time to come.

Foreign Exchange.
Buchanan & Jones, 27 Jordan-street,
Toronto, stock brokers, to-day report clos-
ing exchange rates as follows:
Between Banks.
Buyers. Sellers.
N.Y. Funds.. 3-64 dis 1-84 dis
Mont'l Funds. 10odis par
Demand St'g.. 91316 978
60 dayssight.. 918 9 3-16 93-8to91-2
Cable Trans.. 91516 10 101-8tol014
—Rates in New York—
Posted. Actual.
Demand, sterling ..| 4.89 |4.8814 to 4.88%
Sixty days’ sight ..| 4.86 [4.85% to ....

<cunter
1-8 to-1-4
1-8to1-4
10 1o 10 1-8

Money Markets,
The Bank of England discount rate iIs 3% |
per cent. Open market discount rate 2|
15-16 to 3 1-16 per cent.
The local money market is steady. Money
on call 5 per cent
Money on call in
2% to 3% per cent.; last loan, 2%.

Toronto Stocks.
Morning. Afternoon.
Bic Ask. Bid.
252 254
12414 124%
247

Montreal

Ontario

Toronto

Merchants
Commerce

Imperial

Dominion

Standard

Hamilton RS 1A v
Nova Scotia ....
Ottawa

Traders

Brit. -America
West. Assurance
do. fully paid
Imperial Life
National Trust.
Tor. Gen. Trusts
Consumers’ Gas ..
Ont. & Qu'Appelle

15414
2311
24114
233
21414
234
200
107
107
114
10814
144
130
157
215%

233
214%
233
200
107
107
114
108%
144
130

il'}!‘ll;,’_,
112
120

15714
155 |
60

i 60
481 "461

481, 46

Can. N.W.L., pref..

B To prove to you that Dr.
Chase's Ointment is a certain
and absolute cure forgsach

J; and every form of itching,
bleeding and protruding piles,

the manufacturers have guaranteed it. tes-
timonials in the daily press and ask your neigh-
bors what they think ofit. Yonu can use it and
get your money back if not cured. 60c a box, at

went mearly 3 point below Saturday’s low
Price, to 927 A
Probably this

extreme heaviness was

all dealers or EDMANSON,BATES & Co., Toronto,

|C. B. & Q

New York steady at |

i St

ORNING

104% 103
* I
do. pref. «eev oo ...
London Elec. ...y 111
Com. Cable ...... 158
do. coup. bonds.., 102
do. reg. bonds ., 102
Dominion Tel.
1Beltl ol cqse 178
Rich. & Ont. ..... 118
Ham. Stedmboat.., ...
Toronto Ry .. «... 110

canan

85
1w
7
187
101
10

cese 125 128%
170
116
106
100%
165

see

o8

‘Winnipe 308 o
Twin City RBRY. ... 8T
sauxfer P., pref
‘Cycle & M., pref.. 60 65
([,‘)ar.ter-(.‘x’i‘ulme, ptret. }gg& %07%
unlop re, %5 081,
Dom. Steel ; a
do, pref. ,.. 82
‘W. A. Rogers,

War Eagle ...
Republic ....

Payne Mining ..co +co ¢
Cariboo (M¢K.) ... 40 37
Golden Btar ....... B 4%
Crow’s Nest Coul,. 330 8156
North Star ... s so» 57
Brit. Can. L. & L."... 43
Can, Landed ,...., 100 97
Can, P.-West. Can.. 124%% 123
Can. 8. & L. .... ‘ 115
Central Can. L.
Dom. Savings ..
Ham. Provident
Huron & Erie
Imperial L. & IL..
Landed B. & L.... ...
Lon, & Canadad..,. +-+
London Loan
Manitoba Loan
Ont, Loan & Deb.. ...
People's Loan ....
Real Estate
Toronto Savings
Yor, Mortgage. ...
Dom. Steel bonds.
Toronto morning sales:
20, 11 at 154, 1 at 1544,
154Y%; Imperlal, 10 at 231%, 10,

{ e

o & ¢

sa ww trne

canve ees

s ane LR

9014 88
10, 20, 10,

50 at 104%, 50 at

5 t 105,
e B 25 at 135;

Toronto Electric Light,
S i Bt S

} v » 15, 10,
25, E 2% 25, 25, 500

, 28, 25, 25,
> % 5, 25, 25, 25

o5, 100 at 867,
300 at 87%,

at
, 25

pref., .10 at 84;
at 103; War Eagle,
Permanent & W. C,
wt 124; Huron and Erie, 3 at 185.
‘Afternoon sales: 'Montreal, 2 at
Commerce, 20 at 154; Impe‘rlal,‘b at
#Hamilton, 1 at 214%, 1 at 214%4; L
25, 256 at 105; Dom.
Twin City, 25 at 87%
at 87%, 50, 25 at
at S7%,
50, 25, 25 at
108%; Republic, 500 at 10%; C. P.
C., 5 at 124,

vom. Steel,
gers, pref., 18
at 10%; Can.

65; Dunlop Tire, pref.,

to-day: C.P.R.,
12 and 11; Duluth, pref,, 21 and
nipeg Ry., 115 and 110; Montreal Ry.
and 280%; Montreal, new, 288 and
Toronto Ry.,
A7 and 98; St
Twin City, 87
and 30; do.
and 117; Ca
Tel., 171 and 169%; Bell Tel.,
170; Montreal L.H.
Montreal Cotton, xd.,
Cotton, 82 and 81;
and 65; Merchants’ Cotton,
War Eagle, 15 bid: Republic,
Payne, 30 and 29; North Star,
57; Dom. Coal, 34 and 338%; do. pre
and 1163%; Bank of Montreal,

John Ry., xd.,

137 and 133%:

Ottawa Bank, 203

and 140; Dom.
‘Halifax Ry. Bonds, 104 and 100;
tide Pulp Bonds, 105 asked.
Montreal morning sales: P
10434, 125 at 105, 100 at 104%,
10 at 105%: Montreal Ry., 50 at
at 2!3{)‘é0 Montreal Ry., new stock,
28614, F v]
at 8hle, 75 at 861%, 50 at
125 at 8T%, 100 at 87%:
pref.,
& Light, 125
at 98%; Merchants’ Cotton,
at 113, 2 at 115, 10 at 114;
at 10; Dominion Coal, 125 at 34;

Dominion

256; Molsons, 50 at 190;
50 at 65. ;
Montreal afternoon sales: C.
1043%, 10 at 104%; Montrenl St.
at 200: do. new, 150 at 288, 50 at
Twin City, 26 at 87%, 50 at 87%,
87%, 25 at 87%; Dom. Steel, pref.,
84%;;
Co:%ton. 50 at S114, 25 at 81; Dom.
Bonds, 2000 at 87; Republic, 2300
Dom. Coal, 50 at 34, 20 at 3414: do.
85 at 116%; Molsons, 50 at 199%5; T
Bank, 4 at 246; Merchants’ Bank,
156. o
New York Stocks.

Messrs. Thompson & Heron, 16

change to-day:

27114
144y,

Am. Cot. Oil, com. 27%
Am. Sugar, com..., 144
Am. Tobacco .... 143 143
Am, Car Foundry. 29% 30%
Amal. Copper. . 123% 123%
Atchison, com ..... 5% 86%
Atchison, pref. ¥ 103
do. adj. .. e a
Anaconda Cop ....

B BT

Consol Gas ....

B.

Chi. M. .
Chi. Gt. West....
P R

Col. Fuel & I..
Del. & Hudson.... 166

Del., Lack & W... & 28 234
Erle, com.. ...ec.0 &
Erie, 1st pref. .
U. 8. Steel, com..
U. 8. Steel, pref...
Gen. Electric

ill. Central v
Int. Paper, com.,..

23

Louis. & Nash

Gt. Nor., pref.

¥rie, 2nd pf.
Wheellng ..o aece
Chic. & Alton ,...
Col. South. .
Denver, pref..
Missouri - Pae. ...
M K. & T, com..
M: K. & T., pref..
Manhattan .... ... 1
Met. Ry.

NN
Nor.

1087

186
56%
2014
461,
15%
99

120

St.
Central ....

& Wes, com..
Nor. "American ..
Nor. Pac., pref.
Nat, Lead ...

Ont.

Penn.

People's Gas
Pacific Malil

Rock Island
fleading, com.
Reading, pref
Republic Steel
South. Ry., com.
South. Ry., pref...
South. Pacific. .... 3 5914
8t. L. & BW.,, pf., 704 11
Texas Pacific .. .. 4844
Tenn Coal & I

Twin Oy 5 1 siss

{U. 8. Leather, com.

U.S. Leather, pf...

U.S. Rubber, com..

Un. Pae., com. .... 106%

Un. Pac., X
Wabash, g
Western Union .
Wabash, com.. ...
Wabash B. Bonds.

Reading, 2nd. Holh
Sales to noon 452,400.
Total sales, 846,600,

434,
169
45%
T8,
1914
335
8674

London Stock Markpt.
June 8. June 10.

Consols,
Consols,
el

N. Y. Central

1llinois Central
Pennsylvania ...
Paul

Louis. & Nashville...
Northern Pacific
do. preferred ... 100
Union Pacifie . 109
do. preferred . . 921 214
Erie oo

do.

do.

Reading

do. pref.

do. 2nd pref.

Atchison

do. pref.

Ont. & Western

U. S. Steel

do. pref.

Southern Rallway

do. prel. ...

Ches. & Ohio ...

account
money

. 93316 931
<1079 1068%
X 159
146
76%
169y
11184

do.

do. .
Southern Pacific ..
Wabash

do. pref. ...
do., B bonds

5. W

Dr.Chase’s Ointment

3.
Nor

60 at 87%; Carter-Crume,pref., :%sv “A
1000, 502
25, 12

Colored Cotton,
115 and 110;
12 and 10
xd., 62 and

King-street, Toronto, report the foll
fluctuations on the New York Stock’ Ex-

" Open. High, Low. Close,
2T
140%

110% 109%
165

vZ
1%

7% w14
100 ...

108% 10734
1001, 108%
33

‘9015 88

Commerce,

“w,
80 at

5 at 281%:3\
Hamilton, 8 at 214, 8, 1 at 21414 C.P.R.,

104%;
Cable,

Torantoe Ry, 50 at
0 at 861, ¥,
864,

at 87,

, 25, 25 at 87%; 50:

107%;
Ro-

258% 3
281%;
P. R,

Telegraph, 17 at 124:
, 23, 25 at 878,
87%, 20 at 87l 25,
b5 at 87%; Cycle and Motor,

45
25
5
15 at

and W.

Montreal Stock Exchange.
Montreal,” June 10.—Closing guotations
105% snd 104§3;2(§)ulum.

Win-
,. 2008
28TV,

100% and 109%; Halifax RYy.,
114 bid:
and 878%; Dom. Steel, 5%
ref., 85 and 83; Richelleu, 118
le, 1881 and 186Y; Montreal
175% and
and P., 90 and UY8%;

Dom.
67%

e

255 bid:
Ontario Bank, 122% bid; Molsons Bank,
200 and 199; Bank of Toronto, 246 bid:
asked; Union, 103% bld:
Commerce, 154 and 151; ¥. C. C. C, 145
Steel Bonds, BT and 36%;
Lauren-

28814, 120

25 at

at 286; Twin City, 375 at 86, 5
7, 100 at 86%,

Steel.

10 at 85, 10 at 84%; Montreal Heat
at 99, 50 at 98%, 50, 85, 195
16 at 115,
Republie, 600
Dominlon
Coal, pref., 25 at 116%; Montreal, 2 at
Colered Cotton,

P. R,
Ry., 176

10

25 at
w874
50 at
25 at

Montreal Power, 50, 60 at 98%; Dom,

Steet
at 10;
pref.,
oronto
18 at

West
ving

27%
14034
1419%

3096

163%

10414
160%
1651 165

417%
60y
4%

lowa Central B ! 35%
10814
1864%,

N.X

Last Quo. Last Quo. Equl.\'.

. 93116 931-16...

1001%

v7og
106%

90

4%

911 &Y
9%
118

e

@0, pref. iovees sesees 914
Rand Mines ,.eceeveees
GO T R yocesnaiserens Iig
Anacdonda .... %
Kansas & Texa!
do. pref. ....iseqeees
Mexican Central ,....
Mexican

%4 ..
uy n

vesane wan .o

London Money Markets.

London, June 10.—Money was very easy
to-day, but there was little doing. The
movements of the next few davs will pro-
bably be glight, apart fram those comnect.
ed with the Btock Exchange settlement,
pending which thepe is little di ltlo}
for fresh speculation. General to o
Stock Exchange was unsatisfactory and
the attendance was small. Gilt-edge ge-
curities were generally easler. Amerlcans
were inactive and belew parity, in sympa-
thy with the weakness of New York. After-
ward they were above the worst, closing
firm. Reading was exceptionally supported.

Cotton Markets.

New York, June 10.—Cotton—Futures op-
ened at a deeline. July 7.95, Aug. 7.48,
Sept. 7.16, Oct. 7.16, Nov. 7.12, Dec. 7.14,
Jan. 7.18, Feb. 7.17 bid, March 7.19.

New Yark, June 10,—Cotton—Spot closed
quiet.  Middling uplands, 8%c;
Gulf, 8lc: sales 1400 bales.

New York, June 10.—Cotton—Futures
closed quiet and steady. June T7.98, July
8.00, Aug. 7.45, Sept. 7.14, Oect. 7.11, Nov.
;.23, Dec. 7.10, Jan, 7.18, Feb, 7.13, Mareh

die

Liverpool Cotton Market.

Liverpool, June 10.—(4 E.m.)——Conon—Spot
fair demand; prices 3-32d lower. American
middling, falr, 534d; good middling,4 27-321:
middling, 4 19-32d: low mlddlln&:. 436d; good
ordinary, 4%d; ordinary, 3%d.

The sales of the day were 10,000 bales, of-
which 500 were for speculation and export,
and included 9000 American, Receipts, 1000
bales, neluding 600 Ameriean. Futures
opened and closed quiet; American mid-
dling, L.M.C., June, 4 29-64d, buyers; June
and July, 4 28-64d to 4 29-64d, sellers; July
and Aug., 428-64d, value; Aug. and Sept.,
4 32-64d, sellers; Sept., 4 22-64d,
Oct., . Q.0.C.; 4.'5-643, Oct.
Nov., ‘4 3-644, sellers; Nov. and Dec.
to 41-64d, buyers; Dec. and Jan,, 44
4 1-64d, buyers; Jan. and Feb.,
buyers.

to
4 1-644,

—

Priece of 0il.
Plttsb\_xrg, June 10.—O1il closed at 1.05.

¥ The Metal Markets,
New  York, June 10.—Pig-iron— :
Northern, 314.75 to $16.50; Sﬁutggrnt.)u;lm
to $15.50. Copper—Dull; broker, $17; ex-
change, $17. Lead—Steady: broker, $4; ex-
ggfw’g;:qo, s?.stﬂ,g. ‘:E‘htJ-Welatk: Stl';llts, $28.30,
sllers: plates quiet; spelter : -
tie, $3.95 to M.q 4 R —

M. DEREASE N VL

Good Increase in Quantity of Wheat
Afloat Monday.

Wheat Cables Came Little Changed
—Chicago Wheat Options Down a
Cent and Corn Futures Higher—
World’s Wheat Shipments Very
Heavy—Local Markets.

World Office.
I Monday Kvening, June 10.
n Liverpool to-day wheat futures

ab
unchaunged from Saturday, Maige optlg‘x}:
ad&alaluced %d per cental.
cago wheat futures to-day declined

a cent a bushel. Corn Y
pe}x" e divy options rallied %o

usslan maize shipmen

11;2.000 B P! ts the past week,
.imports of wheat inte Liverpool las
wefek were QG,WU quarters rrompAtlantlé
ports, 7000 from Pacific ports and 25,000
from other ports. . The imports of ‘.:ox'n

from Atlantic . X
quarters. ports last week were 49,440

foronto Grain Stocks,

Wheat, hard, bush B Ry b
<" fall, 'bush . 22778 24,

spring, t}:ush ceee 1,658

ush. o .u 7
Barley, bysh ..., 1352
Oats, bush .....
Rye, bush ...,
Feas, bush ...

. Visible and Afloat,

8§ compared with a woek ag ris-
ll_»lq supply of wheat in ﬁt‘n’h@(ﬁ, ;?1?1. ‘tglso
L'L‘]‘lted States has decreased 1,642,000 busi-
€is; that of corn has decreased 364,000
r]‘nsh_cls, and that of oats has docrt-:;sed
630,000 bushels. FFollowing is a compara-
%HLe S&léog}ent for the week ending to-day.

3 pCe ng reek 9 &
i s lastk_\'(;‘a(i't:k and the corresponding
; June 10,’01. June 3," :
Wheat, bu. 35,202,000 3u,u;s§i&ld o 507,006
Corn, bu...16,049,000 16,413,000 11’2‘.‘8’000
Oats, bu ...10,588,000 11,218,000, 6,155,000

The quantity or wheat and tlomZ .'uiout
for the United Kingdem equals 27,440,000
bushels; the quantity afloat tor thc: L'(;'ltl-
m-ut,'n,sso,uw busnels. Corn afloat ’for
the United Kingdom is 8,480,000 busheis:
for the Continent, 6,560,000 bushels. The
total quantities of cereals anoat te-day,
;\gn comparative figures tor a week ago,

June 3. June 10.
) <« 42,000,000 42,320,000
U,“:“' bush «o 14,080,000 15,u40,000

Thus the wheat and flour on passage in-
creased 320,000 busheéls during the past
week, and corn on passage increased 900,-
(00 bushels. The wheat and flour on pass-
age a year ago was 35,224,000 bushels.

To recapitulate, the visible supply of
wheat in Canada and the United States,
f.‘lgf'”“"' with that afloat to Kurope, Is
77,612,000 bushels, against 78,934,000 bush-
els a week ago, and . 79,631,000 bushels a
year ago.

Wheat, bush ..

% World’s Wheat Shipments.
yorld's wheat shipments the pa yeo
totalled 10,192,000 lm[;hvis, u;.‘unslt :,t(ﬁ‘g ﬁuﬁ
busbhels the previous week, and 'I,QHIUUO
hushels the corresponding week of 1900. By
countries the shipments were :
2 Week pind. Week End.
June 10,01, June 9,"00.
Bush. I
Canada and U.S.... 6,654,000
tussia « e L,768,000
Danube . 168,000
Argentina 792,000
India 264,000
536,000
..10,192,000 7,414,000
Grain Stocks To-Day.
Wheat. Corn.
Bush. Bush.
Duluth 5,382,747 3,044,436
Minneapolis .12,307,437 86,871
Milwaukee ... 442,000 597,018
Toledo .y ., 20,000 - 696,938
Detroit .. 249,384 144,084

Oats.
Bush.
1,084,555
1,317,391

369,392

1 80

* Leading Wheat Markets.

following are the closing quotations

. at

important wheat centres toa-day:

Casi: July.
7234
8%

Sept.

Chicago .. .. 69

New York .
Milwaukee ...
. Louls ...,
Toledo .... . 214 723
Detroit, red

Detroit, white

Duluth, No. 4 North.,.

Duluth, No. 1 hard.....
Minneapolis, No. 1 Nor.

T1%
2%

6914
67%

European Wheat Crop.

London, June 10.—The Mark Lane Ex-
press in its weekly crop reriew to-day
says: 5

“Owing to the deficiency in rain Eng ish
hay inevitably will be considerably below
the average, and importers who are now
complaining of the plethora of dry food
stuffs, such as oats and maize, will find
a good sale for them long before this time
next year.

‘“It may be added that with fereign
wheat we are not at all overstocked. The
official report shows the French wheat
crop is better than anticipated, so if the
week-end markets are depressed it is only
thru large ceoincident import requirements
in England, France and Germany that a
large surplus, both in America and Rus-
sia, it is believed adequately balanced.
The present outlook is that there will be
a large deficlency both in England and
Germany, and a large surplus in the Unit-
ed States and Russia. Therefore, France
seems to hold the scale, and confirmation
uof the present news is awaited with in-
terest.

‘““The spread of rust in Hungary. is seri-
ous. Unless it rains soon the crops will
be gravely injured.

“In Ausiria the prospects are regarded as
very unfavorable, and the agricultural af-
fairs of the dual monarchy should be
watched attentively for the deterioration

Correspondence

WOOI Solicited.
Hides

JOHN HALLAM, Ta l Iow

111 Froat E., Torontc.

middling *

I 88 10d;
| nominal; Sept., 3s 11%4d, nominal,

| Brandywine,

THE TORONTO WORD

of French and Austro-Hungarian pros-
pects might in the present state of trade
alter the.balapee of power, and shift the
control of the. wheat and flour markets
from the buyer to the seller.”

———

GRAIN AND PRODUCE.,
RSN

Flour—Ontarlo patents, in bags, $3.30 to
$3.60; Hungarian patents, $4.20; Mual-
toba bakers’, $8.95, These prices lnciude
bags on track im Toronto.

. pig—

Ninety per cent. patents, car lots, In
bags, middle freights, are quoted at $47
o $2.95. .

m—— 3

Wheat—Millers are paying 67c for red
and white, apd 6T3%e tlow frelght to New
York) was bid for export; geose, 64c to
65c north and west, middle 65¢; Manitoba
No. 2 hard, 88l4e, grinding in transit,

Oc:s—Quoted at 8lc north and west, ¥¢
middle- and 33c east.

—
Barley—Quoted at 45¢ middle and 46c
east for No. 2, and 39¢ for No. 3 extra,

Peas—Millers are paying 65c to 66¢c north
and west, 66c middle and 67c east, -
e
Rye—Quoted at 47%c morth and west,
49%5c middle- and! 50c - east.
.
Corn—Canadian ¢ at Toronto; Amerl-
can 49¢ to Slc on track here,
e

Bran—City mills sell bran at $13.30 and
shorts at $14.50 in car lots f.0.b., Toronto.

Sop—p———
Oatmeal—Quoted at $3.65 by the Plg
and $3.75 by the barrel, on ‘track at To-
ronto, in car lots. Broken lots 25¢ higher.

Toronte Sugar Market,

St. Lawrence sugars are quoted as fol
lows: Granulated, $4.78, and Ne. 1 yellow,
$3.93. These prices are for delivery here,
car load lots bc less:

S1. LAWRENCE MARKET,

Recélpts of farm produce were light to-
day, one load each red and goose wheat
as well ag oats,

Wheat—One load red at 71%e; goose, one
load at 64%e per bushel.

Oats—One load sold at 36c.

Hay—Fifteen loads sold at $11 to $12.50
per ton.

Straw—One load sold at $0 per ton.
Grain— °

Waeat, white, bush

A fife, bush .
red, bush
goose, bush .... 0 6434

I'eas, bush. ....., raveage O T3

Rye, bush. .

Beans, bush.

Barley, bush .

Oats, bush .,.conaayee

Buckwheat. bush. ..
Hay and Straw—

Hay, per ton ...,......511 00 to §12
&8traw, sheaf, per ton ... 9 00

Straw, loose, per ton ... 5 00
Fruits and Vegetables—

Potatoes, per bag

Carrots, per bag ..

Beets, per bag ...

Apples, per bbl

Turnips, per bag

Cabbage, per doZ .....q
Poultry—

Chickens, per pair

Spring chickens, per pair.

Turkeys, per 1b 0
Dairy Produce— -

Butter, 1b. rolls .......,$0 14

Eggs, new laid, per doz. 0 11
Fresh Meats—

Beef, forequarters, ewt .$5 00

Beef, hindquarters, cwt.

Mutton, carease, per 1b. . 0

Veal, carcase, per cwt 7
Lambs, yearling, per cwt. 9

3
6

Lambs, spring, each ....
Dressed hogs, sows, cwt.
Dressed hogs, cwt 8

FARM PRODUCE~WHOLESALE.

Hay, baled, car lots, ton.§$10 75 to $11 75
Straw, baled, car lots, ton.. 5 50 ¢ 00
Butter, dairy, Ib. rolls .... 0 14

Butter, creamery, boxes ...
Butter, creamery, Ib, rolls..
Butter, tub, per Ib, ..
Butter, bakers’, tub ..
iggs, new lald, doz, .. =
Haongy, per 1b. .. . icales

coooooDT
It ek ok ek ek
C b e O O

Hides and Wool.

Price list revised daily by E. T. Carter,
suecessor to John Hallam, 85 East iront-
street:
Hides, No. 1 green ......$0 06l4tc0 §$....
Hides, No. 2 green s0 0511,2 S
liides, No. 1 green steers..
Hides, No.'2 green steers.. 0 08
Hides, cured
Calfskins, No. 1 ..
Calfskins, No. 2 ....
Deacons (dairies), each ..
Sheepskins, fresh
Tallow, rendered
Wool, fleecs ..........
Wool, unwashed, fleece

0 07%
0 70
100
0 "4
0 14
0 09

E. T. Carter, successor to John Hallam,
83 and 85 East Front-street, pays highest
cash prices for all deseriptions of wool,
hides, sheepskins, deerskins, ete.

Chicago Markets,
John. J. Dixon reports the
fluctuations on the Chicago
Trade to-day:

following
Board ot

Open.
3%
T0Y%

Low. o
Wheat—July ., 73;2 CI’?S"}&
“:—Sept .... 6% 69y
Corn—July-..... 435  434%
Oats—July ,.... 264 254 ¢ 28
Pork—July .....1475 1480 1475 1450
Lard—July 850 855 850 855
Ribg—~July 807 . 800 B80T

% British Markets.

_Liverpool, June 10.—(12.30 p.m.)—W

No. 1 Cal., ts 1%d; red wlullm', 355: ‘A\?oe.atlY
Northern, 6s Olgd. Corn, new, 3s 11d.
lv'ms, 58 8d. Pork, 61s. Bacon, long clear
light, 43s 3d; long clear, heavy, 41s 3d“
short clear, light, 41s 3d Lm'd'
41s 6d. Tallow, American, 25s; Australian,
26s 6d. Cheese, colored, 46s; white, 478,
Wheat, steady. Corn, quiet. 3 3
-~ Liverpool—Open—Spot wheat, easy; No. 1
Cal., 6s 1%d to €s 2d; Walla, 6s to 6s 0l4d;
No. 2 red winter, 6s 1d to 6s 1tad; No. i
l\n_l'thm'u. spring, 58 10d to 6s ](f; futures
quiet; July, 58 10%d, buyers; Sept., 5s
6%, sellers. Maize, spot steady; mixed
American, old, nominai; new, 8s 10%d to
futures inactive; July, 8s 10%d,

__J".ll'i.*-«l)pt-n—-\\ heat, steady; July, 191
ioc: Sept. and Dec., 20f §0¢. Flour, steady;
Jduly, 24f €5c; Sept. and Deec., 26f 25c.
French country markets weak.

Londen—Open—Wheat, on passage quiat
and steady; about No. 1 Cal,, iron, April,
29s 7d, sellers; Walla, iron, May and July,
29s 0d, sellers; La Plata, July, 28s 4144,
sellers; July and Aug., 298 6d, sellers. Eng-
lish country markets firm. Malize, on pass-
age, quiet' and steady; La Plata yellow,
rye terms, passage, 138 0d, sellers; July
and Aug,, 1bs 3d, sellers; Danubian, July,
18s 6d, sellers.

Liverpool—Close—Wheat, spot, easy; No.
1 standard Cal., 6s 1%d to 6s 2d; Walla, s
to 6s 0%d; No. 2 red winter, 68 1d to ts
134d: No. 1 Northern, spring, s 10d to €s
1d; futures, quiet; July, 58 1014d, sellers;
Sept., B8 9%d, buyers. Spot corn, steady:
mixed American, old, nominal; new; s
11d to 38s 11%d; futures, quiet; July, 3s
1134d, value; Sept., 3s 11%d, buyers. Flour,
Minn., 18s 3d to 19s 6d.

London—Clogse—Wheat, on passage, quiet
but steady; INo. 1 hard, Duluth, steam,
passage, 31s, paid; No. 1 Northern, spring,
steam, July, 28s 4%d, paid. Maize, on pass-
age, firm, but not active; La Plata, rye
terms, July and Aug., 18s 3d, pald; par-
cels mixed American, sail grade, within a
week, 18s 6d, paid. Oats, parcels Ameri-
can No. 2 clipped, mixed, June, 158 1%,
paid: June, 15s 3d, paid. Spot American
maize, mixed, 19s 3d, new. Flour, spot
Minn., 23s.

Antwerp—Spot wheat, quiet; No. 2 red
winter, 17f.

Paris—Qlose—Wheat, quiet; June, 19f 75¢;
Sept. and Dec., 20f 50c. Flour, qualet;
June, 24f 70c; Sept. and Dee., 26f 20c.

New York Produce Markets.
New York, June 10.—Flour—Receipts, 19,-
018 barrels; exports, 28,148 barrels; sales,
750 dull and easier, with a
; winter pat-
, $3.70 to $4; winter straights, $3.50 to
$£3.60; do., extras, $2.50 to $2.80; winter low
$2.30 to $2.40; Minn. patents, $3.95
.25: Minn. bakers’, $2.90 to $3.25. Rye
flour dull; fair to good, $2:80 to $3.10;
choice to fancy, $3.20 to $3.50.° Cornmeal—
Steady; yellow Western, 96¢c; city, 95¢;
$2.45 to £2.55. Rye—Easy;
No. 2 Western, 69¢, f.0.b., afloat; State rye,
55¢ to 56c, c.i.f., New York, car lots.
Barley-—Quiet: feeding, 48¢, e.lf., Hew
York; malting. 58c to 62¢, c.i.f.. New York.
Barley Malt—Dull; Western, 65¢ to 72e.
Wheat—Recelpts, 266,800 bush; exports,
131,585 bush; sales, 2,260,000 bush. futures,
96,000 bush spot. ?or easier; No. 2 red.
80%e, f.o.b., afloat; No. & -red,
7914¢, elevator; No. 1 Northern Duluth,
83i4c, f.o.b., afloat; No. 1 hard Duluth,
89, f.0.b., afloat. Options opened steady,
but soon eased off in sympathy with West-
ern markets and under foreign selling. A
temporary rally at noon on the big visible
supply decrease was followed later by a
drop under liquidation; closed weak at $¢
to %e net decline. July T8%e to 79lkc,
closed 78Y%c: Sept. Tilkc to Tolke, closed
74%c; Oct. The to T5%c, closed T5e.
Corn—Receipts, 305,800 bush: - exports,
252,585 bush; sales, 85,000 bush fuatures,
120,000 bush spot; spot easler; No. 2. 48%e,
elevator, and 48%ec, f.0.b,, afloat. Optioa:

offerings; clos!
:téndy a l,‘i,?:‘l?e? t;iegl"rne‘."..'!uly 47%c

48%c to 48 V-16c,
Oats—Receipts, 268,500 bush; exports,
«.1362'2 b?‘m; ¢ firm; Neo, ﬁ u;sp; No.
3, c; No. 2 white, 481e: No. white,
3be: track, mixed Western, 32¢ to B3lc;
track, white, 32l%e to 37c. Optlons very
quiet, but firmly held. Sod
Rosin—Quiet; strained, cemmon to good,
$1.50. Molasses—Quiet; New Orleans, open
kettle, good to cholce, 82¢ to 40c.
Coﬂeeé—s ot Rio qtulet: nominal, very
iet; Cordova, S¥c to 12%c. 3
b ugar—Raw quiet,easy: fair refining, &%c;
centrifugal, 96 test, 4%c; No. 6. $5; No. 8
.80; No. 9, $4.75; No. 10, $4.70; No. 1%
4.65; No. 14, 84.553:“ -tandnsd AA. :.ggg. %ox;-
fectioners’ A %Y . $5.90; -
loaf, $6.05; cr'us?ed. sc'f‘o%? powdered, i5. ;
granulated, $5.55; cubes, $5.80.
Coffee—Very little change occurred In
coffee to-day. ' ‘The local  market openad
steady, with prices unchanged to 5 points
higher on scattering demand from room
shorts, prompted by a slightly better rul-
ing of forei advices than expected and
absenoce of selling pressure on account. Lat-
er in the day there was a decline of §
F:lnts under realizing and foreign offer-
gs.

enerally. steady to firm all day on cover-
t ﬂ% calel- m'ﬂ contract .;qivhq{g
6e

481k, closed 477%ec; Sept.
closed

An advance in the Rio exchange
rate served to steady the market somewhat,
but at the close prices were net unchanged
to 5 points lower and market inactive. Tg-
tal sales, 6000 bags, including Sept. $5.35
to $5.40, Nov. $3.50, Dec. $5.05 to $5.70,
March $5.80.

Cheese Markets.

Morrisburg, Ont,, June 10.—There were
520 cheeseg'boarded here Saturday—321
white and 199 colored; 813-16¢c offered for
both white and colered; only 47 sold on
board; balance sold on curb at same figure.

Lindsay, Ont., June 10.—The first Cheese
Roard for the County of Vietoria of this
season was held here to-day. Buyers pre-
sent were Mr. Bailey, Mr. Whitten, Mr.
i el Bdmm'wﬂttenu‘i:wk 323 and
were offered. P ]

Mr? Bailey 413 at 8 13-16c. ~The balance of
the board was unsold.

THE CATTLE MARKETS.

Steady—Lower Tendency

at New York.

New York, June 10.—Beeves—Receipts,
4605; steers steady to 10¢ lower; bulls
steady; cows steady te 15¢ lower; steers,
$5 to $5.90; extra. $6.15; bulls, $3.25 to
$4.571%; cows, $2.50 to $4.17%  Cables
steady for both cattle and sheep. Ship-
ments,_to-day, none. 3
“ (alves—Receipts, 7059; slow and 15e to
25¢ lower; buttermilks, 2G¢ to 30c off;
veals, $§4 to $5.75; choice and extra, $5.85
to $6; buttermilks, $3.50 to $3.75.

Sheep and Lambs—Receipts, 14,495; sheep
very siow; yearlings dull and lower; lambs
in fair demand and steady: sheep, $2.50 to
gé:myearungs, $4 to $5; lambs, $5.50 to

Hogs—Reecelpts, 8428; market firm at $6.10
to $6.35.

Cables

East Bufiale Market.

East Buffalo, N.Y., June 10.—Cattle—Of-
ferings, 180 loads, including 30 loads of
Canadian cattle. The general basis was
about 10¢, with the grassy, slippery kind
a full quarter lower. There was consider-
ahle irregularity about the market from

the opening to elosing. Stockers and feed-’

ers were dull and 10c to 15¢ lower. Export
rades suffered a decline of at least 10c to
3c; choice to extra export cattle, of .le-
girable quallt&i $5.15 to $5.45; good to best.
$5.15 to $5.60; shipping steers, §5.15 to
£5.45; export bulls, cholce to extra, §4 to
$4.50; good to choice butcher steers, $4.85
to $5.25; good te best butcher steers, $4.50
to $4.90; good to best fat bulls, $4 to $4.40;
fair to good fat bulls, $3 to $3.65; feeder
bulls, $3 to $3.50; stock bulls, $3 to §3.50;
vearling steers, good to choice, $4 to $4.40;

good to choice fat cows, $3.50 to $4.10; fat

heifers, choice to extra. $4.76 to $5.25;
gool to cholce do., $4.50 to 84.75:  do.,
common to fair, $3.23 to 8$3.85: Canada
stock calves, cholce to extra, $4.10 to 84.50;

good -to choice ‘do., $4.10 to $4.35; Canada
feeders, good to extra, $4.25 to $4.65; milk-
choice to extra, $50+to $53: good to
choice, $45 to $50; springers. cholece to ex-

ers,

tra, $48 to $52; good to choice, $38 to $45.

Calves, choice to extra, $5.75 to $6; good

to choice, $5.50 ‘to $5.75: Michizan calves,
$3.75 to $4.

Sheep and Lambs—Offerings,
enera

common lambs and sheep were dull. Lambs,

cholce to extra, $3.10 to $5.25: one sale at

$5.35; good to cholice, $4.90 to $5.10, Sheep,
cholce to extra , $4.10 to $4.25; good
to cholice, 10.

eral close was steady.

Hogs—Active on the basis of £6.05 to

£6.10.  The total offerings were 100 loads.

Mixed, medinm and-heavy. sold at $6.0714
to $6.10; pigs, $6.05
to $6.10; roughs, $5.40 to $3.60; stags, $4.504-
to $4.75. All offerings were cleaned up,

to $6.10; Yorkers; $6.06

and the close was full steady.

GRAND FRKS 0 REPURLE

Contract Let for Construction of a

Railway Between the Camp
and the Town.

B.C. MINING SHARES IN LONCON

Have Declined Qwing to the B.A.U,
Difficulties—Mining Stocks in
Tforonto and Montreal,

The Spokane Spokesman-Review of June

6 says:

Acontract was let yesterday for the Im-
mediate construction of a railroad from

Grand Forks, B.C., to Republic, Wash.

The Republic & Grand Forks Rallroad

Company let the contract to ,George 8.

Deeks & Co. for the construction of 46
miles of track and roadway to connect the

two towns. The work is to be turned over,
ready for equipment, Nov. 1, 1801,
The contract was signed in this city. T.

W. Holland of Grand Forks, general man-
ager and secretary-treagurer of the rail-
road, and W, 1, Morris of Republic, assist-

ant manager and general counsel, were

parties on one side, and George Deeks on
Deeks was accompanied
at the meeting by his attorneys, Nuzum &

the other. Mr.

Graves.
“Work will
day), said

begin to-morrow””

Manager Holland last night.

‘*Men left Spokane this morning, and will
start in at 7 o’clock in the morning clear-

ing the right of way. The first start will

be made at Nelson, on this side of the in-

ternational boundary line.

“Within 10 days the contractors expect
outfits scattered over

to have their %rndln
the line. By July
will be at weork.
bably be increased to 2000 by Aug. 1.
“Whether Mr. Deeks will sublet any
parts of the work, he can tell you.

it is heped 1000 men

ing bridges, laying the steel,

for the equipment.

“The road will be about 46 miles long.

It will be an absolutely independent line.

No other railroad on earth has anything to
do In its management or in putting up the
We have made arrangements for
a (omnection with the Canadian Paciie at
Grand Forks, and for an interchange of

capital.

traffic.

“We have not yet reached far enough to
announce what freight or passenger tariffs
We have two year contracts for
the

will be.
the  transportation of ores from all
leading properties at Republic.

*Mr. Morris and myself leave in the morn-
lx;g for Toronto to consult with the other
offic 4

ers of the company. While

er at Grand Forks. Our contracts
Republic mine-owners eall for smeiting.
While our smelter is building we have ar-

ranged to have the ores cared for at the
smelter is
done, both smelters will probably be kept

Granby smelter. When our

busy with the Increased output.

“While we are East we shall also arrange
for the shipment of our equipment, already
The road will be in operation be-

ordered.
tween Nov. 1 and 15 next, sure.”

Republic Camp Wild Over News.
Republie, Wash., June 4.—The whole town
went wild this evening when the

let for the construction of the railroad,
Every man in town who had

of ammunition.

over the town.
everybody celebrated.

B. C. Mining Stocks in London,
On the London Stock Exchange,

ing serious declines.

view; says :

“The interest exeited in the British Co-
lumbian market by the occurrences in con-
nection with the special settlement In Ross-
lands and Kootenays has not by any means
During the husiness days of

subsided yet.
this week shares have been very much de

pressed, Rosslands and Kootenays being
What is even more serious is
crop of rumors in currency, which

both sold.
the bl
even if they are founded upon misapprehen

sion are necessarily destructive

40 londs;
market was fairlv active: cholce,
ry fed lambs were about 15¢ higher, but

2 to .10, The
offerings were well cleaned up and the gen-

(Wednes-

This number will pro-

Our
comtract with him ealls for grading, build-
ballasting
the track and all the work necessary, so
that when It is turned over it will be ready

we are
away we shall make arrangements for the
immediate comstruction of a 500-ton mm;ltl;
wit

news
reached here. that the contract had been

a gun
prompily proceeded to use up all his stock
Bonfires were started all
The council adjourned and

British
Columbia mining stocks have been suffer-
The London (Eng.)
Mining Journal of June 1, in its market re-
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Store and Dwaelling to Let

Suitable for a good grocery, bakery or
dairy, dwelling decorated throughout and
heated with Pease Hot Air Furnace.
Rental $27.00. For full particularsapply to

A. M. Campbeil

12 Richmond St, East. Tel. Main 235";

The Dominion Bank

CAPITAL - - $2,400,000
REST g S $2)400)000

Hereafter the Savings Bank Department
in connection with the Main Office of the
Bank will occupy the space recently fitted
up for that purpose immediately on the
Corner of King and Yonge.

The publie will find this new arrangement
of the Savings Department much more
convenient than the old. 246

STOCKS

WE WILL BUY

IMountain Lion, Republic, Rambler
Cariboo and Canadian Gold
Fields.

WEe WiLs SELL AT Crose Figures
All Republic, British Columbia
and Cripple Creek Mining Shares.
Correspondenee invited.

Mitcheli, Wallace & Co.,

75 Yonge St. Phone 458,

ESTATE NOTICE.

Exnou-romr SALE OF RESIDEN-

TIAL Property in Toronto.

o,

The undersigned offer for sale the fal-
lowing desirable residential property situ-
ate in the northern part of the city, close
to the Belt Line and Yongo-strw car
routes, and within a short distance from
the Queen’s Park. The property is known
as house No. 28 North-street, Toronto, and
has a frontage on the westerly side of said
street of about 79 feet, by a de?th of about
108 feet. On the property is a large rough-
cast two-storey dwelling, with summer
kitchen and shed attached,

Tenders in writing are called for, and
will he received by the undersigned 38 to
and including the 26th day of June, 1901

The highest or any tender not necessarily
accol?tcd.

or further particulars and conditiens

f sale a to—
'Y‘Hi}' TOKS‘!{ITO GENERAU TRUSTS COR-

PORATION, corner Yonge and Col-

borne-streets Toronta.vvi!:eeuto of

o yLhe estate of the late Willlam Blight.
r to— i

MBSSRS. MACLAREN, MACDO! A%&o

i SHEPLEY & MIDDLRETON, &

ronto-street, thelr Solicitors herein.

Dated at Toronto, June 5, 1901

THE
TELEPHONE
DIRECTORY

Seventy-five per cent
of the people refer to it
in preference to thé
City Directory.

Have you arranged for
your name to be in it ?
A representative ot the
Company will be pleas-
ed to call upon youand
give full particulars.

The Bell
Telephone Co.

of Canada, Limited

e e

firmness and continuity of the department,
There is a very natural feeling abroad that
anything might happen in so sensational a
market, which is, of course, the very thing
to discourage genuine buyinﬁf. For the
present the crux of the situation lies with
the British-America Corporation. We noted
at the close of last week that a petition in
bankruptey had been presented by Mr.
Flower against the corporation. The events
of last weck have, however, precipitated
matters, and a meeting is called for Mon-
day next at the Cannon-street Hotel *“for
the purpose of submitting resolutlois for
{ﬂaclug the comrnny in volumtary Hquida-
ion and of making the necessary arrange-
ments for future working.”” The effect of
this resolution would, of course, -be to
bring about the forced selling of the cor-
poration’s holdings in Rosslands and Koo-
tenays, and in consequence of this, not to
speak of other causes, these shares have
been sagging away more or less all the
week, It is noticeable that in the circular
convening the meeting no mention is made
of any proposal to reconstruet. but nobody
who has had any experience of the con-
temporary history of undertakings simlilar
to the corporation would be at all sur-
prised if a resolution were put before the
shareholders for a Bs assessment. A stormy
meeting has, it appears, taken place be-
tween the directors of the British-America
Corporation and members of the Btoek Ex-
change ‘“entitled to or claiming to be an-
titted to deliver shares” in the Rossland
and Kootenay. As may be imagined, the
proceedings were of a lively descrl;nl-m.
and rather free language was used. A
resolution was passed in favor of compnl-
sory llquidation. Among the statements
made was one to the effect that when the
British America Corporation was under a
liability, or, at least, an alleged lablility,
to accept delivery of stock to the amonnt
of about £1,000,009, the total balance at the
bank was only £157. If this statement is
correct, it throws a beautiful side-light up-
on the refusal of the corporation to accept
delivery. As If all these occurrences were
not enough to upset the British Columbia
market, a sensation seems to be working
up in Le Roi, which has displayed a de-
clining tendeney this week. The cause of
this appears to lie In the efforts of a cer-
tain group to acquire control. Statements
are being made that the smelters are
closed, and that there is a strike: but this
is contradicted and explained by the state-
ment that the smelters have merely been
shut down for some necessary repairs.
The effect of all the sensational oceurrences
in the British Columbian section this week
has been to bring about a drop in prices
all along the line. Of course. Mr. Whitaker
Wright's shares bave been exreedlnal{
heavy. Kootenay are % down on the wee
at 2%, and Rossland 5 worse at 2%, Both
the Le Rols have suffered for very appar-
ent reasons. The premier shares on the
rumors to which allusion has already been
made have dropped 3% to 8%, and the No,
2 on“the probable effect of heavy realiza-
tion by the British-America Corporation are
1% down at 4%. The only noteworthy rise
has oceurred in Velvet, which are 3
up at %."

Since the above was written the British-
America Corporation has gone inte veolun-
tary liguidation.

Toronto Mining 'Exchange,
June 8. June 10.

Close. Close.
Ask. Bid.

Black Tail 100 9
Can. G.F.S. .
Cariboo (McK. 39 3’7
165 150
41% 39
885 §78
5 214

Ly )

14 2% © 2%
Blh 4

4 3

51 45

Centre Star

Crow's Nest ...... $85
California 5
Deer Trail

Golden Star

slant

Granby Smelter ...
Iron Mask 26 24
Morrison (as.) ....
Noble Five ... ] 314
North Star, xd..... 65 58
Mountain Lion 30
Olive g ! 6%
Payne 3 2 32 20%
Rambler-Cariboo .. ~ 32 29
Republic % 108  10%
Virtue o 9 }l 1]
War Eagle Con.... § 21 19
Winnipeg (as.) .... 5 2

Wonderful ...... e '3y 5 174

Qales : White Bear, 500 at 2: Falrview,
7000, 3000 at 1%: Payne. 2500 at 30%: Re-
publie, 500, 500, 500 at 10%. Total, 14,500.

RO
Roapw

o

FRE R S

21
414

2% o

Montreal Mining FNxchange.
Montreal, June 10.—Morning sales : Re-
publie, 2000 ar 10, 1000 at 9%: Deer Trail,
500, 500 at 2%; Payne, 1000 at 30%.
. Afternoon sales ; Centre Star, 2000 at
7]

to the | 4074,

A. E. AMES & G0,

INVESTMENT
SECURITIES.

Members Toronto Stq)ck

HExchange. 2

Buy and sell first-class
investment securities on
comymission. ders exe-
cuted on Stock Exchanges
of Toronto, Montreal, New
York, Chicago, Boston.
Philadelphia and London,
England,

A. B. AMES,
BE. D. FRASER,

OSLER & HAMMOND

StockBrokers andFinancialAgents -

18 King St, West, Toronto,
Deaiers in Debentures. Stocks on London, Eng.,
New Yori Montreaiand Toroute Hxchang
bought and soid on commission.
E.B OsLER. R. A, Sy
. H. C. HAMMOND, F. G. Osren

MONEY TO LOAK ON STOCKS

Bonas fmd debentured on convenient teriul.
INIEREST ALLOWED ON PLLOSITS.
Highest Current Rates.

Tig. Home Sovings i Lom ) Le\jl'ﬁ}\

%8 Church-street. 5

REMOVED

To Dominion Bank Building, Cor.
King and Yonge Streets.

A. E. WEBB.

(Member of Toronto Stock Hxehange.

Fergusson mwss.
suis. & Blaikie

(Toronto Stock Exchange),
23 Toronto Street « . TORONTO

MORTGAGES.

oaned on improved Rea Hstate
Money ¥ at lowup::um . \

JOHN STARK &C0.,

" 26 Toronto Street,

28 Jordan Street,
STOCK BROKER,

Yiemaber Chimane pourd of Frade.

E. W. Nelles & Co.
aly & COo.

Successors to Gorm

STOCK BROKERS, McKINNON BUILDING
OCorrspt: cwrnrs | Fhone Main 116

, WYATT & CO,
{Members Toronto Stock Exchange)
G, i . M
€l
dgfdc. Oan:us Buil g
) : St. W., Toronto.

AE milius Jarvis & Co,
TORONTO STOCK EXCHANGH,
ZEMiLius JARVIS, Member. 248
19-21 King Street West, Foronto.
STOCK and BOND BROKERS
Municipal Debentures bought and sold.

MONEY TO LOAN &t 4t &

B b cent. on
eal, Estate
th

Security, in stms fto suit.
R . collected. Valuations and Arbitra-
tions attended to. :

W. A. LEE & . SON

Real Hstate, Insurance and Finan-
cial Brokers,

CENERAL ACENTS

WESTEEN Fire and Manue Assurance Co.
MANCHESTER bire Assurance Co.
NATIONAL Fire Assurance Co
CANADA Accident and Plate-Glass Ca
LLOYD'S Plate-Glass Insurance Co.
ONTARIO Accident Insurance Co.
LONDON Guarantee and Accident Co. Iim-
loyers' Liability, Accident and Common
Enrrlen' Policles

H. O’HARA & CO.,

20 Toronto-St.. Toronta

Stock and Debenture Brokers.

Orders prompily exeeuted Toronto, Montrea:
New %or and London 8tock Exchanges, u&

BUCHANARN .
& JONES

T 7T 7T 8TOCOK BROKERS
insurance and Financial Agents

ll’& %-ud ozn”gu Etw% ‘

Ev . e,
J. A. CUMMINGS & CO.

New York Stock and Grain Brokers.
Freebold Loan Bullding,

66 and 68 VICTORIA STREET.
Com, Stocks 1-4, Grain 1-8 246

Medland & Jones

Established 1880,
General Insurance Agents
and Brokers,

Mall Bullding, oronto Telephone 1067

Money to loan at lowest rates. 24

E. B. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toronto
Bstablished 1564

S .
—
—— |

e—

SENDEES.

MANITOULIN AND NORTH
SHORE RAILWAY.

TENDERS
for the Construction of the Manitoa~
lin and North Shore Railway.

Sealed tenders will be received at the
office of the Genmeral Superintendent of
the Manitoulin & North Shore Rallwiy
Company, Sault Ste. Marie, Ont, |1'p to
12 o'clock moon, of the 15th day of June,
1901, for the econstruction of a section f
the Manitoulin & North Shore Railw:
from mile 13 to the crossing of the Ver-
million River, a distance of about five
miles. Plans, profile and gpecifications may
be seen at the office of the engineer in
charge at Sudbury, Ont., or Hu: Chief
Engineer, Sault Ste, Marie, Ont. nders
must he made on printed forms supplied,
The lowest or any tender not necessarily

accepted. _
S::(let Ste.  Marie, Ont., May 27, 190L

Lumber for Sale.

2x4, 12 to 16 feet, Good Common Whi‘e

ne.
2x6, Sxand 10, 12 to 10 feet, Good Common
White Pine. _

2x4, 12 to 16 feet, Hemlock.

236, 8 and 10, 12 to 16 feet Hemlock.
Standard lepgths in Pine and Hemlock

Joisting.
Doors, Sash and House Furnishings,

Shingles, Lath and all descriptions of wood

building material.

> jeate with
Communl e "RATHBUN COMPANY,

Deseronto, Ont.

COMMISSION ©N GRAIN %

J.LORNE CAMPBELL

fssued. i
FICES—10 Adelalde-street Rast, Pliones §
0!‘5 Cud 2078. i& o




