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Prices Simply Run Wiid in 'To-'
ronto Market, and Con-
servative Traders
Hold Alool

PThe Toronto stock market yesterdav
gave the most remarkahle. demonstra-,
tion of buoyancy that has.been wit-
nessed in some time, Price chantes

an into ‘as much as § points and ex-
iéhded ‘into the majority of the issues
#hich were congpicuous in the semi- .
pénic of last week, and at the close
the major portien of the .gains were
held. General Electric, Brazilian, Span-
ish- River and Toronto Railway were’
the. leaders in the movement, with a .
round half dozen_ of tihe specinities

tnmng-along at a saner gait.

After the close of business cofiser—

ivative brokers expressed themselves as
lconvinced of the fact that the buoy-

gncy was being overdone, and .sound- -
td a note of warning regarding such
big ddvances as had been réalizéd. The
deciine of last Saturday was, of course,
& phenomenal one, but the recovery
since that time has been fully @is gréat.
Meanwhile' the effect of the setback -
hag by no means waned, so that.in the
natural course of evénts the market
might be expected’ to take its time
about pecovering the lost ground. .

. _Fhe truth of the matter is-that from
the time. prices. reached their low
until yest.erdl.;

cords on. ' Saturday

mnrniut there was little public buying
iniéffect, the major portion of the de-
mand representing short covering on

ithé part of those who put out: stock

prior to or on the decline. . Therefore

[theére has been no pr: fit-taking to check

the advance of the last few days. Con-
simply soared

pea
1 Such advances as a five-poiat g‘l!n In

peral “Blectric, ‘which' reached. 121,

‘m ‘highest Tevel Th éxactly a week, and
| an upturn- ranning into practically 8
conelusive’

points in  Braziliam, -bore .
evidente to the buoyant tone of yes-,
terday’'s market. The latter issue
¥ ed 95, exactly ten points above

ist Saturday’s low récord.” Other pro-
mlm: incidents of the day were 13
movement In Spanish River, which
sold ‘up four points to’ 65, a 2 1-4-point
g8in in Toronto Raille and smaller ad-
vances in the specialties. Toronto Rail- |
way .reached 148 ‘1-4, lts hk‘hest price
since last Thursday. L'win City recov-

ered 't6 106 ‘and Porto Rico to 74, while

C.PR! €010 as hish as 268 3-4 Here and
cloged at 289 '1-2 in New York:

The market has now made up prac-
tically all of the ground lost in last
week’s hreak, .and- in the minds of con-

servative brokee has reachéd a stage
whem caution . Wi

SCHEME TO
vRE.ORGANlZE

- U.5. MOTORS

NEW YORK O¢t. '16.~The plan of
teorganization of the United . States
Motor Co, as at present. constituted
calls for an asscssment of $24 a share
on -béth the preferred and coammoa
stocks and also an assessment of $24
each on the common and
stecks of the Columbia Motor Car Co.,
& subsidiary of the U. 8. Motor Co.

There wiil “be - ralged $5,720,906 - new
money thru assessments on 1. S. Mo-

tor“and” Cotumbia” Motor stocks, under
Cash on hand.

the plan proposedfl -
Sapt. 11 totaled $1,009,002, so that there
will. bé $6,730,088 cash from which $3,-

000,200 will be reserved #&s working W
From: b&lance claims not par- |

capical.
ticipating
rpg_m_ §
‘Resrganization plans has not yet béen
officially adopted, but will be consider-
ed for ratification this week.. Various
other plans have been put forward,
but all ‘have been rejected by Sidney

in reorganization will be

¢ 8, Meyers, counsel for creditors.

SMELTERS AT 69 ,
DOWN $10 A .SHARE

Consolidated Smelters sold at $69 on

" the curb yesterday, a loss of a full tén

dollars a share from the previous sale,
This' response ‘to the company’s aivi-
dend. declaration apparently evidenced
the dissatisfaction at the action 6f the

directors in failing to put the stock on '

a regular quarterly dividend basls.

C.P.R. TO DATE EARNS

25 PER CENT. ON COMMON

Canadian Pacific in twd monthe of
the current fisca) vear earned approxi-
Mately 4.33 per cent. on the common
#tock, or at the rate of £25.98 per cent.

Per-annum.

ll have to be exer--

;iea,sy./

preferred |

NOWAL. Oct.

for the third day in

tial gains:
movement ‘today were

ture of the market.

sale was at 236 1-4, showing an ad-

vance of 8 1-4 over the closing price of
Power was easily the leader
‘in point of activity, the turnover being
~2520. shares, as compared with 1480 of

_Tuesday.

L. R T

Shawinjgan responded to the gtrength
shown by the allled stock, rising: four
points to 144 on light trading and clos-
ing 144 bid, 144 14 asked: Othér gains

for the day inciuded .1 1-4 points for

mcheneu 1 1-2 for Toronto Railway,

;1 for 800, 1 1-4 for Detroit and 1 for

Cannm ‘and 1 1-2 for Canadian Car,
The market closed stoad'y to strong.

'CPR LED

were weaker.

and a fraction higher.
_advanced prices during the foremoon,

and Canadian Pacific led the-list with
a gain of about four points.  New York
supported the market in the afiternoon

Tl;e
n
emand and discount rates were

when values made further gains.
closing fwas steady.  Money was
! better

PARIS,. Oct.

: war in the Balkans.

BERLIN,
erally higher on the boume today.

'HERE’S ANOTHER
BANK MERGER

e

HALIFAX, N.8,

wick will be made,
The two bhanks

from & financial standpoint.
of Nova Scotia has an autho

ital of $5,000,000, of which $2984,790 is

paid up. Its reserve fund is $7,474,447
The net profits last year were $815,519.

: The Bank of New Brunswick is par-
Itg capl-
tal of $1,000,000 is fully paid up, while
the rest fund is $1,790,000, or well on to
{wice the capital. The net. profits last
The dividend rate
about $260

ticularly strong in the east.

year were $147,622,
on the stock, which is worth
a share, is 13 per cent.

SPECIALTIES IN LEAD.

& . Co.

Erickson Perklns
Stocks held their
! foday, but showed
Fdown in the afternoon.
' prerninent. < Just pefore the close
" and Copper rose to
the day, but other

Thé coal- ' a bank to be
much disposition to follow. perhaps’ e
su-, ! subscribed by
We' think'| and -the other half by possitly,

ers were somewhat packward,
in anticipation of a decision by the
preme court next Monday.

it wise to take prcﬂts on long stocks

4 today.
on sharp bulges, such as we ha
W .m for drives before buying back.

16.~The strong
récuperative powers of the local stock
market were again demonltmted whén
* successlon the
whole list moved forward to substan-
Leaders in the recovery
¥ i P R and
Montreal Power, transactions in these
two irsues Trepresenting about 40 per
t'cent. of the day's aggregate and the
‘net gains in each-case being the fea-
Under the influ-
‘ence of higher cables C.P.R. opened at
268, an overnight galn of 2 14, rose to
269 3-8 and after a minor reaction came
back strong in the afternoon and seld
“level with the high price of the morn-
ing in the last transaction. The gain
© on 'the dey was 3 5-8& Montreal Power
-opened one ‘point ‘higher ;and from 234
the price rose quickly to 236 3-4. From
this level it eased off to 286 1-2, recov—
ered abodt a point and held close to
- 286 thruout most of the trading. Last

lN LONDOW

' LONDON, Gct. 16—The conclusion
of peace bétween Italy and Turkey in-
creased the ‘bullish feeling on the stock
- exchange today and induced more con-
fident local and continental buying
+ and a further general advance in prices
in which Rio Tinto, Canadian Pacific
and American Rails were prominent
Jeaders. The demand slackened later
and values eased Off slightly, but the
! undertone romalned firm. Greek bonds

© American securities opened steady
Good buying

16.—The. bpurse w.;n,s
Ufirm today on-the;belief-that the peace
| agreement between Italy -and Turkey
| increases the chances of localizing the

Oc‘t. 16.—Prices were gen-

RUMOR ON TAP

Oct. 16.—Pending
the arrival in Halifax from St. John of
General ‘Manager Richardson of the
Bank of Nova Scotia, no definite an-
nouncemernt of the rumor of the pro-
posed amalgamation between this in-
stitition and the Bank ot New Bruns-

w.hose names - are
joined in this latest bank merger re-
port. are rated as exceedingly -strong
e Bank
ed cap-

wired:
advances very well
4 dispositior to quiet
Speclalties weres |
Steel | 96%4.

highest prices of |
tg:&u“‘qid not show | | which he had conceived to constitute | g . Lake

!mnroved Sentiment mam. f o
ing Balkan Trouble Aided J§ -
Markets —C.P.R. Led

w:th Good Advance.

' m vgk.rnaaen:.

nnm--m

Nesatva Pund, | ou.m
Total Assets, $73,000,000, . .. v

TA umm WHEN mvmlm}.

o.m.u m U’. $4,900,000.

’Emvﬂleu Checks. and Letters of Credit, luued by thu
bum are cashed in'any part of the world. ’

4 . They are sell-fdentifying, and make it an easy- matter to
px-ocure roody money at :ny -tage of the Journey.

NEW YORK, Oct 16.—-Cmtlon of
the war between Italy and Turkey
stimulated: the bullish gentini on all
the foreign exchanges today, that fesl-

Ing Inter spreading to our own market,
ich opened active, broad and strong.
The movément ran largely towards the
specialties and “‘pooled” issues, altho
many standard ucurltles rechtea'ec o f
material gains. - (i
C. P. R. was again the chhl mturé

e o L

rise of over 4 pointe, Coalers, grangers,
transcontinentals and trunk lines lhtl‘—'
el to a less extent,while indu 18 md|
metals, as well as stocks of a miscel-'
laneous character gained from 1 to 8 Burt ¥. N, com..q...
points. | do. pre!erred waais
Coppers were especially strong, part- Can, Bread com..i..
iy as a result of statistics fromi London Can Cément’ oot
disclosing a marked decrease in ‘sup- . do preferred
plies of the metal abroad, and also be-' . Gen.
cause of the belief that the Amalga- Cln Mach.
mated dividend will be Increased at - _do. preferred. ...
tomorrow’s. meeting. The issuesof 'the . Can. Loco. com..

independent iron companies were. hign- | c""P g{“’"’""

do. B.
. common
Bell Telephone

tiekakesene bes

1n the final hour dealings fell off to
a marked exient and the list, with few
exceptions, showed the effects of ex-
tensive realzing, Recessions were
nominal, however, ‘eompared with the
early rise, and the close was active with
anothar upward movement in progress. .
‘London followed sts home buying of
mericans . With : further purchases .
ere, the extent of its-absorption belng
estimated at 30,000 shares, chiefly of B
Amalgamated Copper and Steel. - Bas-
{fer* monetary conditions . prevailed
abroad, but the :best judgment points
i an. increase in the British discount
rate this week. Sofne hiht of this was
contadined in the ad ance of the Bahk : 4
of Belgium’s rate
Lo¢al money rates
firinpess, duplte increased supply.

BOND
IN SPLENDID
CONDITION

The Dominion Bond Co. in its month-
1y review of the Canadian bond market
says:

Oétober with its heavy divldend angd '
interest payments is always. expected .

do. - pre!ernﬂ
Consumers’ .
Crow’s- Nest
Detroit Ummi
Dom., Canners .
o, preferred ..
Dom, Coal, pnt

Mexican 1,

Mexican Tram
Monireal Power ...,
Montérey pref

do. preferred .
M.SPE & SSM

Quublc L. H &1

Rm Jan. -rmn &
do. dep. rec
OBErs COML. wssv

son, and this year will prove no ex—yau.uu M.C, com
ception to the ruile. - The démand for | do. . preferred
‘worthy: gecurities hal been unusuaily | | Sawyeér-Massey .
strong and the total of sales has reflect- | d° preferred
ed also the entry of many new buyers. |
Especially noticeable’. have been the:
sales of small amounts of industrial | g timeat com
bonds and high yield municipal securi- | do preferred ..
ties to investors who were making their Spanish River com
first purchases. With possibilities' of | do.. preferred .
appreciation stronger than ever, both Steel of Can. com
new 'and old investors of small-amoynts ; do. - preferred

| %
i Bao Pnulo ‘l’ram i
do deép. rec. .

do. preferred .
! Toronto Paper
IToronto Ry.

cerning instalment paymenits.

In régard 0 Industrials, a fact of |
interest to bondholders and investors
generally, is the tendency to improve
‘manufacturing, conditions with a view
to incréasing output t0 meet the en-
jarged demand. Expenditureg for theSe
purposes Increase the value of the
bonds, both in greater assets and en-
jarged earning powers. A tighter
money market has had a tendency io-
wards a lessened speculatien; which
‘wasstill; further discouraged. by the !
European war news. No doubt this
has  resulted in turning money from
1speculation to investment, aceounting
in a measure for incréased local sales
of industrial bonds and goad yield
,muni¢ipals,

| Winnipeg RY.

!Condagas
'(‘*ravm Reserve ...
La Rose

+ Trethewey

Commieres ..
Dominion ...
‘Hamilton .
JImperial ...
Merehants”
Metropoiitan .
UMolsons ..
Montreal:
Nova Scotia ..
Ottawa

ROYAL «ceveupnnses
Standard ..
Toronto

siw

 LONDON FINANCIER
PLANS TO FORM
BANK OF CHINA'

LONDON, Oct. 16;—Bireh Crisp, head
of the stock exg(l)zoanxe ﬂrmdwhlch hﬂoat-
ed the $50,000, lndepen ent Chinese
loan, said; in a speec!s yesterday after- | L o:ggg g‘g’:‘.
noon, that, judging from the overtures 'N‘t,[omt Trust
they had received, it was likely that &8 Ontarlg, Loan
soon as the quotation of the loan o the | do. 2 p.c. pald
market was 96 to 97, they would be able | Real Estate
to dispose of the remaining half of the ! Tor, Gen, Trusts

loan which might be lssued at abouci;r_g;gm gfaovr‘; s

Union Trust

Canada Landed
Canade Perm
Central Canada .
Colonial Invest. .
Dominlon Savings

Hamilton Prov
Huron & Erle ..
do. %: p.c.. pald

Mr. Crisp then outlined a scheme

called the Bank of China, | tgnada Bread
capital of $10,000,000, half to be | Canada Bread ...
the Chinese Ggvernment j Canada Loco ...
five : Can. \éor Ry
The functions of the bank, he | Dom. Canners
:Domin&cm Steel ...
among other | Prtric Develop!
General FElectric
Spanish River .

pations.
sald, would be to deal,
questioris, with the Chihese 'currency. |

BELGIAN BANK RATE RAISED.

oo = 2

ROYAL SECUBITIES
CORPORATION LIMITED

)
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fLaurentide ...
Mexican L. & P
., Penmans ......
Porto Rleo
Prov. of Omario

NDON, Oct. 18, ~’I‘he Bank of Bel-
ﬂ{x‘a?'x has adva.noed its minimum dis-
| ccunt rate from 4% to 5 per cent.

le.rpool Cotton. ;
POOL, Uct. 1&—Cotton futuras
clc’;'sr:dm?ulet and steady. Oct., 5.83%d:
Oct.-Nov., 5.824; Nov. -Dec., 5. .c%d D{en -
Jan,, 5.76%d; Jan.-Feb., 5.18%4; | Feb,-Maf.,
5.804: March-April, 5. 81‘»561 Aorll-\fa,.,_
5.83d; May-June, 5. wu June-July, 5.854;

July-Aug., .
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St. Paul .... 118% 112%

‘Den. & R. G.
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% _ 4 %
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141% 142% 147%

-ronoN'ro MARKET SALES.

P
!J] Centrl,l o
| Inter Met.
do. pref, ..
South..

South.: Pae. ) SR
Southi Ry, ... 20% 30
do: -pref. ...
Texas Pac. ...
Third Ave.
Union Pac.
United Ry. Inv.
preferred
Wabash ..

do. pref.
‘West. Mary.

9115
0
464,

."O%

Am, Beot  S..
Amer, Can.
Am. 613
Am, 67
Am, H. BN 7
Am,
Am,
‘1 do.
| Am, . S
A, Snuff com. 198 94
Am, Smelt. ... %% 2%
Am, ‘Steel F.. 2% .
12'7%
836

15%
39%

. {Am. Sugar ... 127

-LAnaconda .... %

‘Beth, Steel ... 51
% T

Mex. Petrol. ..
Natl. Lead ... 3
Nevada Cop: .. 22‘/; 2% ,
Peo. Gas 120% 120%
Pitts. Coal ... 2% ...
- do. ' pref, ... %% B%
Presss 8.  Car: 88 ..
Ray Copper .. 2% 2%
Rep. I. & 8... 39% 8%
do. e Ol 1%
8.8.8. b 57%
Sears Roebuck-211 211
Tenn, Cop, ... 444 4%
U. 8. Rubber. 82% ...
8% T
114% 115

U. 8. Steel....

do. pref. ...
. 10215 103%
64 64%

do. fives .
Utah Cop.

My 43%
s Y%

Vir. *Car;’ Ch.
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West.” Mg, .0, 8% "8
Woolw. com... 11414 11480
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dnn for short_bills, 48

ner cent..
in Toronto, § per
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money
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bond brokers,
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Industrials.—
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91%%
693
45%,
813
56%
6%
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15%
391
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911, 91%
66 - BT
210 210
Y 4%
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114% 115
103 102
64 6
58 A%
™ %

% 55
114% 114%
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MONEY MARKETS.

Bank 6f England dissount rate.
Cpen market discount rate in

per cent,

York call mone¥y, hizhest § per esmt.,
clofe 2 per cent.

cent.

FOREIGN EXCHANGE.
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report exchange rates as|
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TWE oFFER
'COUNTY OF * SIMCOE
GUARANTEED DEBENTURES
ISSUED BY
ONTARIO TOWN

Ta Yield Investor

5%

Full particulars on - nquut.

e
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588 TV

10)
109
1,300

COMPANY, Limited .
e St ufm

P
$83

Toronto,
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Debentures

mtlpcl and imterest of
our l cent. debentures are

ONTARIO SECURITIES |

; « - 180,000,

throughout Canada.,
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CANADIANS IN LONDON. :

an-
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low-
Call

Chas. Head & Co. (J. E. Osgborne) rs-
port quotations on Canadlan Inueg ‘n

London as follows:
Sat. Mon. Tues. Wed,
4 /% Y N%
3%
L 27% 2"5&
J122%, 12 1N
9676 3% 92
SOUTHERN ISSU!B IN LONDON
Messrs, Baiilie, Wood 2and Croft r

the following auotations by cable
London (Canadlan egiivalents);
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Edmrds Morgan & Co.
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20 Victoria Street, Toronts,
Offices at Vancouver, calﬂlry. Winni
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ERIBKSOI PERKINS
& CO.

ilw York 8took Exohang
Chicago-Board of Trade

. Our wWeekly letter on WHEAT
gives Iatest nows and expert
«pinious.
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middling fair, 6.47d; good mid-
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