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¢ speculation Dwindles Away in

THURSDAY MORNING

%

all Money'

WONEYSITUATION

5 INTERESTING:

Toronto Market as Result of
Stringency--Small Losses -
the General Rule.

Bpeculation in the Toronto Stock Ex-
{ change fell away to a small volume
; yesterday and the net result of the |
. gession in ' the majority of instances
 was practically nil.’ Tight money and
the prospects for an even greater strin-
3 y within the next month were tne
Mng factors contributing to the
jessening of activity, e fact that
the banks had no fufzihs to offer for
gtock market speculation restralning |
.pentiono to a considerable extent.
the moming board the general
mm were traded in to a certain
extent, but many of the tramsactions
amounted to nothing more than broken
jots, and price changes Wwére restrict-
ed in the extreme. The only feature
sn the dealings, in fact, was the firm
undertone shown by the specialties.

Prominent among these was Dominion |

Canners, which gained over a point at
and held its advance praec-
thruout. _ Locomotive was
fir'm at its recent high price,
closing at 581 bid; Twin City
held the improvement of the previous
day, selling again at 108. Toronto
Rallway, on the other hand, was lower,
dropping a large fraction.at 142% and
closing on offer at 142%, with no bids
in evidence. General Electric sold at
Tuesday’s low at 115%, but at the close
“ was not on offer below 10 2 PR
" s0ld off to 274, following the decline In
‘the New York market, where the shares
%nanged hands as low as 272%, a net

tically

s of a full two points. Bell Tele-
‘phone was quoted below 150 for the

st time since last April.

he Brazilians were quiet, and | Tost a

tton of their recent gain, Rio de-
‘posit receipts selling at 148,  while Sao

ulo old stock brought only 255%, two
‘points below the previous sale of a fuil
:ord lot.

4 RIO EARNINGS

'I'he Rio de Janeiro Tramway Light &
Power Company, Limited, report gross
earnings for the week as received by
etble as follows: ! e

ing {nstitutions on spect
likelihood of an eV _greater string-
ency

e 1 B e cetions ons
nnrdm

market, There is
in fact if any, money avall.
able m fact which may have a
rather effect in the exchanges
when tt is fully realized. The -active
speculation of last May and June te-
'sulted in the public being pretty well
{loaded up with stocks, and should any
.tumpt at’ realizing occur, the struc-
ture might easily topple over. The
sudden downturn in Richelieu and To-
ronto Railway last week was a clear
demonstration of the unfavorable sta-
tus of financial conditions, and while
it may be said that the incident was
due to special causes, it was, never-
theless, only a natural outcome of the
present situation. The market will be
watched carefully during the next few
days for an imdication of what may
be expected when the crop moving
actually eommencel

LAURENTIDE
THE FEATURE
IN MONTREAL

MONTREAL, Sept. #l.—«After an ac-
tive morning session in which the tone
was more buoyant than on any day re-

cently, trading on the local stock eéx-
change fell away in the afternoon and
fricu eased off from their best, clos-
ng in a number of leading isstes at or
near their lowest of the day. There
was nothing in the news to account for
the decling other than the weak feeling
in 'Wall Street. As' the local market
has been paying little attention to Wall
street the reason for the easier feeling
was not particularly conv!nclnqL
Features of the day were Lauren-
tide, which rose to a new record. of
207 1-2 in the morning on the strength
apparently of gossip as to a new stock
luue, the Canadlan Cottons {ssues
which were traded in at advancing
prices, and Quebec Railway. Lauren-
tide cloled with a gain of two points
tor the a{ Canadian Cottons rose
and the preferred 1 1-2 to
Quebec Rallway was erratic, open-
hig strong at 21, falling back to 19 1-2
and closing ﬂnchanged at 20 1-2. ‘The
ds wene also unchanged at 60.
Richelleu was a weak feature in the
afternoon, oing off one point to
113 1-2, while Power, which was strong
but quiet at 231 in the morning, re-
lapsed to 230. Steel was quiet but
‘strong, closing 65 bid when most of the-
other issues were easing off.
7001 shares, 1125
81000 debentures and

Total business,
mining . sharu,
$42,500 bonds”

‘Pacific and Reading were w

Rise in Call Money Rates in
Wall Street Induced Liqui- .
dating Movement—C.P.R.

Down' Two  Points.

NEW  YORK, Sept. 1lL.—Highen
money exercised its depressing influ-
ence upon today's stock market. - Call
money opened at 4% per cent., :ne
highest initlal price of tMe present
movement, and at midday as much as
5% per cent. was paid, Later the rate
relaxed slightly, but not until a nums=
ber of leading tssues had suffered da—
clines of 1 and 2 points.

Local institutions lost more cash to
the sub-treasury and interior, indica-
tlons pointing strongly to a deficit of
the excess cash reserves, which were at
such low ebb last Saturday. Heaviness

"THE DOMI

NION

Notice is hereby given that a Dh‘ldond of ’I‘hroo Por M hlt

been declared upon the Capital Stock of

quarter ending 30th September,
Per Cent. per annum,

September, 1912,
By order, of the Board

Toronto, 231-4! August, 191:

this Institution for the

1912, being at the rate of Twelve

A, BOGERT, General M‘na‘or

4t

and that the same will be payablé at the
Head Offite of the Bank and {ts Branches on and

after Tuesday,
the 1st day of October, 1912, to

shareholders of record of zorb

WITH WHICH 18 UNITED

<memmsmofM'"

(mcourgu'r:o 1«0;

Capital Authorized
Capital Paid Up
Reserve Fund .

[l'otal Asgets . ‘o\ _.

290 Branches

ENG., omcz

Bank xid s—Pyinces St

) 0,000,000
Canada.

. A General Banking Business Transacted.
Savings Deplrtmom at all Branches,

NNYO“ ‘m ’
Cor. Wit "cu.ra

TORONTO STOCK EXCHANGE.

TORONTO '_rrocx EXCHANGE.

TORONTO STOCKS

Sept. 10,

Sept. 11.
Ask. Bld. pt

Bld

preferred ... .
o Ptckou T o g
d : . 118
sas 10D
160 . 149
116% ...

in forelgn exchange gave rise to rumors | Can

of jmpending gold imports, which lack-
ed confirmation in responsible quarters,

It is not unlikely, however ,that the
Bank of England. may meet with some |
competition. for a larnge amount of ‘he
gold soon ‘to be delvered in London

from Australla. Time money rates wers |Eahadian Bait

City Dairy com ......

unchanged here despite a more aotive
dema. Some significance attached to
the fact that a great deal of the col-
lateral offered for loans loday was
made up of co-called ‘‘specialty’”
stocks.

C. P. R. Consplouously Weak.

The market made its lowest prize
fevel in the last hour to the accompani-
ment of greater activity than at any |
previous time of the session, Canadian
of
the railway issues, with a great deal
of pressure against United Btates Steel,
Amalgamated Copper and American
Smelting. Other less representative is-
sues, particularly the tobacco group,
were down 2 to 4 points. A few spe-
cialties, ‘whichgearly in the day had
shown some strength, gave way to-!
wards the close,' when money again
loaned at 5% per cent.

London's operwonp here were unim-
portant. ;

a.T.R 'I'RAFFlc RECEIPTS.

MONTREAL, Sept. 11.—Grand Trunk
traffic earnings for thé week ending
Bept, 7 were $1,082457, compared with
$1,033,652 for the same week of 1911,
an increase of $48; 805

T
o

We own and offer

2

$1,200,000 One-Year Notes

OF THE MUNICIPALITY OF

POINT GREY, B.C.

the unsold balance of

A

Interest coupons payable 1st March and ht Scptember at the Bank of Montreal, in
Montreal Toronto, Vancouver, New York Clty and London, Eng.

Denomlnations $100 to $5,000

. POINT GREY FINANCIAL STATEMENT
atssriesss SIE578.000

Ass@sed value

SUBU"RB

OF

Price to yield 5%%

for taxation..

(Exemptions not included above)

General debenture debt..........$3,399,000

(Including treasury bonds)

Waterworks................00... 1,076,000

b, T R e R i

FEATURES OF THE ISSUE

Included in the general debenture debt
long term Bonds, which the municipal

annexation is being discussed seriously: -

) Point Grey 13 regardeds i?: t%ghowest residential section in “‘Greater
“Shaughnessy Heights,” an exceptionally desirable
residential section, recentlyy opened by ths Canadian Pacific Railway.

Point Grey has been decided upon aa?hrli)cat
University of Bntwh Columbia:

We reco endtheseNotesualu

Vancouver,” and includes

that, in addition\to being
secured by the $1,350,000
#

Further Details on Request

Dominion Bond Company, Limited

Montreal

Toronto

Vancouver

VANCOUVER

of 83,399,000 are 81,350,000
ty 18 holding in s treasury. The
present 13sue of short term notes is made to avoid disposing of these Bonds
in the present unfavorable market for long—term securities.
Point Grey immediately adjoins the present city/ limits
Vancouver on the south and west, and has a population of 8
of 12,000 acres—twice the area of the city of Vancotver proper:

Vancouver s rapidly outgrowing its present limits and the question of

1on for the new Provincial

1 m
a first charge .g&?eld I;mnniupahmy areq

$2,323,000

| Real Estate

of the City of
,000 and an area

_London, Eng.

Dominion Coal,
DI & 8, p:et
 Dom, Steel Corp
t Dom. ‘Telegraph .
Duluth - Su

Ogilvle ¢om

St. L. & C. Nav .....
Sao0 Paulo Tram ..... %7
8, Wheat com ..... boe! lbs

‘Spanish. River com..
Steel of Can. com ...
Tooke B

Toronte Ry ...
Twin City com
Winnipeg Ry .

Commerce
Dominlon ....
Hamilton
Imperial

Metropalitan .
Molsons oy
Montreal

‘Canada Perm ........
Central Canada
Celonial Invest
Dominlon Snvingn
Gt. - West. Perm
Hamilton Prov ..
Huron & Erie ...

Landed Banking
London & Can.
National Trust
Ontario Loan

Toronto Mort
Toronto Savings ..... ...
Union Trust

Canada Bread
Can. Nor.
Dom.
Dominifon Steel ..
Electric Develop
General Electric ...
Laurentide ....
Mexican Electric ....
Mexlcan L. & P
Peénmars

Porto Rico

Prov.
Quebec L.
Rio Janairo

Sao Paulo
Spanish River
Steel Co. of Can ....

B.C Packors 120 .. v

Gen.
Illinois pref .
L .

Monarch,
Penman, pf ..
P. Rico

Spanish R.. pf mg.
Steel Co

; preferred .
. Loco, com ..
;- p‘tiotorred ses

do. preferred

srepnee

Consumers' Gas
Crow's !
Detroit United ..

Nest

crsessn wes

do, p?e.g'::"od

assswes "dli

pref. .

sesennn oo

do, preterro& Svesess ass

Pacific Burt com..... ..:
do. .

WY
do. preferred

seeswre

E:
3

do. preferred
do, preferred

8% w2y

do, preferred .......

L aoom. ..
do, preferred

¥ gaeapey Ny

-3
[ L
B&: i

; §§'3

T

0 -3
ngis

gs B B ¢ BEk: B

do. 20 p.c. pald

do. 2 p.c. pald

sheasane wun

Ry ..
Canners

of Ontario :

do. 1st mortgage ... ...

TORONTO MARKET SALES,

‘| Migs. Pacific..
JN.

| Third Ave ....

C!-a Perm ....
Loan ...,

Elec,
Rio ...

8

Tel.
L' Car
" pref .

Cement

P

0., 160

89

+ 108 m
m& 29

ref ... 100 70%
Eloc s,
. Lioco, com 5&5 53%
T R A
ac

845

. Elec, Ry 7
. Cany,com 70
pt. 108
. 106

ki1
- Pl...

. §rt Cp . hee

« Tex. Co 70
Laurentide .. 204 zgq%
. Trac., pfy. 9814 |
L. Woods,com 133
{Minn, & St.P. 150 ...
i MY, L.H. & P. 231 231
; Mont: Cot‘. 7 Y 03% 6355
| do. pref .. . 104% ...
Mont. Tram .. 1% ...
‘40 dolh cviie. B,
Mont. Tel. Co. 148 ..
N.8.'S. & Coal 91%
Ottawa L.-P 166
Pen, Lta .

R 21
{R. & 0. Nav.. 114 1143
| Saw,-Mass., pf.. 96% .
Shawinigan ., 151 m%
?ur! gll ‘ WL
of Can. pf.
Tor. Ry ’

Commerce ....
Merchants’ ...
Molsons ., .
nireal .. .
N, Bruns.

. Eleo .... 105

Atchison .. ... 1083 1
Balt. & Ohlo..
Brooklyn Rapid

Transit .. ..
Can. Pac ..... 2188 274
9%
181 ...

106% 1087

Ches, & Ohio,
Chi, Gt. West
Chi. . §

Pau
Chl, i
Col. & South..
Dul., South
Shore & Atl 10 W
Duluth, "8.8.A.
17%
1st pf .

preferred ....
8615
52% 2%
do. 2nd pf .

do.,
Gt North, pf.. mx,g 130%
IIl. Central . 12055 1295
Inter - Metm. 1986 19%
do. pref ..... B8% ©0O8%
Lehigh Val ... 167% 168

% Louis. & Nash 161% 161%

Minn, St. Paul

& 8.8. Marie. 149% 1’%
Missouri, Kan.

& Texas .... 26 2,
413 413
Y. Central. 114% 114%
N.¥Y., Ont. &W 3715 37%
Nor. & West.. 115% .
North. Pac ... 127 IT
Pennsylvania 124% 121%
Reading 168% 10914
Rock Island .. 26%

au. prer ... 51%

St Louis &

S.F., 2nd pr 09& B
South Pac ... I 100"4
South. Ry .... %

do, pref .... 8l 81%

2Rs 23%
3% 3%
v BT

Texas Pac ...
168% 160%
5

i

Twin City ..
Un.: Pac
West. Mary ..
Amal. Cop .... 8T% 8%
Am. Ag. Chem

. BUg..

'«6%56%
~Izs

Open. ngh Low Cl. Bales, |
13
100
3

43
1%

do.

150 149% 1408
.M % U Uy
@ 69 60 69

pe
8828 o

™
Electrlc 115% 1'18% llu% 1!5%
do. pref .....

pf ..

, DL 96% ...
2"%

CT T T R

do. pref ....

. 23’;5 28%
. 43‘4,
858
. 197 19:
..o 12T% 127%
.14 14
210 21,
28% .

45‘& 46'%

7‘2 72
0% %

Beth. Steel
do. pref .....
Cent. Leath
Chino ....
Col. V. &
Con. Gas
Corn Prod .
Dis. Sec

Gen. Elec .... 181% 18114
Gt. Nor. Ore

Dot .. o' 46
Inter, Harv .. 128 1264
Inter. Paper.. 15% .
Miami .... .... 2% 29%
Mex. Ofl 8215 837%
Nat. Biscuit ., 138 138
Nev, Copper.. 22% 22%
Nat. Lead .... 608 603

—Bondl—
K% .

 Eot, 144, B WYy B

" Prust P e e
7% ... e

e mea

MONTREAL STOCKS

Ooen High. Low. Clos-, Bales.

By
By

3
-+ ’;ﬁ

53’#“%
mm%

o0 ding
208%

ﬁ

3%

114 u"z?t
151 151%

142"/6 142%

w1
I

NEW YORK STOCKS

Erickson Perklns & Co. (J . Beat)),
14 West King street, report the tollowing
priees on the New York Btock Exchange:

—Ralilroads—
‘Open. High. Low. Cl. Sales.
0835 107% 107%

10616 10684

89 86y
29% 718
9% 9%

1055, 106

M %

XY B
b2y 524 -
13814 138%
128 189

19 1914
57% &8

166% 1663,
16114 161%

4 149
284 * 2814
403 40%;
11414 11434
6% ' 36%

126 - 126%

123% 123%

18615167
BHie %%

6%

10854 109%
29% 298,

81 81y

B 23Y

BB W%

187% 16"%

—Industrials— s

5%
58% 63)

3%

50% :)a%

28, 281,
314 433
843 84y
194 1943%
1271 1278,
143% 143%
29 269

40% 4’)‘6
30, 297%
0
-
41y 4116

33%

130

% &6

124 1248
29%4 W
8§15 82

137% 1’“%
22%

59% W%

.

,§§§§§§§§§§§

88 m.

g

_‘i’é_!'%f*ﬁf?:‘ﬂ

E.

sw§=SE§Sﬂs§E8;.E

e usRERLR

EbttenvTal RS

I

DU 1 50 4

50

5 200
400

wess B 8s L

Member: Torounto

~

16 KlNG STREET

HERON & CO.

: ORDERS EXEUTBD ON ALL LEADING BXCHANGB’

W’IOT, TGRONTO

e

CITY 0!' WIH?SOR
o!n"nruats

Maturing in 10 equasl mnun
+ instalménts. "

To yield investor Sx

ONTARIO szcunmr::s
COMPANY, Limited

58 Yomge St. 28 Ilniom.
'l‘oronto. Ont, Lo-dom n.c.. m‘.

3%
DEBEN TURES

Profitable—Safe -

Our .5 per cent. debenfures of-
fer a profitable and *te inyest-
ment. The entire agsets of the
company aré responsiblé f6r the
payment ' of both the prineipal
and. interest. y

F

i
o —

LOAN COMPANY
12 }Ihg. Street West

Pac..T. & T..
Pacific. Mail, ma

ok Bml invouu on, -

JOHN sugl;o & 00.
30 Mu m-:f ed’, m‘
STOOKS and QONDS

Bought ard Seld.

. H, HARA & OO,
lhm rs Toronto Stock Bxchange.

~BUCHANAN, SEAGRAM & ﬂﬂ-

7. Members Toronto Stock
‘8TOOKS AND BON s
o l,

torapoohl wm
: ~ﬁ:onmn\g-mm ETE
" LYON & PLUMMER

21 I.Iluﬁ ‘L " Pllon TO‘I”

ym*“%’“””
-~ GRAIN -
m‘l “
o }‘m\'
L&
QTANDARD BANK II-DI.
KING AND JORDAR STS.

; JAMES McGANN,
Correspondent R. B, Lyman .
Cos, ‘Member Consolidated 8
+Bxchange of N-w York. N

Peo, G,, C.-C@116% 116%
Pitts, Coal ... 2% . 245
o, pref . 96Y%  96% 96
Pressed 8. Car 37% oS5
Ray Copper .. 2195 31%
2129

[y
-

§§§§§§§§s

Ry. St. Spg .

Sears Roobuck 211
Rep. 1. & S... 21%
do. pref 89
Sloss. Shet.f steol

& Iron ......
44% 44%
129 129

f

g28: 3%

Tenn. Copper

U. 8. Rubber,.;

U. S. Steel 5&1(');& 8% B g
S, Steel m' 1

Utah Cop ! M ﬂ-‘

Virg. Car Ch g‘i

West. Un Tol Sl% Sl£ 81’1 %

West, * 81 87

Total m«-, 400 A)dahcrem fs

MARCONI AT ss.ao.

490)

X ,‘,x

1,900 |
30

100
2,400

200! thruout the province, but holders are

o

gty §§§‘§§§‘§'§§ gEEEBuszEn

3 R o

e Ll

gg;%égzzsggg

| earned approximately 9,16 per cemt. on

Canadian Marcon! was $5.80 bid in
Toronto yesterday, an advance ‘of 80
| points over the preceding - tfansaetion,
Considerable of the stock is held local-
ly, and large blocks have beén put out

apparently willing -to ‘hang on for the
long pull, since the shares are not df-
fering freely. The capitalization of the
company is $5,000,000 in shares of a per
value of §6 eaoh.

DETROIT UNITED
MAKES GOOD SHOWING.

XORK /{STOCKS,; Cobalts, Grain.

om 209- 210. non Bu‘! d:las.
to. Write for
on: H‘tt! k stocks,

'Ne w York Stook Exohang’
Chioago Board of Trade

e e

“o;r mm&m
0 \
 Copy matled free on request

14- KING ST, W, TORONTO.

G. E. OXLEY & 00

- """‘"""ﬁ.

Detroit Umted m seven months has

itw capital stock, as compared with 7.60
per cent. in the corresponding period
last year. This 9,168 per cent. for seven
months is at the rate of 16.76 per cent,
per annum. It is not at all likety that
this showing will be maintained, as the
spring and summetr months, usually see
the heaviest traffic of the year.

BRAZILIAN OFF AGAIN

Brazilian Traction sold at 93% wvnd
93% on the curb, yesterday, a fractional
loss for the session. Broken lots of the
stock sold 4t 93, which is also the low-
est reconded price on the sha.res in this
market,

COTTON MARKET.

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, report the following
pricés on the New York ‘cotton market:

Prev.

. Low. Close. Close.
% 1130 11.23 1162
11.% 11.46 11.87
11.33 11.24 11.46
11.00 - 11.24 11,18

.46 1121 114 11,41

MONEY MARKETS.

Bank of England discount rate, 4 per
cent. Open market discount rate in Lon-
don for short bllls, 3% per cent. New
York call money, highest 5% per cent, low-
est 4 per cent., ruling rate 4’,‘ per cent.
Call money In Toronto 5% to 6, pericent.

FOREIGN EXCHANGE, :

Glazebrook &-Cronyn, Janes Building
(Tel. - Main 9717), today report exchange
rates as follows:

~—Between Banks— -

Buyers. Sellers.

3-64dis. 16t e YWtoY

Montreal f’ds.. par. par. 1% to Y%
Ster.,, 60 days 8% 8 21-32 =8% 9

Ster,, demand..99-33 911-32 99-16 911-16

Cable trans ...9% 97-16° 911-16 9 13-16

Counter.
N. Y. funds..

500
2,700
el

'qi‘:;z:..,mm,.,‘.,{'z”‘:.d&z
2&..

Wdu at oncg for particulars,
National uﬁm .
Confederation Life Building, TORONTO cef

e e g
Edwards, Morgan & Co.
(8] TERED ACCOUNTANTS

Victoria Street, Toronto.
Offices at Vancouver, Calgary, Winni.
peg and Saskatoon. 2486

Full Information Furnished of the
COLDWATER STONE QUARRY
AND POWER OOMFANY

Shares. Only a few left.
q MWATSON MEGAFYIN,
Dinecen ls-lll&nht

Phono' Mleludo 283.

SQUTHERN ISSUES IN LONDON, '

Messrs. Balllie, Wood and Croft "re-
port the following quotations by cable °
from Londof (Canadian equivalent):

Rio de Janeirs
S8ao Paulo
Mexican Power

CONSOLS IN LONDON
e Y
wises 4 1518
for account .... 74 8-18

Canadlans In London,
Chas. Head & Co. (J. E. Osborné),
port quotations on Canadian  Issues

London as follows:
Sat. Mon. Tues. Wed
gan Cement .. ey 2% 20%. .

Consols, for money

4
Consdls, 3

regee

—Rates in New York-—
Posted.
484

2 Actual.
lotemnx. 60 days’ sight... 482.%0
Sterling, demand wi

Domiien: Tedl o
Rio seesverans WS 10% .

sasssnvee

M

ao  /MORONTO STREET; ‘mlol'ra
. Pbones—Main t'm-suv

| Members Toronto_Stock '
mundnlﬂ-ouqll Bm‘

J.P "BICKELL & CO.|
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