SECURITIES
ES v
1) SOLD.
ky nod ren,et“h“’i

br placing hl‘h-cu |
panies incorporated &

RDEN &

tion -Life Cham
'Y, CANADA, -

89: mg & Brewiu
AMITED)
ge six per
friterest,
tue.
ATENRSON & CO.,
JET W EST, 'ronozz‘ ¥

cent, bondh.
with 20 pe

KELL & CO,|
R i

' RAIN

espondenis of

BARRELL & CO

1 Leading E:cham

PARD BANK BLDGe
ND JOKDAN STS.

'S BUY.
VAY Ml

e b

pril 28.—~The Krupp

‘{_:"NTIHT]_\'.
wway., The Dunder

Lwhich met with gres
» its organlzation

I embraces nearly 10

pre, is now being W
ppe. It is belleved

ore will be produced

} Krupp Company

if the output. The 1

bny. which is owned |l

n interests, sunk

mines and started

¢ Krupp Company pul

¢ work.

a Billion,

a .‘.Hiflw dollars
for instance,

£ 1911 they ‘
4. Dhilllon a
a1 average ¢
it outo and “
treal, thege figures

NERAL SPRINGS &
s LARGE INCREABE

e Months Show A¥ i
hse of 25 Per Cent. |
Eor od here fré
it e the “stanley M. :
1 Brew ;,Lu.fort
i1 nree monthe @
1 ; ux,;e, increase
o1 h maotrth of JQﬂ
re ,&.»,] ) per cent.;

r cent, and March 18 P8
rage increase S

',','. per cent. 1D
3 .t adds that
of \« nnipeg has

Lecurity —the
supervision
pint as your

: Compaslolj |

TORONTO!

is doveloping

. 'APRI_L' ,,/24" 1912

foronto EXchange Proves
More Prolific of“Featuresr— ‘
Rio and Sao Paulo
in Lead

.,...._..._.-
“World Office
‘Tuesday: Evempc., April 25
p 8duth Amerfcm Traction stoeks,”
Rio and Sao Paulo, ¢afe in for more
a} actlvlty and buo:(nney on Tuesday
have shown for eome little

e

the whole the Toronto mar- |

t\ phowed & better mnd themf has
eeh apparent of late, but about .u

fhe general list did was to hold lu own
t prices.

. Rio was on the up-trade thruout du
whole session and closed the day at a
Ftull point advance at 139 1-8 Bid, wml
 thestop price recorded ‘a fraction above
lthat quotation. §ao Paulo on the m.h-
\er hand did pot show up at all in ghe
moming’s transactions, but the move-:
ment when It arrived came with a
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e at 202 1-4 and from that 204 was| -
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The generral list was ‘enerally little
changed. Niagara Navigation advanc-
ed agaln, closing at 109 bid, 9 points
up from last nlpht |
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| PICTURES

e in short order. At the latter figure | - -

the shares were up bettér than two

nts" and at the clon none was of-
feréd under 206.
upward movement in Imperial

the featuré of the bank list. The
Mu touched 227, a nln of .2 points

Private Plant
Power

A recent report of one of the big
moving plcture compani¢es which main-
tains branches in- the leadinc citizs
across the porder, gives prominence to

‘TORONTO

the fact that enormous fortunes are
invested in this' new industry, It is
estimated that at least $300,000,000 has
been put into the moving pieture busi-
Tiegs during the last seven years in
Canafda and the United States alone. |
This includes the investment in the
manufacture of the machines, the

films, and in the theatrical companiel

Extravagant prices are pald by t
companies for special pilcetures.
cently $400,000 was offered to the Vati-
can (which was declined) for the priv-
tlego of taking a picture of the Pope
reéceiving. visitors. The recent uce
tion of Dante's “Inferno” cost ,000,
Some of the larger companlies kpend as
high as $25,000 on & single produetion.
One company spent $6,000 on one scene
—the blowing up of a ship at sea with
glant gunpowder, and it was done with
& real ship and with real gunpowder—
no theatrical illusion. The war plays
cost a small fortune.

Thomas A. Edison receives a royalty
oxr every machine used, as he controls

1 ¢f the fundamental patents and

pract.lcelly all of the recent patents on
motion picture devices.

Central Station:

Power

Expensive to operate—
Dangerous to life—

High overhead expense—
Reducin; your working

capital—

Requiring you to assume the
* burden of responsibility—

Heavy cost—

Low efficiency—

capacity—

m L i -

" No skilled labor—
Elastic and unlimited

Safe in oot

Low insurance rates—

' Niagara Power backed by o
Steam Reserve—

Luwmv-unentneeded.hewe
‘low fixed charges—

ness—

ng—

Lowest cost—

Capital free for your busi-
A-hcathxg plant for heat-

Placing your power problems
in the hands of

I experts
employed to

handle them—

Highest efficiency—
Is it difficult to decide which of these alternates is best?

; ‘The comparison might be continued, and every item
would further emphasize the choice—“Central Stafion” elec-
tric power service represents the latest development of indus-

trial engineering. It includes
—Highly trained srecialists are always at the command of

service as well as  power

the consumer—They relieve him of all worry connected with
his power—They gitg him expert advice when he desires to
increase the efficiency of any department in his establishment
—They see that he gets full value for every dollar of -
his power bill.

* |{Jowsey Properties

Have you investigated Central Station Electric Power as
en economy in your business?

If not, do so.

NOW..

Call Adelaide 404 and arrange an interview with one of
our power experts—you place yourself under no obligation to
accept his advice. “

The Toronto Electric nght Co.

Limited

12 Adelaide Street East

*NIAGARA POWER BACKED BY STEAM RESERVE"
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’Outslda. [ownships thre Gold

‘Has Been Sought—Status
of Deveiobl‘nent and
Prospects. AR

PORC'UPINE. April 22.—(From Our
‘Man up North.).—-!nqumu c¢ome rela-
tive to work belng done in the follow-
ing  districts) with results attained :

_Kamasdotia district, in the Townehlp
of Robb, les twenty-tlve ‘miles to the
southwest , of Porcupine, The dis-
trict is rewhed ‘by canhoe dom: the

thence west to Kamascotia Lake, Pros-
pecting was done in this district two
years agv, Quartz bodiesare reported,
but payable values not !ﬂmd with work
%o far. In the basin of the luttmm
ﬁmmmummm i
ges parallel th triet from.
east to southwest. Country is heavily
timbered with gmall’ mce and tama-
‘fack trees. no work hag
been done in the dmrlct this winter.
Three Nlt!onl Lake  district is 'n
Whitney Township, the i&lu being situ-
ated about five miles t6 the eut of.
the Whitney-Tisdale township .
Huronian slates and diorite mﬂ! a
large portion of the surface rock. Two
prospectivé mines, Thres Nations Min-
ing Company and ra, m now‘
working.
The territory in the Township §
oro was practically all staked. 1’“-,
the year Porcupine became ‘ uy
known as a
of the claims were MM nd rr
staked the followl m by m&.
stil] had a' confideh
'rhe moet promising M&
in quartz porphyry ridges thet
.11.1 the township from nearly eut
west in the north half of the township.
Altho several prdwecu are stil] f

worked in
expenditures of

mm

section ore
ewerumuu.

come mostly in pockets and are not
consistent to the extent of~induc

Dnﬂopmnt work “io being ' doneé
clum- on Northern shew

SEEK T
- LAKE BOTTOM

Two Hundred Foet Level et
Meclintyre to Be Thoroly
Tested—Results at

Mill
n.—m 0‘17

L With 400 feet more
e)lc-

PORCUPINE;
Man Up North.
made in the cross-cut ‘at tHi
Intyre, that property will be ont at the
200-€oot depth, with the  exception of
the distance aeross the lake bottom,
wkhere the drift may be dropped ¢o the

show” up very soft, from weouth to
north, a distance of 1320 feet.

Added boilers now being Installed wxn
give 10 more air drills’ for use in the un-
derground, and the management does
not antlcipate that much time will be
consumed in driving the cross-cut thru
the lake bottom.

A new office bullding is being erected

on the rise to the rear of the No.l

for housing .the office help. The old
quarters are outgrown.

With the installation of the added
boiler capacity, sinking -the three main
shafts now down 200 feet to the 300-foot
levels will be begun.

Excavations for the base of the addi-

pleted and the cement work started.
The mill will be constructed on the free
milling basis,

“We are perfectly satisfled with the
results coming from the undérground
work,” said Manager Swindler, “ard
especlally with the results from the
littlemill. One good big brick a week - I
about the average,” To date, a total of

form, Chas, Fox,

Famous Claims

’Changed. Hands

in. Delore, South
of Dome, Pass to Gold
Peak.

A deal was completed yesterday by
which the Gold Peak Mining Co. be-
came owners of the well-known Jow-
sey claims in Northern Deloro. Proper- |
tiet ‘occupy an area of 260 acres and|
arc only two claime removed from ‘be|
Dome Extension. They lie immediate-
ly south of Dome Extension and south-
east of the Big Dome,

1t is the intention of the Gold Penk
Co. to concentrate ‘all their immediste
work on the Jowsey property, on which
gix well-defined veins have been uncov-
ered, 'The largest vein showing free
gold is 75 feet wide and 500 feet long.
01 another six foot vein a 28-foot shaft
has been sunk, the whole distance in
ore values.

No. 2 shaft.is down 39 feet on a vein

i
{in the Gold Peak Co.,
the north this week, to arrange for the |

a: the south of the claims, which ruz\,s
tor a long distance northeast and south-

| west,

J. G. Boldt, who is largely 1ntere.sted

new operations on the Jowsey claims.

TWIN CITY EARNINGS

|

earnings of the Twin City Rapid Tran-

For the*second week of April the
sit (. . were $145,755, aw increase merk

the corresponding week last year of
$080%, or 2.73 per cent.
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vessels to the extent of at least 150
be made psyable to and held by the ee, as security ia- m
SINKING FUND.

" 'Although the Hfe of steel vessels ofﬂx&typpenthehk.h‘
fo be sixty years, the. Trust Deed ‘provides. for an ‘Annusl Sinking
cient to retire the whole of the issue within ‘the term’of the
yesrs. The bonds so retired will be cancelled, the wblq
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COMPANY AND rm'! B bk 1t o iib R

Canadian Interlake Line, Limited, was incorporated by %
for the purpose of acquiring *and operating the steel vessels ‘¢ i
(built in 1907), ‘‘Acadian’ (built in 1908), “A."l . m and
‘‘Renvoyle’’ (built in"1910), and, further, the ‘‘Indian,” ‘‘Hs: ,
‘“‘Calgarian,”’ to be completed respectively, 1st May, June :
year, The seven vessels, the total carrying capacity of whiech will be
bushels, will constitute the finest, most and best equip M

U ¢ 3 I ]

.

ha sl bilimlonl s

. full canal size package and bulk steel freighters on the great

The fleet will have & decided advantage over vessels m dm
that it will be able to contract for freight in hm qu-tine- e-d will

to pve much better despateh. i C e

' . . OPERATIONS. "
The regular route of the vessels is between Montreal did lniemedhb
endulr’%lrt Arthur, Fort ‘William and Westfort, thq lake ports of the
three great Canadian railways. At the head of - the lekee there are now
16,000,000 bushels of grain awaiting transportation- by water, and vessels
owners have refused charters at rates 11, cents per bushel in ndnm of rates
for correepondmg months last year.. The continuous development :'tm t
Pack.

West insures plentlful cargoes of grain, in addition to which the fleet:
important carriers of iron ore, coal, cement, wood pulp, pnlptwood ete.

age freight westbound, for which the bosts have been specially ronstructed,
is increasing anpually. The Company has valuable freight contracts, one
which runs for a series of years, and all of which promise ts. The.
Company worls in ¢lose conjunction on rail and water freight with the Cam
adian Pacifle, Grand Trunk Pacific and the Ceu&ian Northm Bllhnn.

MANAGEMENT, :

The Company’s Managing Director; Mr. J. W. Nevrerou has had o vlde
and suoceeefunxybeneme as master of some of the largest veasels on the great
lakes, and, later, in the manzgement of transportation companies. He is
genemlly regarded as having a thorough knowledge of the business of water
transportation, and his important traffic affiliations will be of igreat value to the
Company in keeping the fleet actively and profitably employed. - -In his man.
agement he will be euppor'oed by Directors several of whom have been actively
associated ‘with lake shipping for many yeare end whooe bumell eonneetiou

will be valuable in securing traffie.-

Price--Par and Interest,. to Yield 0%

Copies of the Trust Deed and the certificates of the Appnieerl and Auﬂ-
tors may be examined at our office. :

Interim certificates will be issued pending delivery of [definitive bends.

Circular describing the issue in detail, and embracing the letter of the
Managing Director, and certificates of the Appraisers and Auditors, will ba
furnished upon application. /

Bonds secured by a first morigage on modern, steel-clad freight-
ers are held in high esteem by conservative investors, Mr. Lawrence
Chamberlain, in his recently published work on the principles of
Bond Investment, states that, “approximately $40,000,000 of new
steamship securities have been ﬂoatcd and as yet there has been no

default.”
_A.E.AMES &CO.

: Investment Bankers N
Union Bank Building = = .« Toronto, Canada
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