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OF PORCUPINE $520,000
Canadian Interlake Line
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Outside Townships Where Gold 
Has Been Sought—Status 

of Development and 
Prospects,

Toronto Exchange Proves 
More Prolific of Features— 

Rio and Sao Paulo 
in Lead,

i
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Plrtt Mortgage 10-Year Sinking: Fund Bonds

Dated 1st April, 1912.

->
the fact that enormous fortunes are 
Invested In this new industry. It is 
estimated that at least 1300,000,000 has 
been put Into the moving picture busi
ness during the last seven year# In 
Canada and the: United titales alone. 
This includes the investment In the 
manufacture of the machines, the 
tUms, and In the theatrical companies.

Extravagant prices are paid toy these 
companies for special pictures. Re
cently $400,000 was offered to the Vati
can (which was declined) for the priv
ilege of taking a picture of the Pope 
receiving visitors. The recent produc
tion of Dante’s “Inferno" cost *160,000. 
■Some of the larger companies spend as 
high as $26,000 on • single production. 
One company spent $6,000 on one scene 
—the blowing up of a ehlp at sea with 
giant gunpowder, and It waa done with 
a real ship and with real gunpowder— 
no theatrical Illusion. The war plays 
cost a small fortune.

Thomas A. Edison receives a royalty 
on- every machine used, as he controls 
all pf the fundamental patents and 
practically all of the recent patents on 
motion picture devices.
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the other hand, was weak, breaking o
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failed to have any^sustalned tnlluence 
on the market.

The general list was generally little 
changed. Niagara Navigation advanc
ed again, closing at 108 bid. 9 points 
up from last night.

PORCUPINE, April 32.—(From Our 
"Man up North.)—Enquiries come rela
tive ,tg work: being done In the .follow
ing districts; with results attained :

Kamasootia district, In the Township 
of Robb, ties twenty-five miles to the 
Southwest, of Porcupine. . The dis
trict Is reached by canoe down the 
Mattagaml River to a small cretk, 
thence west to Kamascotla Lake. Pros
pecting was done In this district two 
years ago. Quartz bodies are reported, 
but payable values not found with work 
so far. In the basin of the Mattagaml 
River the land Is low and sandy. High 
ridges parallel the district from north
east to southwest. Country Is heavily 
timbered with small spruce and tama
rack trees. Practically no work has 
been done In the district this winter.

Tftree Nations Lake district Is in 
Whitney Township, the lkka being situ
ated about five miles to the east of 
the Whttney-Tlsdale township line. 
Huronisn elates and dlortte mark a 
large portion of the surface rook. Two 
prospective mines, Three Nations Min
ing Company and ffie Keora, aye now" 
working. r~

The territory In'the Township ritDel- 
oro was practically all staked Un»®, 
the year Porcupine became generally 
known as a gold-bearing district Many 
of the claims were abandoned and re- 
staked the following year toy those who 
•till had a confidence to the district 
The most promising finds were made 
in quartz porphyry ridges that par
allel the township from nearly east td 
west in the north half of the township.

AJtho several prospects are still being 
worked to this section ore bodies of 
sufficient importance to warrant large 
expenditures of money in expensive 
plants are not blocked out TJie values 
come mostly In pockets and are not 
consistent to the sortent of-'Inducing 
capitalists' to enter the Deloro field. 
Options were dropped on a number of 
claims during the last eight months. 
Development work le being done on 
claims on Northern Shaw.

Branch Dm 1st April, 1927.
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The South American Traction stocks, 
lo and Sao Paulo, came In for more 
a| activity and buoyancy on Tuesday 

have shown for some little 
the whole the Toronto mar- 

t showed a better trend than has 
en apparent of late, but about all 
ejjfcneral list did was to hold Its own 

It flrts prices. . „ „
Rio waa on the up-grade thruout the 

(whole session and closed the day at a 
full point advance at tip 1-8 Wd, wltti 
thettop price recorded a fraction above 
that quotation. Sao Paulo on the oth
er hand did not show up at all Ini the 
morning’s transactions, but the move
ment when it arrived came with a 
rush. The first sale.of the day was 
made at 203 1-4 and from that 204 was 
made In Short order. At the latter figure 
the shares were up better than two 
points And at the close none was of
fered under 208.

Ah upward movement in Imperial 
was the feature of the bank list. The 
shares touched 227, a gain of 2 points

DENOMINATIONS : $100 AND $000.
AT Principal and semi-annual interest payable (1st 

any Branch of .the Metropolitan Bank in Canada,
National Trust Company, Limited, Toronto and Montreal

Redeemable by the Company at 106 and accrued interest on 1st 
April, 1914, or on any interest date thereafter, upon sixty days’ prior 
notice, or annually, commencing 1st January, 1914, for Sinking Fund 
purposes. «

Bonde issued in noupon form, with privilege of registration of printfpal, 
in fully registered form. Coupon and registered bonds interchangeable.
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BIG FORTUNES 
INVESTED IN 

PICTURES

TOOK fcXCHANOg
I

Members Toronto 
-took Exchange

and
,

Trust 0#h limited. Trustees. 
Messrs. OUriuon A Cross, Audttoes.tores.*

SECURITIES
UES HEAD OFFICE t TORONTO, CANADA.

Mortgagee snd Trust Deed securing the Bonds and the regularity of the 
fame hare been approved by Messrs. Rowell, Reid, Wood A Wright, Toronto.

VALUATION.
Appraisal Co.’s 

valuation of the seven mod
ern steel freighters : Can
adian, Acadian, McKtnstry,
Renvoyle, new In commls-

And of the Indian, Hamilton
ian and Calgarian, to be 
completed by let May, June 

- and October. • 1419, - re
spectively ..

u hold.
kk» nod rrspeetfwUy j A recent, report of one of the big 

moving picture companies which main
tains branches In • the leading dttie 
across the border, gives prominence to
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NOT EARNINGS. . .
Clarkson A Cross certify :

Average annual net earn- Z .
y.H CAPITA! <9SB :*tnce Canadian, -

—
*■

Acadian, McKlnstry and 
Renvoyle hate beb* in

: 'H
manufacturers, in 

*. railroads, mining, i 
r propositions throi 
cks and bonds. Exi 
br placing high-class, 
lanles Incorporated i

commission amounted to .(.- $67,485;-net earnings A
" lilt* were

i ji « «.•.$ eMBf.de
Annual _ J00I

new vessels, Indian. Hem- 
Otenlan and Calgarian, 
should be net lees than

RDEN & C< f*.
•floe Life Chambers, 1 
rp. CANADA. WHICH? I44

if I il l; 1 eimWAB$1,049,050

The bond* are ««cured by s first mortgage on the «even vessel*, vetoed by 
Canadian Appraisal Co., Limited, et $1,042.958. The value of the Vessels is 
twice the amount of the bonds. The mortgage is a closed one — eo 

? further bonds can be. issued. Out of the proceeds of this taras the 
Trustee is to retain • sum sufficient to rétiré outstanding bonds of préftow 
issues, and the whole of thé proportion of this issue applicable to veoeab Rader 
eonetrootion, until they are completed. In addition, the beads const 
direst obligation of the Canadian Interlake Line, Limited.

The earnings last year on the vessels in commission wore 
the amount of the Bond interest. With allthe vessels operating, the 
net annual earnings should be well over 31-9 times the.bond interest.
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' ■ M- Lj man K Co.. Members 
ivlr KxUiange of New York, 
co-ia». Cooalts. Poron- 
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Central Station 
Power

: Private Plant 
Power

■
CThss. Fox.II

IIMITRDI
sc six per cent, bondi 

Interest, with 20 pe
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a 'or SEEK GOLD IN 

LAKE BOTTOM
»
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•ATKIiSON * CO„
;et west, toron

ed7 t

Expensive to install— . c
KELL & CO. ' The following information has been furnished by officer* of the Company, 

further particulars are given in the letter of its Managing Director, Mr. J, W, 
Nor crow t ___

INSDRANCI.
Insurance policies covering every possible low or damage to or by the 

vessels to the extent of at least 150 per cent of the outstanding bonds wflk 
bo made payable to and held by the Trustees, as security for Bondholders.

SINKING FUND.
r Although the Ufe of steel vessels of this type on the lakes is eoaridorad 
to be sixty years, the Trust Deed ’provide* for an Annual Sinking Fund suffi
cient to retire the whole of the issue within the term of the bond*—fifteen 
y sers. The bond* so retired will be cancelled, but the whole of the security 
remains intact until the lwt bond is retired in 1927.

COMPANY AND FLIRT.
Canadian Interlake Line, Limited, was incorporated by Dominion ehartoa 

for the purpose of acquiring and operating the steri vessels Canadian 
(built in 1907), “Acadian” (built in 1908), A. B. McKinstty and 
“Renvoyle” (built in 1910), and, further, the “Indian,” “Hamiltonian’ and 
“Calgarian,” to be completed, respectively, 1st May, Jane *nd October of tU* 
year. The seven vessels, the total carrying capacity of which will be 826,000 
bushels, will constitute the finest, most modern snd bwt equipped fleet of 
full canal size package and bulk steel freighters on the great lakes.

The fleet will have a decided advantage over vessel* operating eu^ly, In 
that ft will be able to contract for freight in large quantities, and will be aU$ 
to give much better despatch.
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Minimum operating coat— ileas» TV.nrd of Trade, 
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Two Hundred Foot Level at 
McIntyre to Be Thoroly 

Tested—Results at

iRAIN Occupying valuable !| * t «No skilled labor—
Hariic and anliaaited 1

?ideate of
IARRELL & CO. ■-
I t.eadtai* Exchaasea. 
PARD BANK BLDG.
L\U JORDAN STS. «•J

MilLLow r

FORODwarB.- j&ett'U.—(From our
Man Up Nortb-V—With 400 feet more 
made le the mailt croee-cut at the Mc
Intyre. that property will be cat at the 
200-foot depth, with the exception of 
the distance across the lake bottom, 
where the drift may toe dropped to the 
$00-foot level should the lake bottom 
ehow< up very soft, from south to 
north, a distance of 1320 feet

Added boiler» now beta* installed will 
give 10 more air drills■ for use In the un
derground, and the management does 
not anticipate that much time will be 
consumed In drtvto* the croee-cut thru 
the lake bottom,

A new office building Is being erected 
on the rise to the rear of the No. 1 
shaft house, to furnish added fact titles 
for housing the office help. The M 
quarters are outgrown.

.With the installation of the added 
boiler capacity, etoldng the three main 
shafts now down 200 feet to the 800-foot 
levels will be begun.

Excavations for the base of the addi
tional 80 stamp# to be put In ere com
pleted and the cement work started. 
The mill will be constructed on the tree 
milling basis.

"We are perfectly satlriled with the 
results coming from the underground 
work,” said Manager Swindler, "and 
especially with the results from the 
little mill. One good big brick a week Is 
about the average.” To date, a total of 
$20,000 has been recovered In brick 
form.

MightBUY Steam Reserve-—
PUnreliable—AY Ml Requiring expemrv* repafc»— Low investment needed, hence, ■I 1 ■ 'RTK»" . tw

pril 25.—The Krupp Ironli 
Germany, is dovelopingi 
brway. The Dunderlandl 
,'Thlch mut with great | 
ije-'! Us organization In J 
fi embraces nearly 100,-1 
ore. Is now being work-1 
ijppe. 11 Is believed that 1 
ore will bo produced the „ 
■ Krupp Company te 
it the output. The Dun- J 
liny, which Is ow ned $Ie2 
n Interests, sunk $1V | 
tninc-s and started wont | 
r- Krujjp Company put ■ 
c work,

Capital free for your buai-
Reducing your working 

capital—
Heating with exhaust— 

Requiring you to aaaunif the

Â heating plant (or heat
ing—

Placing your power problems 
in the hands of experts 
trained and employed to
Handle, them——

Lowest cost—
Highest efficiency—

Is it Æffimlr to dmidb which of these alternates a beat?
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OPERATIONS. -'"wrwtv,wWe.
The regular route of the vessel* i* between Montreal *ed Intermediate 

ve& and Port Arthur, Fort William end Weetfort, th^ lake porta of the 
three great Canadian railway*. At the head of the lakes there are now 
16,000,000 bushels of grain awaiting transportation by water, and vessel- 
owners have refused charters at rates IV2 cent* per bushel in advene* of rates 
for corresponding months bwt year. The continuous development af the 
meet insures plentiful cargoes of grain, in addition to which the fleet wm be 
important carriers of iron ore, coal, cement, wood pulp, pulpwood, etc. Pack, 
age freight westbound, for which the boat* have been specially constructed, 
is increasing annually. The Company has valuable freight contracte, eneof 
which runs for a series of years, and all of which Promise goo^profits. The 
Company works in close conjunction on

it v
1.4 1 C

- .a Billion#
■

< n
èncliil mon nUght be In* , i 
r 11 (bat thr lienk cleav- | 
hi. Rrxlandj. amount WH 
\et a lil lllbn dollars w«|| 
lock, for Instance, they 
.ixK*; am) during the cOTgi 
rlod of aiMi they 
over 6, billion and -aÿjt 

ed with at I average jWB 
W. in Toronto and $4VIE 
treal, thesc figures

The comparison might be continued, end every item
would farther‘emphasize the choice—“Central Station” elec
tric power eartke represents the latest development of indus
trial engineering. It includes 
—Highly trained specialists are always at the command of 
die consumer—They relieve him of all worry connected with 
his power They grrg him expert advice when he desires to 
increase the efficiency of any department in his establishment 
■—They see that he gets full value for every dollar of < 
his power bill. . ^

r
, service as well as power
n Oh a*, Fox, j:

w _________ rail and water freight with the Can.
adkiTpftciflo, Grand Trunk 'Pacific and the Canadian Northern Railways,

. / MANAGEMENT.
The Company’s Managing Director, Mr. J. W. Nercroee, has had a wide 

and successful experience as master of some of the largest vessels on the great 
lakes and later, in the management of transportation companies. He 1* 
generally regarded as having a thorough knowledge of the buemeee of water 
transportation, and his important traffic affiliation* will he of «rest value to the \ 
Company in keeping the fleet actively and profitably employed. Jn hu man, 
agement he will be supported by Directors several of whom have been actively 
associated with lake shipping for many years, and whose business connections 
will be valuable in securing traffic.

Famous Claims
i Changed Hands4ERAL SPRINGS J 

VS LARGE INCREASI

e Months Show Avef 
sc of 25 Per Cent.
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■

*Joweey Properties In Delore, South 
of Dome, Pass to Geld 

Peak.

Ü
hxirt received here trwj 
klon'l Of the Stanley 
ü i Brewing Co., tor “’J

1 in or«t three months 01
fir, shows large i 11 creasel 
fir the month of •7®”^ 
[rtased 20 per cent.; I 
Li- cent, and 6farch 1* y 
an average Increase u. 

Ihs, of 2i per cent. In 
krlntendeut add# that » 
Ur of- Winnipeg Has 1 
pidly that It will be-X 
I,ply- it until such W 

ijrgin manual 
buildluSÿj

Have you investigated Central Station Electric Power as 
an economy in your biuiness?

If not, do so. NOW.

Call Adelaide 404 and arrange an interview with one of 
our power experts—you place yourself under no obligation to 
accept his advice.

:I
i

A deal was completed yesterday by 
which the Gold Peak Mining Co. be
came owners of the well-known Jow
eey claims in Northern Deloro. Proper
ties occupy an area of 260 acres and 
arc only two claims removed from ‘.be 
Dome Extension. They lie immediate
ly south of Dome Extension and South
east of the Big Dome.

It Is the lntentfon of the Gold Peak 
Co. to concentrate all their Immediate 
work on the Jowsey property, on which 
six well-defined veins have been uncov
ered, Hie largest vein showing free 
gold is 75 feet wide and 600 feet long. 
O.i another six foot vein a 28-foot shaft 
has been sunk, the whole distance in 
ore values.

No. 2 shaft is down 3» feet on a vein 
at the south of the claims, which runs 
for a long distance northeast and south
west.

J. G. Boldt, who is largely interested 
in the Gold Peak Co., will leave fir 
.the north this week. to. arrange for the 
new operatloris on the Jowsey claims.

; ? ,f-#
Price-Par and Interest, to Yield 6%

' - y#
*

t
Copies of the Trust Deed and the certificates of the Appraisers and Audi

tors may be examined at our office.
Interim certificates will be issued pending delivery of definitive bande.
Circular describing the issue in detail, and embracing the letter of the 

Managing Director, and certificates of the Appraisers and Auditors, will be 
furnished upon application.

Bonds secured by a first mortgage on modem, sieel-clzd freight
ers are held in high esteem by conservative investors. Mr. Lawrence 
Chamberlain, in his recently published work on the Principles of 
Bond Investment, states that, "approximately $40,000,000 of new 
steamship securities have been floated and as yet there has been no 
default-
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The Toronto Electric Light Co. i

* 1 LimitedWILL,- i I
12 Adelaide Street East

ecurity—the 
supervision 

)int as your

:

"NIAGARA POWER BACKED BY STEAM RESERVE”
v-' f

’

A. E. AMES & CO.#-
4

TWIN CITY EARNINGS Investment Bankers
Union Bank Building - - - Toronto, CanadaCompany

TORONTO \

! X
For the* second week of April the 

earning* of the Twin City Rapid Tran
sit Co. were *145,785. un increase over 
the corresponding week last year of
$3808, or 2.73 per cent.
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* We Recommend and Offer

CANADIAN INTERLAKE LINE,
6% First Mortgage 15 Year Sinking Fund Bonds ' 

• Pries 100 and Intereoti

JOHN STARK & CO.
26 Toronto Street £ - TORONTO
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