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io Enthusiasm in Wall_Street
And Market Just Drifts Along

small Declines in New York Stecks in an Excessively Dull Session
—Toronto Market Breaks Away From Wall Street.

World Office, s - 5
Monday Evening, July 17.

The signs of increased speculative IS THERE ANOTHER MERGER?
interest in the Toronto market obsgrv-
od 2t the close of last week came into
strong evidence to-day.

The pace set by Toronto Rails has
‘gnera_ted a much more bullish senti-
ment and the larger purchases to-day
were either due to new buyers or to

It was rumored on the street
yesterday that overtures had
been made to the financial in-
terests in.control of the Maple
Leaf Milling Co. for the forma-
tion of a merger with the Ogilvie
and Lake of the Wdods Milling
companies. The late Mr. Robert
Meighen, president of the Lake
of the Woods Co., was opposed
to mergers, and now it is thought
that the coalition might be work-
ed out. A broker, speaking of
the matter, said that if the deal
was effected the Maple Leaf peo-
ple would hold out for a large
consideration, as this company
had advantages of which the
other two milling concerns were
not possessed. Mr, Cawthra

protection.

Senlle decay, which has permeated
the New York market for so long, has
ceased’ as a factor among investors
and speculators here. It is gradually
dawning upon local operators that the
home market has something better to
offer than Wall-street, and accounts
are being transferred from American
cemmitments to domestic opportuni-

ties.
New York traders have endeavored

? gtock Wwas exceptionally scarce even at

\ feations and regu!
*

to hold €. P. R- to the pace set by
some of their home rails. In this they
have failed, because of 'the London
support and Canadian buying. C. P E.
made another record to-day, with sales
as high as 243 1-2.

London supplied also the energy for
over a 5 point rise in Canadlan Genera!
Electric to-day, and also assisted in a
9 1-2 point advance in Rio. :

The movements mentioned incited =
small speculative following here, and
turns were freely paid by those having
more than a temporary idea of market
fmprovement. Charles Head & Co. to R. R. Boa-

Maple Leaf -common and preferred;gard: Market opened slightly higher
were in good demand. The common iin sympathy with London, C.P.R.
gained a point. seiling at 243, but gen-

Mulock, who is understood to
have control of the Maple Leaf
company, is out of the city, and
the rumor could not consequent-
ly be denied or affirmed.

s

very good foreign trade statement for
the year, showing excess of exports
over imports of $520,000,000 also had no
effect on sentiment, but it will be ef-
fective in time. :

2 3 point advance. The preferred ag-
vanced to 100 1-2, and none was further ;
offered except at 101 1-2.

Twin City and Mackay are the two
weaklings, and each of them was offer-
ed lower on the New York market
than on the Toronto exchange.

Toronto: Rails made a perfectly na-
tural further decline and are expected
to work lower before speculative pro-
fit-taking has been disposed of:

ihelieu was firm at 122, and Mont-
real insists that this issue has still

and quanters. Virginia Chemical rose
-8 on short covering, induced by the
imminence of -the" dividend and rthe
reports from the cotton belt of heavy
rains insuring possibly the largest crop
of cotton ever raised, with consequent-
iy cheap seed. The crop reports were
most excellent, three inches of rain in
Oklahama and heavy soaking rains

ritory gemerally having fallen, while
temperatures of 30 to 60 were recorded
G 5 generally in the spring wheat distnict.
some distance to m?:e.P R. earnings London did practically nothing, the
hThe‘ sk ;: of 5242 ﬂ;ﬂoeof'er thy | trading breaking about even. The In-
ghowing an increase Sl 5 € i ternational = Harvester Co. ' reports
fame week Jast vear, was not tsied |iavgest businese since its orsanization,
n Shil 5 7 eésnecially with foreign countries.
London iswtake cognizance | gosing’ was dull but firm, with gen-
of this to- g : eral advances of 1-4 to 3-8 on total
There was more than the average "hysiness of only 138,500 shares. We
amount of investment buying to-day,!sti]] believe in buying on the breaks
and the change in weather has cer-: for sale on rallies.

tainly proved ? benefit to th; marl;ett

-Banks are holdin money firm, bu =

wicien: funds o Bankers Take a Fling
At Use of “Big Stick™

sufficient funds are available at pre-
. e

| gent to ignore these institutions.
WALL-STREET POINTERS.
Wali Street House Thinks U. 8.
Government Should Take Lesson

From Experiences Abroad,

Americans steady in London.
ST

Regular dividend on People's Gas.
* ¥

-
Anthracite coal trade continues dull;
demand light.

J. S. Bache & 'Go.. the well-known

MR,

Congress expected to pass recipro-
city bill this week. J
»* *

*

»

fling ‘at the United States Government
Reports to the Atchison Railway say for its activities
‘fhat a million acres of corn in Kansas
’;1 to the front every little while,
\ a temporary lapse into semi-oblivion.
Says the articie in part:
The ideas in regard to the desirabil-
ity of competition in business which

re heen damaged 30 per cent.

D St -

i
JInterstate commission orders inves-
tigation of pipe lines thru rates classi-

ations

* -

not ‘held
countries.
extra expen
cost to the

in other highly
Competition
se8

civilized
entails many
increasing
consum

Internattenal Harvester — direct:
have declared the regular 1 1-4
cerit. dividend on the common :
e Sitlen 2 e carrizd to ex-
A Holland-German financial sf'n_di
cate to-day arranged a new Russian
nilway loan totaling $24,288,750.
-

companied with great
A"e have had many
in America.
Germany,
Lel

economic loss.
demonstrations of
In France and
for «ome years, efforts have
directed towards
9 insiead of industrial war-
re. and more than a decade ago there
gan to be formed combinations
which would tend to decrease general
xpenses and to uphold prices on a
plane of living profit. Furtber than

is

»

A

Copper Producers’ Associ
ures for June show sto
000,000 pounds in two ve
$ & =
Steel conditions continue to improve
with buying of railroad equipment,
structural steel and tin plate

tion
ained

=
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London—Of the gold from Cape TO®N | manyfacturers in the same line

which reached the market to-day £18.- puciness have joined with their former

000 has been secured for India account | Fremch competitors and have become

and it is expected that the Bank ©of parts of the French ‘groupements,”

England will cbtain the balance | so that stability of priff?s is
* * *

. !maintained not enly thruout Germany
New York—Before going into confer-, and France respecti

ence this morning. Borough President | ever foreign calintries the goods ‘are
MeAneny statel that in all probability 'sold. A proceeding like this in Amer-
the board of estimate would not con- | ica would be leoked upon with holv
Sider the - question at its spe- | horror, and -the perpetrators would
cial Mr. MecAneny stated | in danger of punishment.

. conferences would In America great economic problems
during the day  to consider are worked out with utter disregard
various new phases of the situation. of the experiences of cther nations and
({mwe only finally arrive aftef vears

| destructive political experiments.
| This aur course in the great

had the fol- !(1‘.1(5?101‘15 of the tariff and of the
ent develop- |rency. Neither is on sound basis:
obanly repre- beth have caused emndless disturbance
of long hold- | to business, and the latter is respon-
ced “he | sible for repeated severe disasters and

-4

he

ON WALL STREET.
Erickson r:rkj;;:;-f
lowing: ! mox

has been

lling 2

Dy 11
continued «
Itative on
We see mnot
of things,

bankers. | ing propensities.
the trend | To-day other nations
r the Grangers |are prosperous, France,
acks on drives, such as | England especially so,
The good rains in the | which lies along our
west Wwere ignored. al- | America, the richest
edingly important as sources of them all,
Of more moment, ent Dprofitless
t, is congress. Tae |1is - to discover.

of the world
Germany anil
also Canada.
border,
in natural

the present o
southwest
tho they :

vears. , The
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Hon

erally advances were limited to eighths |

in Kansas, Nebraska and the corn ter- |

this, within the last two vears German |
of |

further |
| Ontario Loan
2) p.c
Estate IRACILOT
Gen. Trusts

. but in what- |

of |

cur- |

wihile |
re- |
lazs on thru de- |
cause |

THE D

E. B. Qsler, M.P., President.
Capital

Total Assets

W. D. Matth

ssessssnsesescsaen

s, Vice-P
4,000,000,
5,000, 000.
$62,500,900.

E. C.

the use of

OMINION BANK

EAD OFFICE—~TORONTO

resident.

A Branch of this Bank has been established in London, England, at :

73 CORNHILL,
This Branch Issues Letters of Credit an
points in Canada, negotidtes
transfers and transacts every désc

Information furnighed on all

A ‘special department has been provided for
bearers of our Letters of Credit.

d Drafts on all important
bills sent for collection, makes telegraphic
ription of banking business.

anad ian matters.

vieitors and

C. A. BOGERT, General Manager.

Some Strong Features

e

Rio and Power Higher, the Latter
Touching New Record—Torontd
Rails Sell Off.
MONTREAL, July 1%.—Rio came in-
to prominence as the leader of the
trading on ‘the Montreal stock market
to-day and under active buying it ad-

-

e

vanced to 116 ex-€ividend. equivalent to

i

———

117 1-4 as compared with 113 3-8 ex-

MARKET TAKES

World Office ’
Monday Evening, July 17.
The Toronto stock market was more active to-day, and

in several cases good advances were made.
movement was in: direct response to buying orders, and the
advances clearly showed how bare the market is of actual
stock. The market has taken a perfectly natural .turn, not
the result of manipulation, and has undoubtedly changed the
sentiment of many traders. :
ing forceé is quite probable, and this can only be accomplished
by putting prices higher. '

S

A NATURAL TURN.

Further broadening of

The upward

the buy-

dividend at the close Saturdey. To-
ronto Railway, wnich was fairly ac-
tive, after selling at 164 to 164 1-8 in
the early trading weakened to 162 3-4
in the late market as compared with
163 at the close Saturday. Another
issue to show activity amd strength
was Montreal Power, which sold up 0
a new record price at 172 1-2 or four
points above Saturday’'s close, but it
closed weaker, being offered ot 171 1-2
with-171 3-8 bid. chelieu after sell-
ing at 121 3-4, sold off to 121, recover-
ing to 121 38-4. Canadian Pacific was
strong, advancing to 243, with 243 1-2
asked at the close.

London Likes CP.R.
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Can.
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Crovwn Rederve

La Rose
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campaign, which wculd seem to coma | Toronto Railway
after | Lwin City com
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4.35

| Nipisging , Mines

are prevalent in the United States are | Trethewey

| Commerce
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E & The Stock Markets

%

*13 110 150 @ 18
g 5 % 115%
Tor. Rails
B @ 1623
10 @ 102%;

Mackay.
0@ 8%
0@ 88

Pac. Burt.
2@ &

: @ 1%

2%
R. & O.
200 @ 122
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0@ 14
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lowing fluctuations on
Stock Exchange :
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Atchison 112% 112%
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* @ 100
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Sao Paylo.
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2@ 20%
Twin City

: 144 @ 108

6) @ 108Y

Elec*

Imperial. |

2@ 28

General List Steady

R

LONDON, July 17.—Money and dis-

Dev. |
22000 @ 8% |

count rates were casy to-day. The
Bank of England secured the bulk of
the $3,500,000 South African gold of-
_|fered in the open market to-day.

‘ The stock market was generally dull.
i | Congols, Canadian Pacific and Guya-

! closed lowes. American securities open-

In Montrcal Market

TORONTO STOCK EXCHANGE e

TORONTO STOCK EXCHANGE.

Heron

16 King Street West

‘@ Co

Oracro'ﬁxecuu_g on All Leading Exchanges
SPECIALISTS Porcupine and

Information and Quotations on Request.

Members ;
e Toronto Stock Exchange

Cobalt Stocks

Correspondence Solicited.
Toronto

-ed7 =

We issue fortnightly s
to sll investors.

lars of any Security.

PLAYFAIR,
14 King St. East

luundal ﬁeview ﬁhich is of interest
A copy will be forwarded on request.
Our Statistical Department will be glad to give full pxrtlcpl-‘

" MARTENS @ CO'Y
MEMBERS TORONTO STOCK EXCHANGE, e /
246

Toronto, Canada

AT

IR R

- For Sale

Valuable vacant land. H}shlr suit-
able for business purposes. For
particulars apply to :

12 Richmond Street East|
Telephone Main 2351

PORCUPINE .

Full information furnished
cnd orders carefully executed.

WARREN, GZOWSK| & CO.

T.0.ANDERSON & CO.
STOCK BROKERS
Members Toronto Stoek
Excha

nge.
Orders exXecuted for cash o
margin.

PoroupineStocks bought and s0ld

6 IHDUSTBJAI‘. BONDS

ell Secured—
CO.
NTO

JOHN STARK &

" 26 Toronto St. TORO!
|

Memters Toroato Stock E g !
Traders Bank Building. Toronto

| quil bonds received the most attentlon)
and advanced, but the other sections '

ed steady and during the forenoon ad- |

{vanced from 1-4 to 1 1-4 points under |

i the lead of Canadian Pacific.

Busi- |

Can. Perm. | ness was light in the afternoon and

6l @ 157

- NEW YORK STOCKS

11214 112'5
109 109
823, 82,
242% 24279
8y 82,
2y 24

126%

Sales.

30 | money situation is sound;
i have brought down the cost of living, i

sums |
should be available for investment and |
These factors should |

1263 2,300

100 | for enterprises.

i the market closed dull, but steady.

jafter a series of narrow ﬂu-:tuatzionsl

1!OUTLOOK SHOWS |MPROVEMENT%

| The crop situation has improsred

. duting the week. Scme localities have

Erickson Perkins & Co. repoTt the 'tol- undoubtedly been badly hurt, notably
the New York

fwest of the Mississippl,
| crops will be abundant, providing for
the people's needs at lower prices than

5'60"9=for two: years, and leaving available

1,000 |
5,000 | stuffs; w

for export a large surplus of food-

exceed
i all- previous figures. The bank a_ncl
‘ economics

,land with good creps, - large

0 | make for improvement in business an

lincrease in earnings of the railroads.

10 ' _J. s. Bache & Co.

2

354

80
184%

‘18

300 |

500 | World

200 | 1340 utterly waste.

—Industrials.

‘0.‘, game week of la

}

TWIN CITY. EARNINGS.

For the first week of July the. earn- |
30 !ings of the Twin City Rapid Transit'
were $183,360, an increase over the
st year of $20,042, or
and $35.511 over the

. | Oo.

* 112.27 per cent..
| corresponding period of 1909.

A CORRECTION.

In the financial article in yesterday’s |
that the Foley- |

it was said

hile the amcumt of cotton <o
1200 | be sold abroad will probably

| O0'Brien Mine. among others, had been

2 | take.

:the few mines that

» | touched by the flames:

e

!

but on gen- |
! eral balance it seems assured that the
!

This was -a mis- |
The Foley-O'Brien was one of |
came out of the !
fire withh buildings and equipment un- |

Cotton Markets 'I

i
b

246 25 Broad Street, New York.

Erickson Perkins
& Co,,

John G. Beaty

Members:

New York Stock Exchaage
New York Cetton Ex¢hangé\
Chicago Board of Trade

14 King Street W,
Toronto

Correspondence lavited

—

BUCHANAN, SEAGRAM & CO.
Members Toronto Stock Exehange.
STOCKS and BONDS

Orazu Executed o» New Tork, Moate
real, Chicago and Toron leh‘un.

23 Jordan Strest

-

STOCKS and BONDS
Bought /and/ Sold
H. O’HAR‘ & CO,

Members Toronto Stock Exchange
30 Toronto Street, Toronto.
Phones Main 2701-2702.

148

[4.P. BICKELL & CO.
Members Chicago Board of
Trade. Winnipeg Grain

Exchange. -
FINLEY BARRELL & CO,
Leading

Members All

PE

7

Exchanges
Manufacturers Life Building
King and Yonge Streets cdrtf

INVESTORS

Information lt:gp{!gd on request
RECENT !lsgﬁ‘ CANADIAN
b SE m{n“' :

LIE, woog & CROFT
Street - Joronto, Ont. _»

- BAIL
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Bank of England discount rate, 3 per[
cent. Open market discount rate iu Lon-
New
215, per cent., |

ruling rate 214 per |
at Toronto, 5% to &

per cent.

FOREIGN EXCHANGE.,

(Tel. Main 7517),
rates as.follows :

Buyers.
N. Y. funds.... 1-64 dis.
Montreal f'ds.. par.
Ster., 60 days..$31-32 ¢
Ster., demand.
Caule trans....

Dominion.

2@a

Sterling. 6t days’ sizht....
Sterling, demand

—Between Banks.—
Sellers.

Glazebrook & Cronyn, Janes Buildin
to-day report exchange

1-64 dis.
cpm. 1

Actual.
484 46-30

Posted.
1851
487%
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the southwest and general rains thru-
exerted a |
influence in speculative circles,
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+he Mississippl Valley, |
sgactscmry. { 141,000 shares.
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has discounted present {the fore, advancing 1% to 2431,
Think well of purchases on | highest price at which this stock ever
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West King street, report the following
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the Lelt
A semi-
issued to-
chowed a loss of 1 per cent. for the
but added that recent rains |
Trade buying

was in evidence on the decline, but I'I"‘v‘*f ' net losses.

TORONTO, ON}

FOR SALE.
15 shares Dominion Permanent I.oan.
5 shares Trusts & Guarantee,
10 shares Standard Loan.
80 shares Sun & Hastings Loan.
! 20 shares Canadiap Birkbeck.
! J. E. GARTE
{

R,
; Investment Broker - Guelph, Ont.
! v

EDWARDS;MORGAN & CO
artered Accountants.

18

oon and Moose Jaw, 248 -

|E-R.C.CLARKSON& SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

\

SCOTT STREET

—TORONTO—

Tractions in London,

The southern ~traction issues were
quoted as follows in the London market
(Toronto equivalent) :

July 15, July 17.
Bid. Ask. Bid. Ask.
1T7% 179% 178% 1%
113 1121, 1129 11334
U 118% 118 119

794 S0ty 9% 0%

Sao Faulo

Rio de Janeiro
Mexican Tram.
Mexican Power

WALL-STREET TRADING,

NEW YORK, July 17.—-The control-
ling factors in stock market were not
| changed materially to-day, and trading:
remained dormant with few modifica-
tions of importance in price levels.
| During the greater part of the day,
| the: market maintained a firm under-
tone,' with prices slightly higher. A
| heavier tone developed before the close,

{and the list yielded on moderate pres-
i sure to a point which showed fractional
Transactions for the day
1were'not far from the low point of the
vear, falling to the meagre total of

Canadian Pacific once more came to
the

i sold. The advance strengthened Min-
{ neapolis, St. Paul and Sault Ste. Marfe,
la subsidiary, which moved up a point.

Southern Railway led the market thru

the greater part of the session in point
| of activity and advanced to within a
| small fraction of its high price of the

1| vear.
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| Rain in the corn belt and in sections
{ of the cotton growing country seemed
| to be without effect on the gteck market
| despite the heaviness in cotton and
igraln. The closing of several New
| England rubber millg indicated that

»:conditions in that trade had not im-

| proved. Reports from traffic officials
at leading railway centres told of a
more or less steady maintenance of
tonnage and fairly good prospects for
heavy crop movements.

Standard Oil, which sold at 640 little
more than a week ago, for a time to-
day was quoted at 664 on the curb.

BROKE THE NEWS

To Mrs. Neapolitana That the Death
Sentence Had Been Commuted.

SAULT STE. MARIE, Ont, July 17
—(Special.)—This morning Uriah Mec-
Fadden, counsel for Mrs. Neapolitana,
broke the news to her that the sen-
tence of death pronounced on her. had
been commuted to life imprisonment.
Despite the fact that the press had
stated that the woman had heard the
news Saturday, this is not the case. It
had been said that the woman pre-

WM. A. LEE & SON

Real Estate, Insurance and Finaucial

Brokers

MONEY TO LOAN

GENERAL AGENTS
Western Fire and Marine, Royal Fire,
Atlas Fire, New York nderwriters’
(Fire), Springfleld Fire, erman.
Amerjcan Fire, Natiomal Provincia
Plate Glass
& Liability Co., Ocean Accident & Plate
Glass Co., Lloyd’s Plate Glass Insur.
ance Company, London & Lancaghite
Guarantee & Accident Co.., and Liabil-
ity insurance effected. 2te
26 Victoria St. Phones M. 582 and P, 667

e ]
DIVIDEND NOTICES

Notice is hereby given that a divi-
dend of one and one-quarter per cent.
(11-4 per cent.) for the quarter end-
ing 31st July instant, being at the
rate of five per cent. (5 per cent.) per
annum, on tne Pald-up Capital Stock
of this Bank, has heen declared and
that the same will be payable at the
Head Office and the Branches of the
Bank on and after the 15th day of
August next.

The Transfer Books will be closed
from the 17th July to the Z1st July,
both days Inclusive

F. W. BROUGHALL,
General Manager.
11th, 1811,

DOMINION COAL
COMPANY LIMITED
Preferred Stock Dividend

P
/ Notice is hereby given that a divi-
end of three and one-half per cent.
upon the Preferred Stock of the Do-
minion Coal Company, Limited, has
been declared payable August 1st, 1911,
to shareholders of record at tae close
of business on yednesday, 19th July
instant. y
“By Order of the Board of Directors.

- C. 8. CAMERON,
Montreal, July 15th, 1811,

ed

Toronto, July

etary.

ferred death to a life sentence, zz:
Mr. McFadden states that she/w

greatly relieved wheén the news’/
broken to her this morning. “Hep

seemed to have been relieved from a
hedvy burden when assured that the
death penalty would' not be inflicted.
It is expected thai.her child will by

born about July 26.”
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brightened .up,” said McFadden; “she"
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/‘and 20 King 8t. West, Toronto
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