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old Toronto Market Still Broadening Out~C.P.R. at New Record
Ho Enthusiasm in Wall. Street 

1 And Market Just Drifts Along

V ».

jar

TORONTO STOCK EXCHANGE. tTORONTO STOCK EXCHANGE <

Some Strong Features 
In Montreal Market

L THE DOMINION BANK ; '*
Members

e Toronto Stock Exchange 
Orders Executed on All Leading Exchanges

SPECHL1STS Porcupine and Cobalt Stocks
Information end Quotation, on Request. Correspondence Jollclted.

-ed7 -

Heron <S. CoPINE HEAD OFFICE—TORONTO 
W. D. Matt Vice-President.E. B. Osler, M.P., President.

Capital ................
Reserve ..............
Total Assets ..______

A Branch ctf this Bank has been established In London, England, at

73 OORNHILL, E. C. .
This Branch Issues Letters of Credit and Drifts on all Important 

points in Canada, negotiates bills sent for collection, makes telegraphic 
transfers and transacts every description of banking business.

Information furnished on all Canadian matters.. . ...
A special department has been provided for the use of visitors and 

bearers of our Letters of Credit.

•B.

$5,000,000.
$62,500,000.D 000.

Rio and Power Higher, the Latter 

Touching New Record—rTo rente 
Ralls Sell Off.s Small Decline» is New York Sticks in aa Excessively Dull Session 

—Toroito Market Breaks Away From Wall Street.
Toronto16 King Street West320 Acres.

MONTRE AIL, July 1L—Bio came in­
to prominence as the leader of the 
trading on the Montreal stock market 
to-day and under active buying It ad­
vanced to 116 ex-divldend. equivalent to 
117 1-4 as compared with 113 3-8 ex- 
dividend at the close Saturday. To­
ronto Railway, which was fairly ac-

World Office,
Monday Evening, July 17. 

The signs of increased speculative 
interest In the Toronto market observ­
ed at the close of last week came into 
strong evidence to-day.

The pace set by Toronto Rails has 
renerated a much more bullish senti­
ent and the larger purchases to-day 

either due to new buyers or to 
covering, as a sane method or

mend
phase
took.

IS THERE ANOTHER MERGER? <
c. A. BOGBRT, General Manager.

N-.
It was rumored on the street 

yesterday that overtures had 
been made to the financial in­
terests in control of the Maple 
Leaf Milling Co- for the forma­
tion of a merger with the Ogllvte 
and Lake of the Wobds Milling 
companies. The late Mr. Robert 
Meighen, president of thé Lake 
of the Woods Co., was opposed 
to mergers, and now it Is thought 
that the coalition might be work­
ed out- A broker, speaking of 
the matter, said that if the deal 
was effected the Màple Leaf peo­
ple would hold out for a large 
consideration, as this company 
had advantages of which the 
other two milling concerns were 
not possessed.
Mulock. who Is understood to 
have control of the Maple Leaf 
company, is out of the city, and 
the rumor could not consequent­
ly be denied or .affirmed.

w .live, after selling at 164 to 164 1-8 in 
the early trading weakened to 162 3-4 
In the late market as compared with 
163 at the close -Saturday, 
issue to show activity and strength 
was Montreal Power, which sold up to 
a new record price at 172 1-2 or four 
points above Saturday’s close, but it 

offered at 171 1-2 
chelieu after sell-

. WILE were 
short
^Senile decay, which has permeated 
the New York market for so long, has 
cgjsed as a factor among investors 
and speculators here. It is gradually 
dawning upon local operators that the 

market has something better to 
than WTall-street, and accounts 

are being transferred from American 
to domestic opportuni­

té Stock
Another:e j • ■FFor Sale t.IME, ONT. T.O. ANDERSON & CO.

STOCK BROKERS
Members Toroeto Stock

Solicitel. Ï14tf
Valuable vacant land. Highly «tit-

For senclosed -weaker, fo­
wl th 171 3-8 bid. 
ing at 121 3-4, sold ''off to 121, recover­
ing -to 121 3-4. Canadian Pacific was 
strong, advancing to 243, with 243 1-2 
asked at the close.

home
offer

able for buslneig purpose», 
particulars apply to Orders executed far cask or 

margin.
Perouplne stocks bought sad sold 

Fortnightly market review on 
request

1 WELLINGTON ST- WEST 
M. 404-441.

urltles A. M. Campbellcemmitments
ties-jfew York traders have endeavored 
to* hold C. P- R- to the pace set by 
some of their home rails. In this they 
have failed, because of the London 
.upport and Canadian buying. C. P- P- 
made another record to-day, with sales 
as high as 243 1-2.

London supplied also the energy for 
over a $ point rise in Canadian Genera'
Electric to-day. and also assisted in a 
3 1-3 point advance in Rio.
" The movements mentioned incited a 
small speculative following here, and 
turns were freely paid by those having 
more than a temporary idea of market
Improvement- Charles Head & Co. to R. R. Bo;i-

Msnle Leaf ■ common and preferred gat'd: Market opened slightly higher 
were in good demand. Tlie common j in sympathy with London. C.P.R. Am. Asbestos com... 
stock was*exceptionally scarce even at ! gained a point, selling at 243. fout gen- gril^Teiephone 
s 3 point advance. The preferred ad- ; erally advanceswerelimitedtoeghtns Burt F N com....
vanced to W0 1-2, and none was further and quarters, 1 Irglnla Chemical rose- do preferred ........
i",?? ovreut at 101 l-°. 6-8 on short covering, induced -by the can. Cement com..

ritv and Mackav are the two Imminence of the ' dividend and rhe Can. Gen. Elec.....
Twin City them w-as offer- reports from the cotton belt of 'heavy Can. Mach. pref....

weaklings. Ck market rains Insuring possibly the largest crop C P.R. ■
td lower on the • e _ ntton ever '*aise<3 with conspuent- Dairy com....than on the Toronto exchange^ £ sè^ The c^p report? were c^^.^Ga. '.V.__________

Toronto Rails ma , p expected most excellent, three Inches of rain in ; Detroit United ................... •"* • <*
tural further déclin. an -P Oklahama and heavy soaking rains - Dom. Canners ............ 6814 *>% 68%
to work lower before speculathe pro- jn Kansas Nebraska and the corn ter- | do. preferred .......... 105 ... 1« •••
flt-taking has been disposed oL rltory generally having fallen, while D I. & Steel com... ^ ... -

. Rrehelleu was firm at 122. and Mont temperatures of 50 to 60 were recorded do. Preferred ..........  ••• i7H ...
real insists that this issue i s i- geT,rrally ln the spring wheat district. Duhith-SupcrlorPSI', ... 824, 81%
some distance to mo\e London did practically nothing, the - m(noi, preterred ............. 90% ...

The statement of C- P- R- earnings, trading breaking about even. The In- Inter. Coal & Coke.. 6614 63 6614 63
showing an increase of $242,000 over the , ternational Harvester Co. reports Lake of Woods................  137 ... ■■■
same week last year, was not issued largest -business since its organization, Laurentide com............."-*
until after -the close of the market and er?eciany with -foreign countries. A^-kay, com. .............. *o
London is expectedut take cognizance closing" was dull but firm, with gen- Maple Leaf com!!".
of this to-mOrrowr eral advances of 1-4 to 3-S on total * d^T?refevred ........

There was more than the average business of only 138.500 shares. It è Mexican L. & P-... 
amount of investment buying to-day, i stjn believe in buying on the breaks Montréal Power ..
and the change in weather has cer- for $ale on rallies. ........
talnly proved a benefit to the market N°S Steel com.V.V.

, Banks are holding money firm, but -Q f HT-L-,» -5 TnliruY Pac. Burt com ....
> sufficient funds are available at pre- JjcUlKCrS * clKC 3. TllilK do. preferred ........
L1 sent to ignore these institutions. s Penmans common ,

AtUse of “Big Stick” Æ. BSr.r:
° R. A O. Nav...........

Rio Jan. Tram. ...
Rogers common ..

Wall Street House Thinks U, S. do. preferred ....
RtisseU M. C. com 

do. preferred .... 
j Sawyer-Massey ...

do. preferred ..Trrr. 93 
I St. L. & C. Nav ................

J S. Bach» & Co., the well-known ! 179 1,Vs

banking house of New" York, take a j steel of Can. com 
fling at thé United 'States Government : do. preferred ...
for its activities in the trust-busting Cor.. Elec. Light........ 134
campaign, which would seem to come 1 Toronto Railway .... 164 1621, 163 162*»
to the front every little while, after ; ïïïl’Lp *y............  ££ ien4 4^ 105 ‘
a temporary lapse into semi-oblivion. I Wmnlpeg Rj................... 230 ... 238

Says the article in part:
The ideas in regard to the desirabil- La Rose ........

ity of competition in business vvhlch 
are prevalent in the United States are

.. , _______ not held in other highly civilizedInternational Har^shi dlrv;t^ - countries. Competition entails many 
have declared the regular 11+ P«r expanses increasing eventually
cant, dividend on the common. cost t0 ^ consunr

cess it becomes deet 
companied with great economic loss.
IVe have had many demonstrations of 
this in America. In France and in 
Germany, for some years, efforts have 
been directed towards industrial 
peo.ee instead of industrial war­
fare. and more than a decade ago there 
began to be formed ccmbinations 
which would tend to decrease general 
expenses and to uphold -prices on a, 
plane of living profit. Further than 
this, within the last two years German 

! manufacturers in the same line of 
which reached the market to-day fioo.- business have joined with their former 
600 has been secured for India accoun* French competitors and have become 
and it Is expected that the Bank of par(_s 0f the French “groupements."
England will obtain the balance. 1 so that stability of prices is further

* * * | maintained not only thruo-ut Germany
New York—Before going into confer- , and France respectively, but iff" whit- 

ence this morning. Borough President ever foreign countries the" goods are 
McAneny stated -that in all probability sold. A proceeding like this in Amer- 
the board of estimate would not con- ! ica would be looked u-pon with holv 
aider the subway question at its spe- 1 horror, and the perpetrators would he 
cli! meeting. Mr. McAneny stated : in danger of punishment, 
that a number of conferences would { In America great economic problems 
bg held during the day to consider ; are worked out with utter disregard 
various new phases of the situation.

Mr. Cawthra
k■It stocks bought 

sutedi on all 12 Richmond Street East
Tclepboae Mel» 3WX.London Likes C»P*R* 

General List Steady
N»?Phi»

WOOD V
:t west.

itock Exchange. 
> Porcupine map 

M-7 '

PORCUPINE . 6% INDUSTRIAL BONDS
Well Secured-Good Earnings

JOHN STARK & CO.
86 Toronto St. TOBOMTO

e 9

«ât The Stock Markets ^ Full Information furnished 
tad orders carefully executed.LONDON, July 17.—Money and d4s-

The
good foreign trade statement for 

the" year, showing excess of exports 
over imports of $520,000,000 also had no 
effect on sentiment, but it will be ef­
fective in time.

very
count -rates were easy to-day.
Bank of England secured the bulk of 
the $3.500,000 -South African gold of­
fered In the open market to-day.

The stock market was generally dull. 
Consols, Canadian Pacific and Guya- 

l qull bonds received the most attention 
Elec* D.ey; ! and advanced, but the other sections 
zax-o U ' closed lower. American securities open- ! 

Imnerial i ed steady and during the forenoon ad- ! 
2 © 223 ! vanced from 1-4 to 1 1-4 points under

; the lead of Canadian Pacific. Busi- 
light in the afternoon and 

j after a series of narrow fluctuations 
the market closed dull, but steady.

WARREN, CZ0W8KI A CO.
Member» Toronto Stock Exchange

If 116
1157m

2 © 230-4Established » •13 @ 110TORONTO STOCKS. Traders Beak Building. Toronto
146 », Breed Street, .S«w York.

BUCHANAN, SEACRAM & CO.
Members Toronto «took Exchange.

STOCKS and BONDS
Orders Executed c» New Fork. Meat- 

real. Chicago end Toronto Exchangee.
241

in
Mackay. 
10® 8US 
10 @ 66

Twin City. 
144 ® 108 
60 <Uj 108'-,

July 16. July 17. 
Ask. Bid. Ask. Bid.

914 ...

Tor. Ralls. 
25 @ 162*4 

150 ® lC2Jjme 914 ...
11 Pac. Burt. 

2 6- 45
. U
. 148 146 ’ 148 146
. 118 11Î74 ... 11774

new ... ns*»
. 24 ... 21 ...

Sao Pnulo. 
. 25 a 17974position to ob-. 

formation re- 23 Jordan Street '
Russell. 
•10 @ 1D4 R. & O. 

200 ® 122
STOCKS and BONDS

Bought .and Bold
H. O'HARA A CO.

IK111 Erickson Perkins 
& Co.,

John G. Beaty

Solicited.
.. 242 241 24314 MSH
.. 42 ... 42 ...
.......... 9644 ... 9874

Can. Perm. 
61 © 167

Black L
Z1000 ® Cl

X ness was
iMARVIN /■

- •Preferred. zBondeird Stock 193193 OUTLOOK SHOWS IMPROVEMENTed7 Members Toronto Stock Exchange 
30 Toronto Street, Toronto. 

Phones Main 2701-2702.

re.
NEW YORK STOCKSBUILDING, 

L 4028-9. The crop situation has improved 
during the weak. Same localities have 
undoubtedly .been badly -hurt, notably 

lowing fluctuations on the New York W( .; of the Mississippi, but on gen- : 
Stock Exchange . ■ eral balance it seems assured that the

Sales, crops will be abundant, providing for 
! the people's needs at lower prices than 
I for two- years, and leaving available 

. for export a large surplus of food- 
iooo ! stuffs; while -the amount of cotton to 
LjOO i be sold abroad will probably exceed 

t all previous figures. The bank and 
360 money situation is sound; economies 
360 1 jiave brought down the cost of living, , 

„ ! and with good crops, large sums !
‘ ■ should be available for Investment and , 

K» for enterprises. These factors should . 
400 make for improvement in business ana 

increase in earnings of the railroads^ 
—J. S. Baohe & Co.

TWIN CITY EARNINGS. '

246Members:
New York Stock Exchange 
New York Cotton Exohang* 
Chicago Board of Trade

Erickson Perkins & Co. report the fol-

W4*
in informa- 
ÿour mining 
1 pine, Gow- 
Lorrain. 

ee us.

S’ TRANSFER 
!Y
Phone Adel. 199

14 King Street W.
Toronto

Op. High. Low. Cl. 
—Railroads.—

Atchison ........-. 11274 11274 112',4 11214
&. Ohio.... l«h, lto'4 106 109 

. 82b 82*4 8271 827*

. 24214 24314 24214 2427e 
Ches & l-lilo. Sil, 82% 8214 S3»-»
ClitoaS'l Gt

Western .... 2214 22% 22'4 221.
1*° do. prêt. 44*4 '

Chic. MU. &
St. Paul .... 12614 127 12614 126*s

• • 45 Chicago &
9474 9374 N. W.......U774 ...

»7V, Dèl. & Hud... 171*4' •..
• • M Denver & Rio

60 Grande pf... 577* ...
Duluth,

5.5. A. pf.... 26 26 25 25
Erie ........

do. 1st pf.... 59 
Great North.

pref................... 134*. 13674 134*. 1347.
Illinois Cent.. 143 .............................
Intcr-Mctro. . 1814 1814 18 IS

86 , Lehigh Val. .. 124U ... ... ...
179*4 1 Louisville-*
64 Nashville ... 1547* 16474 154 154

29 27 M„ st. Paul & '
5.5. Marie.. 142>i.............................

M. , K. & T... 36*» ...
Miss. Pac. ...
N. V. V..............
Nor. Pàc...........
Ptnna...............
ReaUir.g .........
itock Island.. ...

_ St. L4S.F.
5® | 2nd pf... 4674 47 46*4 46'2

1 Sou. Pic........... 1223» 1227» 121'i 121*4
Sou. Ry.. 837» 33 32*» .12*4

do. pref. .. . 7314 737. 737» 73*.
Texas. Pac. .. 2611 ...
Toledo. St. L.

& Vest..........  27*i ...
do. pref.......... 471, 47

Twin City ----------
Vrnor. Fee.

d- fief.......... 94X4 ...
Wen., Mary... 65 .................
ML Cent. .. 671. 671» 67

—Industrials—

7374 ... 73)4
65 W74 64 63
99H 99 10114 100T4i
82 ... 82 ...
... 168 ... 171

I_ roouly. 
Can. l ac.

Correspondence Invited

140 246125126> 9898
45 INVESTORS

Information eupplted on request ln regard to 
UE8 OF CANADIAN 

fcICORITIBS
BAILUE, WOOD A CROFT 

86 Bay Street • Toronto, Ont. . •

IS93
FOR SALE.

16 shares Dominion Permanent Loan. 
5 shares Trusts A Guarantee.

10 shares Standard Loan.
80 shares Sun & Hastings Loan.
20 shares Canadian Blrkbeck.

J. E. CA

ed,7 "I —
RECENT 1886SV.

121». 121 ... 12174
... 113». 1161.116

18214 ...

100WALL-STREET POINTERS. \N E AND 10) -,f Americans steady in London.

; Regular dividend on People's Gas.
* * *

Anthracite coal trade continues dull; 

demand light.

Congress expected to pass recipro­
city bill this week.

Reports to the Atchison Railway say 
a million acres of corn in Kansas 
been damaged 30 per cent.

. iso 36*. 37 55! i SSh. . 2,800 
5974 50 59’» 1,700 *TOCKS 110 ... 110 ...

..' 9714 ... »~<'A

.. 10314 ... 101
3114 ... 3114 ...

For the first week of July the. earn- 
1500 - ingi of the Twin City Rapid Transit -
........ i Co. were $133.360. an increase over the

week of last year of $20,042. or 
and $35.511 over the

RTBR,
j Investment Broker '. - - Gnelph, Ont.Government Should Take Lesson 

From Experiences Abroad.
ed on request.
- solicited.

LLACE
nd Mining Exchang

TORONTO

EDWARDS, M
. Chartered A

5 -$67491 WE OWN AND OFFER200 ORGAN & CO
Accountants.

18 and 20 King 8fc West, Toronto
Offices tt Winnipeg, Calgary, Saska­

toon and Moose Jaw. 246 -

.1 time
••• j 12.27 per cent..
2^ - corresponding period of 1909.

lh $111,000
City of Chilliwack, B.C.

64
-29 27 A CORRECTION. so91H ... 9174 ... 400

5%334 270 In the financial article in yesterday's 
that the Foley-HALL 1.0004914 191- 481, 49>» „... ,,

10H; 108». 10SX» 108’,» 1,603 World it. was said
131!» 132»4 13114 131V. ......... . O'Brien Mine, among others, had been j
125 1S4. 12444 124*4 4,200 ! laid utterly waste. This was a mis- |
157>. 1574» 1561» 1561. 13,ICO , .„kp .-phe Foley-O'Brien "was one of

32!» 3P. 32*» 900 I the few mines that came out of the |
fire with buildings and equipment un- ; 
touched by the flames.-

'ttat Debentures
Maturing 1961 

PRICE, PAR AND INTEREST

0NTABIO SECURITIES CO.

8t. TORONTO E.R.C.CLARKSON & SONS—Mines.—r- ... 3.25
....... 4.35 ... 4.35 ...
....... 10.05 ... 10.00

....... S5 75
Banks —

.3.35Crown ReserveInterstate commission orders invrs- 
lines thru rates classi-

IVPINF. STOCKS.
cuted.
lock Exchange.

ed7

tlgation-of pipe 
\ lestions and regulations

TRUSTEES. RECEIVERS " 
AND LIQUIDATORS

Niplssing , Mines 
Tretheney .......... 860

3,99-1
s.< •: *
2,107 Ontario Bank Chambers

SCOTT STREET

219 310Commerce . 
Dominion 
Hamilton .. 
Imperial ... 
Merchants' 
Metropolitan 
Motions 
Montreal .. 
Nova Scotia
Ottawa -----
Standard .. 
Toronto ... 
Traders' 
Onion ..........

ROSS 371 230
™

228 227
... 19514 ...

LIMITED 
TORONTO. ON

l” •4F*) !Cotton Markets4R carried to ex- 
:”ctive and is ac-

228
i:OKERS 19514 103 —TORONTO— I"A Holland-German financial syndi

Russian fl't 471» 309
107*. IOS‘4 300

187*1 188 187 187 12,810

197 19,LOCk JL.XL-iL»UfS
G HT AND SOLD. 
7:ttiO-73‘JL
ÏEET.

Ji
cite to-day arranged a ne* 
riilway loan totaling $24.288,751"1.

206 205
vnrKson FerKins & Co. (J. O. Beaty), 

H Weet King street, report the following 
prices on the New York cotton market .

Close. Open. High. Low. Close. 
14.06 14.10 14.10 14.00 14.00
13.96 14.00 14.00 13.73 13. io
12.80 12 78 12.81 12 63 12.52
12.78 12.75 12.75 12.51 12.51

!!!!... 12.77 12.72 12.H 12.49 12.49

Cotton Gossip.
Erickson Perkins & Co had the fol-

10Detailed reports, showing heavy rains 
20-3 m the southwest and general rain* thru- 

the balance of the belt exerted a. 
bearish influence in speculative circles, 
arid new «9op options broke sharply un- 
d°r general liquidation. Appare-n-.y, 
drnughtv7conditions have been relieved 
and reports from all sections of the belt 

200 indicating favorable prospects. A seini- 
m-mthlv condition estimate, issued to- 

30 dav, rliowed a. loss of 1 per cent, for the 
toi two weeks, but added that, recent rains 
30 have improved prospects. Trade buying 

in evidence on the decline, but prov­
int) ed insufficient to absorb the weight of 
ion speculative sales. Aside from boll weevil 
30 -weather thruout the Mississippi Valley.

the outlook appears most satisfactory. 
-■'0 but the season is young and it seenif* 

that the market has discounted present 
310 conditions. Think well of purchases on 

a scale down.

256256

WM. A. LEE & SONTractions In London,
The southern traction 

quoted as follows in the London market
(Toronto equivalent) :

273273258 tv-209 ... 209 Issues wereCopper Producers’ Association fig­
ures for June show stocks gained S,- 
090.000 pounds in two years.

t * * “■
Steel conditions continue to improve 

with buying of railroad equipment, 
structural steel and tin plate.

100222232 20067 Real Estate, Insurance and Financial 
Brokers& CO., 214 214

iii iio July 15,
Bid. Ask.

. 17744 17944 17814 
- 113 11314 112% 
. 1174* H81 
. 7914 80!

July 17. 
Bid. Ask. 

17914 
US'* 

118 119
791» 80H

July . 
Aug. .. 
Oct. 
Dec . 
Jan. .

1895 to1-1 Amal. Cc*. .. 68*. 68*4 681. 6$*j 2,200
Am. Ag. Ch.. 58*4.................................................

»1 Am. Beet S.. 53*4 53"» 531* 53*» 806
, . _ Amer. Can.... 11'4 114» 1114 111* 7(0
195 I do. pref. 86*4 86*. ; 86*$ SO*»
J Am. Car &

131 Foundry .... 56 56!» 56 56*4 303
Am. Cot. Oil 56'$- 57*4 56'4 5644 4.F0
Am. lee Sec . 2344...............................

1“ Am. Loco. ... 40 .............................
llj Am. Smelt. ., 81 80>$ 79*. 79*. 1,103
... Am. Sijgar .. 119

Am T. & T. .. 138 13814 1 374$ 137*. 2.101
oiii E'th- Steel .. 23 33 32*. 32*. ...............
99H Co-lb. Fuel &

Iron ............... 35 35 347» 347$ 30
Con. Gas .... 14514 ..
Corn Prod. .. 14*. lib 1444 1414 ft3
Dis. Sec............ 361» ,.
Gen. E ec. .. 1611» ...

M<, lot. Harv. 122'$
Laclede Gas.. 106 108 toT*. 1074* ...........

éêi» Mack. Co. pf. 741.4 ...
Natl. Lead ..56 ...
Pacific Mail.. 271» ...
People's Gas.

C. * C.......... 106 ...
I!. I. & Steel. 29'» ...

do. pref.......... 93*$ ...
Ten. Cop........... 41’» 411» 414$ 414$ 41*3
V. S. Rubber. 41’4 41*. 41!» 41*. SX-

do. 1st pf... 1134» 113% 113 113
' do. 2nd pf... 76'» .............................................
|U. S. Steel.... 79% 79% 7814 784» 17.310

1.400 
49 1,000

4.3)0 
L200

150 MONEY TO LOANORCUPINE Loan. Trust, Etc.— 
157

.. lffiH

Sao Fauio ...........
Rio de Janeiro . 
Mexican Tram. . 
Mexican Power

Canada Landed ..........
Can. Perm. ..................
Central Canada ..........
Colonial Invest.............
Hamilton Prov..............
Huron & Erie ...........

do. 20 p.c. paid.»..-r 
Landed Banking ....
London & Can.............
National Trust .........
Ontario Loan .............

do. 20 p.c. paid............... 144
Real Estate .........................
Tor. Gen. Trusts,... 180 
Toronto Mortgage 
Toronto Savings 
Union Trust ....

GENERAL AGENTS 
Westers Fire and Marine, Royal Fire, 
Atlas Fire, New York underwriters' 
(Fire), Sprtnsdeld Fire, Gennts. 
American Fire. NatloasU Provincial^ 
Plate Glass Company, General Accident - 
A Liability Co., Ocean Accident & Plate ' 
Glass Co.. Lloyd's Plate Glass Insur.

j Company, London A Lancashire 
Guarantee & Accident Co., and Liabil­
ity insurance effected.
2d Victoria St. Phones M. 893 and P. «67

, Toronto
11 Si).

14514
195 1,300246

74
London—Of the gold from Cape Town m WALL-STREET TRADING.L (& CO. 204204

190IGA
135hock Exchange

f
NEW YORK. July 17—The control­

ling factors in stock market were not 
changed materially to-day. and trading 
remained dormant with few modifica­
tions of importance in price levels. 
During the greater part of the day. 
the- market maintained a firm under­
tone. ' with prices slightly higher. A 
heavier tone developed before the close, 
and the list yielded on moderate pres­
sure to a point which showed fractional 
net losses. Transactions for the day 
were-not far from the low point of the 
year, falling to the meagre total of 
141,000 shares.

Canadian Pacific once more came to 
the fore, advancing 11$ to 243%, the 
highest price at which this stock ever 
sold. The advance strengthened Min­
neapolis, St. Paul and Sault Ste. Marie, 
a subsidiary, which moved up a point. 
Southern Railway led the market thru 
the greater part of the session in point 
of activity and advanced to within a 
small fraction of its high price of the 
year.

Rain in the corn belt and In sections 
of the cotton growing country seemed 
to be without effect on the stock market 
despite the heaviness in cotton and 
grain. The closing of several New 
England rubber mills indicated that 
conditions in that trade had not im­
proved. Reports from traffic officials 
at leading railway centres told of a 
more or less steady maintenance of 
tonnage and fairly good prospects for 
heavy crop movements.

Standard Oil, which sold at 640 little 
more than a week ago, for a time to­
day was quoted at 664 on the curb.

113PINE STOCKS a neeout197%197% a?1161oge St., Toronto. *8tf
ki^

v. 1MAPS 140
DIVIDEND NOTICES1S5ilstrlct Revised 180 175

0 Bonds.— Sterling Bank of CanadaIE & co. 63Black Lake .............. —
Can. Northern Ry... ... 
Dominion Steel ...
Electric Develop.
Laurentide ..............
Mexican Electric .
Porto Rico .............
Prov. of Ontario.........  101% 101
Quebec L.. H. & P■
Rio Janeiro ...............
Sao Paulo ............................
Steel Co. of Canada.. ,.

/•99
was9iuildlng

1of thç experiences of other nations and 
we only finally arrive after years of
destructive

86% 85*4 ... 

87%
Notice is hereby given that a divi­

dend of one and one-quarter per cent. 
(1 1-4 per cent.) for the quarter end­
ing 31st July Instant, being at the 
rate of five per cent. (5 per cent.) per 
annum, on the Paid-up Capital Stock 
of this Bank, has been declared and 
that the same will be payable at the 
Head Office and the Brandies of the 
Bank on and after the 15th day of 
August next.

The Transfer Books will be closed 
from the 17th July to the 21st July, 
both days Inclusive

10810s
87% ... 

90
101% 101

politicalON WALL STREET. experiments.
_______ This -has been pur course In the great

Erickson Perkins &: Co. had the fol- questions of the: tariff and of the cur-' 
lowing: A selling movement develop- renoy. Neither is on a sound basis. 
M in the last hour—probably retire- ,-both ha ve caused endless disturbance 
«toting the closing out of long hold- ! to business, and the latter is respon- 
lUffs by tired holders, who disliked ‘ho sable for repeated severe disasters and 
Tontinned d illness and absence of In- enormous losses, thru its panic-breed - 
Ittitive on the part of the bankers, ing propensities.
We see nothing to change the trend To-day other nations, of the world 
*f -things, but would buy the Grangers are prosperous. France. Germany and 
snd Southern stocks on drives, such as England especially so. " also Canada, 
fils present one. The good rains in the which lies along our border, while 
southwest and west were. Ignored. ,il- America, the richest in natural re- 
11'0 they are exceedingly important ns sources of them all. lags on thru de- 
'itfluenclng factors. Of more moment. ! spondent profitless years. . The cause 
spparenth . ai present, is congress. The .is easy to discover.

RS&SON
- )*’8484Dck anti Minins ■100 99'» 10O ...e. iw too 4fl.NE STOCKS 

uiu 31.73-3154
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2C0 MONTREAL STOCK MARKET
—Morning Sales—

Geu. Elec. Maple L.
100 @ US : 25 @ 61
1-14 n ns
25 @ 116'i 
55 tl 116'» 
to rrf 1164»
25 fq 116*.
5 $7 115*,

Russel’..
*10 © 103*,

KHa’llk 1 ,-d?- P*e<.........US's 1184$ 118% 1184»
700 '"1 111*7 i L tah Cop. ... 49*. 49*4 49
1701 114 !V- Car- Ch--- 57‘h 574» 17% 574,
1,0 ,q 114 ,w- Un TeL 81% 81% 81% 81*»

Noon sales, 5S9,!’0''; total, i35.<xy-.

Op. High. Low. Cl. Sales. «NG B*1 15Tele.......... 145
C. Cem. com. 22 

do. pref. .
Can. Pac. .
Crown Res..-. 336 
re;. Unit ...
D . I . v S I r to-; ........................ . ;
D. Steel Corp. cS% 56% 55% oo%
Dom. Park.... 7m4............................
Dom Tex................ 68% 68% 68% 68%

148- 148 
141% 142

IV50 fg 62 
45 @

5 <8
ZihoiUES, Limited 

IT. WEST.
i and Chemists.
e NE ILL. h. sc..

Mnnnger.

1 F. W. BROUOHALL. '
General Manager. I11 -s 11414 

100 @ mi-; .338242% 247 342% 243
340 325 340

72% 73 72%. 73
ed•35 <S 

•10 @
•15 @1 
•35 @

325 Toronto, July 11th. 1911. *225Dul.-Supr. 
8 47 81% 

20 S Sl'i 
15 @ 81',

BRITISH CONSOLS. 10
DOMINION COAL 
COMPANY LIMITED 
Preferred Stock Dividend

731
July 15. Jufv 17.

_ 1 Consols, for money.........  7* 15-15 79 1-16
I Consols, for account.... 79 79%

m10ANCES N. S. Steel. 
25 <5 98 100

170L. of W. com. 149 149
M. , St. P. & S. 141% 142
Mont. Power. 160 1 72% 169 172%
Mont. Cot. ... 155 156
Mont. St. .
N. S. Steel

r your time to 
I in the greatest 
L tve have one 
It ■ there, located1 
Fix on both rides 

Bank of Cnm- 
rh 1 '.x., bt-fore. the 
k* of frontage for 
none. John Balles 

234561

Burt. 
95 @ 118 

•15 @ 119 
•10 @ 120

Tor. Rails. 
25 @ 165=, 
19 @ 163 
25 ê 163%

150R. & O. 
10) s 131%

«4-, 2,019
MONEY MARKETS,

, Notice Is hereby given "that a divi­
dend of three and one-half per cent, 
(upon the Preferred Stock of the Do­
minion Coal Company, Limited, has 
be.en declared payable August 1st, 1911, 
to shareholders of record at the close 
of business "on Wednesday, 19th July 
Instant. * :

By Order of the Board of Directors.
C. S. CAMERON,

Montreal. July 15th, 1911.

155 155 too
15. 226% ...

. 98 ...
Ogilvie com.. 133 
Ot. L. & P.
R. & 0.................121% 121*4 121 171*4
Rio J. Tram.,

ex-div...............113*4 116
Shawindgan, 

ex-dlv. ..
Steel Co. of
Canada .......... 28%.............................

"Toronto Ry... 161 164% 162*. 162*4
Twin City ... 16T=t.............................
Winnipeg R>". 239 .............................

Banks :
Merchants ... 2nd .............................
Montreal ........ 260 .............................

Bonds :
Bell Te!.............. 62%.............................
B. L. Ash........ 61 .............................
Dom. Can
Part j Rico .. 89*, ...
Rio de Jan... 82% ...

485% Textile.
Series A

The Toronto General Trusts
Penman. 
25 @ 57% Bank of England discount rate, 3 per 

cent. Open market discount rate lu Lon­
don for short bills, 1*4 per cent.
York call money, highest 2% per cent., 
lowest 2% per cent., ruling rate 2% per 

at Toronto, 5% to 5

20Col. Loan.Twin City. 
10 107=*
25 ® 108

150
ms 75 New 25147 rC. P. R. 

10 @ 243
10 76 || i677 /

CORPORATION Niplssing. 
60 Tv 10u0 113*$ U6i^. 2.473Hamilton. 

5 20 -
cent. Call money 
per cent. — HCommerce. 

1 @ 208% BROKE THE NEWS ;A I- < ARR8. President -
HON. FEATHEP.STON OSLER. K.C.

LATE A JUSTICE Of THE COURT OF ARPEAL OP ONTARIO

Vice-Presidents: w. H. bsatty

117% 117% 117 117 615Porto Rico. 
»300o ® 90

Sao Paulo. 
25 ©• 179 FOREIGN EXCHANGE.Imperial. 

28 @ 228
Secretary.23Barrister* Soltcl- 

: F.’iiple Building, 
fk South Porcu- " -*

35 To Mrs. Neapolitans That the Death 
Sentence Had Been Commuted,

SAULT STE. MARIE. Ont., July 17. 
35 —(’Special.)—This morning Uriah Mc- 

2 Fadden. counsel for Mrs. Neapolitans, 
broke the news to her that the sen­
tence of death pronounced on her had 
been commuted to life imprisonment. 
Despite the fact that the press had 
stated that the woman had heard the 
news Saturday, this Is not the case. It 

2,800 had been said that the woman pre-

11
■ HON. J. J FOY. K.C.. M.P.P. 1.214Glazebrook & Cronyn, Janes Building 

(Tel- Main 7517), to-day .report exchange 
rates as follows :

Landed Bk. 
1 @ 134

Ham. Prov. 
1 ®- 130 27Directors :

Toux Hoskin, K.C.XL.D.
SlK -tiMILIUS IRVINC, K C. 
llo:,. Robert Jarfray 
j XV. Langmuir 
Thomas Long ,
W. D. Matthews 
Hon. Peter McLarsn 
J Bruce Macdonald

Managing DIRECTOR : J. W. LANGMUIR 
Assistant Manager : A. D. LANGMUIR

ed ■i Sir D. H. McMillan.
K.C.MG.

Samuel Xordhbimsr 
E. B Osler. M.P.
J. G. Scott. K C.
Sir Edmund Walker 
D R Wilkie 
Frederick Wyld

ferred death to a life sentence, but 
Mr. McFadden states that she/ Was 
greatly relieved when the news' was' 
broken to her this morning. “Hegvfiào* 
brightened .up,” said McFadden; **«*s\ 
seemed to have been relieved from a 
heavy "burden when assured that thp 
death ipenalty would not be Inflicted.
It le expected tW. her child will bq 
bom about July 26.”

John L. Blaikis 
w. R Brock.
Hamilton Cassels. K.C. 
Sir William Mortimer 

Clark. K.C.
Hon. tV C. Edwards 
Hon. J M GibsOaN. K.C. 
A. C. Hardy r

—Between Banks.—
Buyers. Sellers. Counter. 

N. Y. funds.... dis. 1-^4 dis. to 
Montreal fds.. par. 10c pm. H to M 
Ster.. 60 days..S 31-22 0 K
Fter.. demand..9 11-32 0s*
Cable trans... > 7-16 9 15-32 9**

—Rates in New York.—

Rogers. 
•7 9 109

Can. Perm. 
50 <g 187

H - ere, Notaries, 
.'latheson. Head 

[iing, Toronto, êé
I!

—Afternoon Sales.— 
Rio.
50 © 114i*
s n inn

25 115
25 '4 11»U 
25 65 115S 

150 ® 115%

2.000
2.orh
2.000
3,000
SCO)

M-ip'c L. 
35 6? 63
•4 ® ICO

•60 a ioo%

Elec.
L CARDS.

irister. (Solicitor, 
. (Successor tb

1.16 102%0%116V,
Actual. Posted.

Dominion. Sterling. 60 days' sight.... 484 46-50 
2 S 231

Secretary: WM. O. WATSON Ied
98448.20 4*7%Sterling, demandRogers.•m

z -V

J. P. BICKELL & CO.
Members Chicago Board off 

Trade. Winnipeg Grain 
Exchange. «
GRAIN

Correspondents et
FINLEY DARRELL & CO.

Members All Leading Exchanges 
Manufacturers Life Building 

King and Yonge Street» =<*7tf

Our Statistical Department will be glad to give full partiel**
lare of any Security. _ k '

PLAYFAIR.. MAR-TENS ffi CO*Y
MEMBERS TORONTO STOCK EXCHANGE,

Toronto, Canawla14 Kina St. East 246

MARKET TAKES A NATURAL TURN.
World Office

Monday Evening, July 17.
The Toronto stock market was more active to-day, and 

in several cases good advances were made. The upward 
movement was in direct response to buying orders, and the 
advances clearly showed how bare the market is of actual 
stock. The market has taken a perfectly natural turn, not 
the result of manipulation, and has undoubtedly changed the 
sentiment of many traders. Further broadening of the buy­
ing force is quite probable, and this can only be accomplished 
by putting prices higher.
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