
British Exports la 1889.
In separate articles devoted te the Moctal, the

pottery and glass, the textile, the hardware
and tho engineering t radles, we review tho
course of business during the past twelve
menthe. But it wili l e well aise te tua a
general survay of the export market during the
twelva months just oiosed. It le interesting te
agit te what ertent the inecse shiown is (lue te
prices rat ber thasn te quantities. The iran
stati8tics do net, howevor, show ae specially
inecrea -value of exports, â1though the mark-
et quotations af whoieeale prices exhibit a risa
ot about 50 per cent in iron and steel. This,
as we have elsawlhere explaiuied, is dlue te 'the
tact that the gooda sent abrosd are in 3xecu-
tien of ordure given menthe ago. 'rte returne
for the next few mourus ara exp.ucted te show
a greater proportion ut inecasa in value than
in quantity. Taking waolen exporte the
qusntities of yarn give an increasa of about 1it
per cent., white the values of woolen and
waorsteil yara exported h4ve increaed by
l3per cent. 0f woolen and ivorstod tabries
together, the experts show in quautity e'n iu-
crease of little more than 1 par cent., white
valutes have inecased 10 par cent. Buet a (lie-
tinctian muet hae drawn between expitnsiom of
quentities and advance in values. Duriuig the
lest f aw years our expert tradte has been stead.
liy devaloping ivitimout showing, what would
have been only reasonabie, an advance in
values, as distiuguiseed irotn iatitiois. Cent.
paredlwith the lowlpriceso ai 88, prices had
not naterially risen even up ta June st. Un-
tii the beginniug of the year wc easy be said ta
have fought, a severe battie with competitors
abraa in certain classeis of Soude, but dnring
the isst six months it lias been ehown that the
victory romains aith this country. The ex-
perts of Cermnany and France and oi the United
States, have practically collapsed so faer as
coiiipetition w1th this country is concerned.
This lias beaun accomplished by aur manutacturr.
cre in a fair aud maniy fashion, without the
aid af auy protectitvo tatifas, sud wvc may say
chiefly as a rosuît of free trada. This lias en-
ahled us te abtain cheap produce for the main-
tenance'of aur population and cheap raw.mater-
iai. Thiese conditions were not posessed by
France, <3erniany, tire United Staetes or Bel1.
gium, and hence their failure te cou-
trot the markets of the world.
British manufacturera have met sucla conapeti-
tion as exi8ted cighteen monthe r-ga by shear
geod quality and price. Their efforts were u.
moubtedly aided by tha faut that English capit-
ai issgo iargely held in the export' markets in
the Argentine repulalic, SoiLla Africa, Austral-
le, and India that borrowers have faund it te
their intereets te take part of thoir boans in
the shape of Englieh goods. To thie wc muet
3ttributû the grent activity now dispiayed in
the Argentine, in Chili, in India, and in the
Celonies genernlly. The mnoney market bias
Det been without iLs influence in improving
tri.da. The conversion, of the 3 per
cents. bas thrown much capital upon the
mar Ut for investinent, wlmich holders found iL
amlantageous te inveat aven in the lowest
priced securities of fore.iga cauntries, rather
ia tective a, lowar rate of interest nader Mr.

Goschen's acharne. AIl this bias stimuIated aur
expert industries déspite the efforts of many
ceuntries to prohibit imnporWaions by means of

grifftc. Probably the only exception te aur

gutnural prosperity, is te b oen iu the cotton
and catton lace trades, lu avhich the higli price
price o! r&Nv matarial, oaving te the mnonopoly
of the United Statesinl cattan grewing, bias
oparated injuriouely. Wagee have, hovevar,
in this, sein allier industries, exurted thoir in-
fluence, .mnd the ligher prices of mantactured
gouda now prevaiiing, are due cimiefly ta the
inecsed piyments for tabac and the remluced
heurs for avant. Tihis je especially the case
with coal, pig iran and manutactured iron.
Tite exports of 18'37 showad an increase et 4j
par cent. upon those ai 183G. During 1883 a
further irercase ai ùi. par cent. toola place, and
duriug the tiret haIt of 1889 the inereaso avas ut
the rate af 6 per caent. It was net until the
latter part of 1888 that tho inecase of value
began ta bc showvn. IL atl'ectzd, however,
cliily copper end, allowing for the great risu
et prices in the minerai and matai trades since
last sumimer, the volume af aur expert trade
bas expanided-by about 1l2à par cent. during
the period ai thre yeara nowv ut an end. rak-
ing values atone, our exporte for the firdt eleven
menthe fif 1886 wore £19.3,000,0O0; for tha firet
eleven mionths af 1889 they wore £227,000.0J0.
Tite incres in value atone, tlierefora, appoes
as mnuch as 16.à per cent.-Brl4m 7,-nde
Jourmnl, Landau, Enlanmi.

Over Production la Cottous.
It is probable thet ashat te nany persans

wcars the appearanceofe anonsaly in the cotten
trade ai Canada would whally disappear upon
a thorougla understanding af the situation. IVe
gîaat rejoica if tii prove te lie the cise. For
examnple, toward the close ai the recent con-
vention in this city, retarred te at lengtb about
a month ago, it was adnaitted by uae of the
leeser miille working an greys thiat their over-
production te date was was saine four hundred
bales and that at ter hapaiessly waiting for saine
improvement in the damand, thay found thm
selves faced. wih the alternative o! alloiving tîmeir
bankere te dispose ai the goode or te throw
thein apon the market thogiieelves for wlhatever
they might brlng. Now, theee were net ai the
clase of cheap gouda mannfactured in long run3
in our illeI for the Chine-go market. They
avere fairly good cloth, as gaoot aimoat as cin bc
madeat Moncton. After some delibe rationuit wus
agreed that the Association purebase onu-hali ef
Lme overstock and that the milI dispose ai the
remainder at a certain figuce ta tho Chinasa
agent. No gootter was this arrangement closed,
and ail breathed more freely than another
"Cotton Lord" rosa and said that the mmiii in
which ho aras chielly interested aras lu a aimilar
predicament, only more go. Timey had on hand
an ovarproduction of eight hundred bales of the
laet quality, and îhey use bo relioa'ed of the
lanethen without much delay. Atter furthar
deliberation it was agreed that hialf this surplus
hae aise distributed among the Association far the
purposes oi the Chinese market, end that the
miii irself disposa ai the remaining hait. For
this, hawaver, they licltily aon faund a eus-
tomrer. - New, iu the naome af commun sese,
when sucb a state et thinge existe aniong tha
manufacturera how cau they justify themeelvcs
in promoting the establishment ai a large mili
at Montmorency for the manufacture ai gouda
as allcgcd for the Chinese market? if, as tateci
by inenîbars of tha A4ssociation, they have
already in their rauls machinery for theoautput
of about fifteen par cent mare gouda tliat the

country requireg, why do thay require to etart
another miii for the purposf,? But this is one ot
the anomalies ticat inay disappear under further
enlightenmnent.

It ie accounted for in this way. Tho
Chineso market ie practicaily iiiimitable, and
can reaciily absorb ail that is offered if pre.
pared of the regulation vvidth and length.
Tho Montmorency mili which opeued about
the iniddie of Dccmber, confines !ta
efforts ta t'te Celestial market, and it je claimed
that owing to the low rate of wages prevailing
in Qitebec, it ean favorably competc with thre
English ma;ufactturera abroad. I' . nay occur
te aoie minda thwa ter mills in Canada whichi
are passing their dividende, or which nover
paid any di% idend at ail, inighit aidvantageousiy
compote in tho saine direction ; but it is ex.
plained that the loomns for the manufacture ot
gouda for the Canadian trade wili nlot serve for
the poorer and cheaper clas of fabric required
by tho Chinese. To this it may bie replied that
the cost of rnaking the necessary alterations
couid not possibiy be greater than that involved
in building and equipping a new miii. The
Montmorency lias atready, we are informed,
dieposed of ail its produet for a year lu ndvance
at a price isaid ta bc about 17 or 18 cents per
pound, wliich, apart front the prompt returns
(cash against bills of lading) ie claimed to yield
a hanidsoie profit.

The terme "«King Cotton," "Cotton Lords"
andeimilar exalted titles applied in eariy days
ta Southerti plantera and Lancashire weavers
have for saine time past ceascd ta have anything
like their original meaning in Canada. 01 the
twenty-two cotton raille in the Dominion of
Canada, there are but threo or four who have
beau able for years te reckon on profits, or to
pay a dividcnd te their sharehoiders. The
great majority of thain owe little or nothing to
the National Policy beyond having brought
thern into existence. Tbay have beeu strug.
gling against the severest hardships for years,
and go far as the cited affects of annexation may
apply, they say tbey coula scarcely bW worse
off under any free compatition froat American.
nmanufacturers. To be sure there le another side
te the pictitre; the consumer is vastly benefit-
ted. H1e paid for hie grey cotton cloth 32 cents
per potind in 1878; to.day hie buys it for about
24 cents or legs, and %vers i flot that mauufac-
turere have combined ta prevent the slaughter.
ing of the surplus production in Canada, hoe
woold bie able te purchase it three or four cents
lower. Better send it ta China than sink it in
the river, but either were botter titan shlow it
ta affect the market. WVe have not heard
af any instance in which the surplus or apecial
produet bias beau exported excapt for prompt
payaient at go imuch per pound, 17h ta 19c, the
other alternative being on consigrimant at 90
per cent. of a fixeci rate.

White hsrniony thug reigns among the maltera
of greys, it is te bie regrette that as mcl can-
flot always be said of the mille engaged in the
manufacture of colored goods. One of the
largeeqt factories arranged not long ago with a
grey mill for a round number af "luimps" [20
pieces malte 1 lump] af a certain standard ana
width and placed the dic 1 product therefromn
on tho market et a rate allowing thint the
lowest reasonable profit. The manager of
another large miii, betwccn whom and the
former there la ne regard test, no seanar saw
and examined the goda thartho proceeded ta
arrange with the sane gray manufactory foran
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