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instalments, but not as much as their proportionate shares of
the whole debt, and Warrington, J., held that until they had paid
more than their proportionate share of the whole debt, they could
not call on the defendants for contribution. The action therefore
failed.

COMPANY-MINIMUM NUMBER 0F DIREcToRS--QUORUM--MÎNI-
MUM NUMBER NEVER APPQIN4TED-ALLOTMENT BY LESS THAN
MINIMUM NUMBER 0F DIRECTORS--INVALID ALLOTMENT.

In re Sly Spink & Co. (1911) 2 Ch. 430. This ivas an appli-
cation in a winding-up proceeding for a rectification of the register
of shareholders, on the groundthat the shares ailotted to the persans
whose naines were sought to be removed tiad heen invalidly
allotted by less than the minimum number of directors required
by the articles of association. The articles provided that the
niuniber of directors should not be less than four nor more than
eight, that the two vendors should be the first directors, that
the firm! directors should have power before the first general
meeiing to appoint additional directors, but so that the' number
should not exceed seven; that continuing directors might aet,
notwithstandiîîg any vacancy, and that three should be a quorum.
The two first directors appointed a third and the three held board
meetings and allotted shares. including 2,000 allotted as fully
paid up to Macdonald, the' promoter, by way of commission for
bis services. Macdonald biad transferred somne of these shares to
Herstlet partly as a gitt and partly in payment of costs. and others
ta bona fide purchasers. The' company never really commenced
business, and wvas ordered to be wound up on the' petition of
sbareholder.-. The vendors who bnd acted honestly, paid all
the' dehts of the campanly, and repaid the' bona fide shareholders
what they had paid, and took transfers of their shares. The
liquidator moved to rectify the register by striking out thc namnes
of Macdonald and Herstlet, wbo baci full notice of the' articles of
associationi, and Ne ville, J., grattht' application, thus leaving the
venidors the only sharehoiders of the company and enabling thein
to get back the&r property. The learned judge holding that as
tl1e minimum number of directors hiad neyer been appointed, the'
three direetors wba assumed toacnt eouid not be deenied to be
continuing direetors; or as eonstituting a quorum, ani therefore
the' allotruent of shares made by thei was invalid.

\ ENDOR AND PURCliA$ER-TiTLE-LANl D PURCH ASED BY TRUSTEES
AS AN INVE8TMENT IUN'DER PowER-No Expni.-s5 POWER To
VARY INVESlTMENTS--IMPLIEI) POWER TO VARY-SALE BY

RUSTEM-CONCURRENCE 0F CESTUI QUE TRUST FOR LIFE,
IN CONVEYANCE.

In re Pope (1911) 2 Ch. 442. This was an application under
the' Vendors and Purehasers Act to determaine a question of


