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Tur Lirs - Asstraver  TFrauvps.~—The
following is the judgment rendered in the
Superior Court, nt Quebee, on the7th inst.,
in the case of Laviviére and others against
the Briton Medical and General Life Asso-
ciatign s-—

terial qllegamons of then- 1)10'1 ‘of pcl'pe-
tual o\cept)ons, and, more p'u'txcul.u']y
the (-oncealmcnt and supprcs:xon of mate-
rial Tacts upon which he was q(uestaned‘
considering morcover that Lativiere had
no insurable interest in the life of Choui-
nard, and that he cansed the insurance to,
be eftected for £500 btel]lll"’ and imme-
diately toolk the assignment of thc polxcy ).
hiaving paid the premium, and th.\c such
insurances are prohibited by layw, and are
in themselve‘r (l'mgel ous and xmmoral
and that the pohcy for all these re'\sons 1s‘
void, the Court doth maintain the sm(l_
plea and clmmsses the action with co.sts "
The ¥ Briton’ deserves espccnl prmso;
for having so boldlv resisted these fraudu.
lent claims, and’ 1'etusmﬂ to cmnpromxss\
them in any degrec. lt is to be’ hoped
that the degision of the Court will be a
valuable lesson to all iutme mtendm"l
speculators in Life, Assury mce dlld rram-‘
blers in men’s ]1\'05

Baxk Srook Losaxs—~We have no desire
to. enter.

into a controversy with our
correspondent‘ Publicola’ on
the. .sub_lect of his recommendation to the
Banks te adopt measures. to check specu-
lation in Bank stocks. We are willing to
'uhmt tlmt the natural result of the great
mcxcfxsq\ol_c.ypxtal of the Banks of Mont-
veal, Merchants and Commierce, must
necessarily have. been to increase the
amount. of the lom)s on the secuuty of
tlmse stocks, beyond what. they were in
the year. 1871, when the. capifals were
about one-half. - Our former articles on
the subject were chiefly intended to re-
fute the assertions of some of our contem-
poraries,  that. there have been a great
inerease of late in: the amount of-such
loans.. We have proved by facis that the
aggregate amount of - the loans on Bank
stocks is insignificant in comparison with'
those. on other securities, nd: that ﬂlul‘
was. no_real - ground for the criticism on
the pohcy of the Banks. -

DEATH, JOF.A, T. STEWART,

In the death of ‘A, T..Stewart, on  Monday last,
the, world, has lost: the. chief - of - the world’s
mclclmnt pnnces, '.he wan whose' success in
busme s is cnu51de , one, of the, wonders of «
the ccntury blm‘ ing. lm.lf 2 century. ago, with
o capital’ ot' only’ $5000° and’ eucumbeted withoa,,

»

y'l‘rinity Colicge (Dublin) education he became

the possessar of wenlthestimated at $53¢,000, 000,
representing o million dollars fox: Ln.(,h year
since he commenced bnsmcss. Anwmf( iu
N(.w le\ wl)en e was only sixteen years old,
an oxplmn, in his early life he evmced a
pookish - rather than o commercinl turn of
mind baving Leen employed as & teucher for
some iime. His lirst. venture was undertaken
without any knowledge of the business, that
of imporling o quantity. of insertions and seul-
lop mum\m«rs from lxelxmd to, New York on
the ocwsnon of a visit thcxe to claim lun_
pummon), nmouulmn‘ in nll to :;.;,000 lle com-
menced Dusiness in an old wooden ienement
22 feet wide by 20 deep, at 283 Blond“u),
directly opposite where his wholesale estab-
Jishment now stands.

Stewarts Tenth strect store is the largest
establishment of the kind in the world. There
is nothing: of - the sovt in London and. Raris
which at all approaches it. There: are eight
ﬂoma—two below and: six abuve ground, esch
coveuug an mcn. ot two and oue-yuarter acres
-—lhus umkmg a . total of ughu.en neres—.
devoted to reiail - dry goods  purposes. It
requires 520 horse power to heat the’ bulldmg,
run the clevators  aud wmk the sewing

macbines, which are all pl.lced in a vow on the’
fourth floor. There are about 2,000 employés
under pay. The disbursements for running
expenses, are over $1,000,000. per annum. The
wholesale and retnil establishments combined
have sold as high as $79,000,000 in oue yeur.
At present they probubly sun in the neighbor-
hood of 38,000,000 per anpun,

In 1833 M. Slc“ art -was, already. worth
$1,500 000, so that fcw of our merclmnts were
80 wellable to stund the punic of 1837, whcn nll

- was gloom and confusion in the commercidl

world. Everybody was breaking, but  Stewart,”
says o lively writer, “ was as lively in the crash
of .commercial elements as.a stormy petrel in a
hurrieane”  iis action in.
teristic, of. the, man, e, reduced- his,
ek, 1o cost nud sold for. those prices.

Glnrrh'\ms and such sluﬂa, lhu.L he hud becn re-
tmlmg uL thi .)-unc cents 1181 yu.ld lie. sold at.
Lw Lm.._) culls (.d.[l(,OLs iu the swme propoy uon

What was the consequem.t." 01d wouien who had
“stockinged * their gold and silver marched to,

thnt crisis. was

_ Stewart's. to take. advaniage of - the sacrifices’

that. merchunt was. making, and. though they
did; not want, the goods, yet, like. Mis. Toodles,
they, mxght. “want. 'em. one. of these, days.’’
Stewart. \\'us ovcuuu with.cash, . He_ took, the.
shme moneylccuved for goods sold - ut. cost, .

went into the murket and bought. the, smne‘

style of goods, cullcoes, &c.y that he hud sold

*for forty per cent. less than e had ubuunedl‘

In.one parchase he bought $50, 000 worth of

. silks, half. cash and-half- sixty dnys, for sixty

per cent. less than. the cost. of.the silks to
import.. On thig, one. transaction. he; realized
$20,000.
Stc\mrt retmled e\er) day mcr 8.1,000 “orth

of goods.
Mr. Ste“ art was, probnbl} .one.of | the largcst
real éstate owners on (i .continent,

impossible; to give it at pr esent in scheduh, form-
or to. correctly estimate ns vuluc.

;pg‘_hst ‘however,. will. give some idea of the

Dmmg al}, that disastrous, panic:.

but it is

The follow-"

immense amount of: capital invested in that

class of property, and although not by any
means complete, . vepresents in itself, many
fortunes. . He owued the marble structure run-
ning from Bmudwuy to Reade street, now used
as a wholesnle establislynent ; the retail store,
occupying, a complelc blogk bounded by Ninth

‘and: Tenth . streets, . Broadway and Fourth
avenue; the Metropolitan and St. Nicholag
hotels; the Globe. Theatre, en Broadwuy;

Niblo’s, Gnyden ; his. mansion on Fifth avenue,
corner of Thirty-fourth street; almost ail of the
buildings extending from Brondway on Bleecker
street to Depau row ; the Amity street Baptisy
chuych, the Grand street Presbyterian church,
several dwelling liouses on Fifth avenue, 8,000
acres of land on Hempstead Plains, now kuown
as Gavden Gity, with the villas, &c., vaviously
estimated.at being. worth from $3,000,000 to 83,
000,000 ; an inymense nmount. of milt property
at. Glenbam, near Fishkill Landing, ; the Union
Hotel ay Saratoga, the most: gigantic hostelry
in the world ; the Hotel for. Workingwomen on
Foursth avenueand Thirty-second stscet, besides
almost innumerable houses in this ity and tracts
of suburban property as well,

By the provisions of his will; drawn some time
since by his personal friend- and legal adviser,
Judge Henxy. Hilton, the great. mer¢hans prince
of-America directed. the. future course of the
house he bad. founded and to which the best
energies of hislife hud been devoted. It pro-
vides that the man who. accompanied him on,
his trips to Burope;, who was his counfidentinl
adviser in all busingss aftuirs, the one above all
othiers who can direet the future business of the
house of A 1. Stewart. & Co., shall-conduct the
business of that. firm . under. the same name.
That man. is: Judge, Hilton. He is associated.
with Mr. Willisw, Libbey, his. only. surviving
paruner.  Mr. Libbey came into.the employ of
Messrs. A. T, Stew mt & Co. between - twelve
angd ﬁfletn Years ago ag busmcss manuger of the
Nu\, York whalesale. Louse at  Brondway,,
Ghambers and Reade streets. A few years after
his ndmlssxon Mr. Willinm lebcy was aduitied
as a partner of: the house and: placed. in charge
of the down town store,  At.that.time the mer-
chant prince had,extended;his business to every
portion, of the.wor' Thefirm directed by that
master mmd was (‘omposed of. the “principal,
Ale\amdm' T btc\\u,rt of New, l,oxk Ml.
Worden, of Pnns,}l«;gr‘xce; Mr, Fox, of Man~
chester, England, and' Mr. Libbey, of New York.
The houses controlled by the firm were lucated
at- Boston, Mass. ; Philadelphia, Pu.; Paris,
France; Lyons, France ; Nnnchester, England 5
Bradford,. England; . Nottingham, England;
Belfast, Irelund;. Glasgow, Scatland; Berlin,
Prussia ; Chemnitz, India; and. New: York. It.
was a peculmr fmture of A T Stewart. & Co.,
that they considered. thmr houses to be so well
known t6 the people of the \\'mld thut no sigus
or indications of ihe firm name were ever al-
lowed to ‘appear in the front of their places of
business; depending altogether upon the judi-
cious.ad vertisementsavhich they liberally insert-
3 . newspapors, andi upon.the.repu-
tation, of the house. -

'lhe,cm.ct ‘of his Vdentb sn.)s an, exchange,
uence of the vastaessof
his' w eu.llh and ;the extent of his. business

-enlerpnscs as: of the force und vigor of the




