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1Ea LiEt AssUItiNcE FjzUDs.-Tihe

fol lowimg is the judgment rendered i the

Superior Court, ut Qucbec, on lhe7th iis.,

in tihe case of Larivière and others agarst

Lte BritonM 3ed.icl.1 asnd G eneal Lifo Asso-

eiatiql :-

"The defecndants haYing.provedl thema-
terial allegations of their plea of perpe-
tuail exceptions, and mlsore paiticulaily
the concealmsenst and suppression of mate-

rial facts uipon which lie was questionsed
considering moreover that Lariviere had

no insurable interest in the lie of Choui
n.ard, and that he cnscI the insirince to
l> effectecd fo £.500 sterling, eid uinme-

diately tooc the assignmnent cf thle policy,
liavig pald te premu, and that sucli

insurances are proliibited biy laiy, and are
i themnselve. (langerous and immoral,
aid that the policy for all these reasonsis
void, the Court coth muaintain tise said.
plea and clismnisses the action vwithi costs."

The " Briton " cieserves especial praise;
for having so boldly rqsisted these frauchi-
lent claims, and refusig to compronise
tien in any degr-e. It is to be hpecl
flit the deciion o'f the Court will be a
vtluable lesson te atll futur.i-e intenclintg
speculators in Life Assurance and gaim-
blers in snen's lives.

BnSroa Sto LoÂx.-¯e have no desire
te enter. into a controversy with oui'
esteem~d. c.-respondlent Publicola on
lime subjectof.his, reconnenclation to the
-Banks to adopt mseasues to check specu-
latiot in Banik stocks. ¯We are willing to
admit taint the nattsnal result of the great
inci-cas of' capital of the Blanks of Mont-
real, Mrhasnts ani Commerce, must
nocessaily have. beeni to increase the
aniount. of tie. loais on the security of
those stocks, beyonct what they were in
the year 1871, when the capitais were
aboult one-half. Our former articles onu
the subject wesre chiefly intended t re -
fute the assertions of Sorne of our, conitem-
pories, that. there have been a great
increase of lote, in tie ainount of sucds
loas. We have proved by facts that the
aggregate amount of te loIans on Bank
stocks is sigilcant in comparison with
those on othor .secturities, nd that ihere
mas. no real grouind for the criticisnm. on
the policy of the Batnks.

DEATII OF A. T. STEWART.

ln the d eath of A. T. Stewart, on Monday last,
the world huas lost: the chief -of- the world's
nerchant- princes, the. macnswhsose, success in
bIsî sîess ls eýunsudered one of the, wonders of
the century. St.artbalt a century ago wsvith.
a capital of only 55000 and t eeumbe d vthi.X.

Trinity College (Dublin) education lie becialme
the possessor of weattb estimated at '5,000,000
represeutiing a million dollars for eaçh year
since lie comminenced business. Arrivi lu
New York when lie was only sixteeii years old,
an orplian, li his carly life he evinced a
buokisli ratlher thailn a commercial tara of
mind having been employcd as a teachier for
sole timie. fis tirst venture was undertaken
without any knowledge of the business, that
of iInpor.ting a quantity of insertions and seal-
loip triuuings lroin Ireland to Ne.vw Yorl on
the occzsion of a visit thereo claim his
piatrilnony, ainouliting in all toS5,000. lie con-
mecced business in ai nid wooden tenement
22 feet wide by 20 deep, at 283 Blroadway,
direcily opposite where his wholesale estab-
lisheiint nw stands.

Stewart's Tentim stret store is the largest
establisliiient of the kind li the world. There
is nothing, of the sort in London and. Paris
whiicht at ail approaces it. Tibere are eight
fliors-two below and; six abuve ground, each
coveriing min area of two aid oe-ularter acres
-- bius nakinLg a total Of eighteen acres-
devoted to retail dry gonds pujrposes, it
reqmires 520 horse nower to heat the building,
rua the elevators and work the sewing
machines, which are all placed in a row ion the
fourth1 floor. Tiiere are about 2,000 empnyùs
uendor pay. Tlic disbiîrscmrinns for riiiiiisg
expenses. are over 51,000,000 per, annumb. The
wholsale and retail establishments comsbined
have sold as hîiglh as S79,000,000 in one year.
At prescut they Irobabty run il the neighbor-
hood of $33,000,000 per aIInun.

1ii 1833 1r.. Stewart was ailready worth
$1,500,000, se that few o our nerchants wer?
su well able t stand hie pailcl of 1837, when ail
was glooi and confusion in the coiiierciatl
wo.rld. Everyblodywas breaking, but" Stewiirt,"
SLys a lively writer, lwa os a lively in the crash
of comiiercial elenients as.a storiy petrel in ià
liirricane." lis action in tliat crisis. was
chatracterisie of te mnn M le reduict-d bis,
stock to cost, anda sold for those prices-
Girgliaims and suc stua, that lie lîad been re-
titiling at thirty-one cents lier yard, lie- sold at.
twenty cents calicoos in the ste proportion.
Whliat waIs the consequence? Old woinic who bald
"stockinged " their gold and silver mnarcled to
Stwart's. to take, advantage of- the sacrifices
thuat nerchant was iaking,-and thougli they
did not want thse.goods, yei, likea ts.. Toodles,
tley might " wait 'mss Une. of these, days.."
Stewart. was overrun t Wh.cash. lie .took the
sane inoney rcceived for goods soldat. cost,
went into the mayhet and boglit the sume«
style of goods, calicoes, &c., that lie lhad solU
for forty per cent. less than lie bad obitained I
lin. one p.urchase lie boiglit 550,000 worîli of
silks, lalf, cash and half sixty days, for sixty
per cent. less thana. the cost of. the silks to
import. On this, one transaction. he. realized
%20,000. During al that disastrous panic
Stewart retailed.every day-.over Sýpo0worth
of goods.

Mr. Stewart was probably 6neof the largest,
real estate me .nubs nnlient, .. but it is
impossible le gi e it btpresen. lsobdule forn
or.torrcctly estimate lis vale.- The follov In

inglist,.owever,ivill give soie idea of the
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liniense îamount of capital invested in ilit
class of property, and althougli not by any
Meanis comoplete, relprese,ts in itsel, iiiny
fortunes» Ie ow-ied the narble structure run-
ning fronm Broadway to Rende strecet, now used
as a wholesale establishminent ; he retail store,
occipyiig a complete block bounded by Ninth
and Tenth streets,, Broadway anid Fourtil
avenuce; ti Metroolitan and St. Nielinbas
hotels; the Globe Theatre, un Broadwray;
Niblo's, Garden ; hls nmansion on Fifth avenue,
corner f'Tliirty-foiirtli sirceti alnost ail of teli
buildings extending fronmBroadway on 1lîceeker
street to Depau row ; thie Ainity str'et BLapitist
church, tule Grand street Presbyterian chiirch,
several dwelling louses on Fifth avenue, 8,000
acres of land on lemp1 isteid Plains,inow known,
as Gardon City, with the villas, &c., variously
estimiîated at beinîg%-ortih frons 3,000,00o u 35,-
000,000 ; an iimeisse amoutnt 01. mill prolerty
at Glenliai, air Fislhkill. Landing, the.Union,
Iotelat SaraIoga, tihe Most gigantic hostelry

iii the world the l Iotel for. VorkingwoimeIn on
Fourth avenue and Thirty-second street, besides
alhnost innmnerable houses la thiscity and tracts
of suburban property as well.

By the provisions of bis w ili, drawen some time
since by lis personal friend and legal adviser,
Judge IIenryllilton, the great inereiant prince
of.Aiimerica directed. the. future course of the
house lie lhad; founled and to which the best
enîergies of his:life hud been devoted. It pao-
Vides that the upi vhto accoipanied lai oun
his tripso Europc, who was his cnîidential
adviser lit all business attairs, the one above aill
others wlio can direct the future business of the
house ofA. T. SteNvart & Go., shall coiduet the
business of' liat lira under the samre naine.
Tliat ma is Judge Illilton. le is associated.
with lîr. Willi-nu Libbey, his only, surviving

pairtiner. 2dr. Libbey camne into the emsîploy of
lessrs. A. T. Stewart, & Go. between twelve

and fifteen.years ago as business nîoîager of the
New Yorkl wholesqle iouse at Broadway
Chanbers and Reade streets. A few years after
bis adnission Mr. William Libbey was adinitted
as a partner of the house and plced. in charge
of;the.down town.store. At.that-time the ner-
chant prince. liadextendediis, business to every

portion of thevorid. The iru directeid by hait
master Mind wacomposed of the principal,
Afexinder T. Stewart, of Newm York ; Mr.
vrdcn, of Paris, Franée; Mr. Fox, of miiun-

chester, England, und llUr. Libbey, ofNew York.
The luses ctentrolled by tietin were uccated
at Boston, Mass. ; Philadelplija, la. ; Paris,
France; Lyons, France; Manchester, Englaiid ;
Bradford, Eigland.; Nottinglian, England ;
Belfast, Ireland; Glasgow, Scotiaod; Berliii,
Prussia ; Ohemnitz, India and emYork. It
was a peculiar featur of . . Stewart. & Co.,
that they considereni iheir bouses to be so vell
known ùl t he pnle of the world,. that no signis
or indications of the firm nane were ever ail-
loedd to appear in the front of their places of
business, depending altogether upon the judi-
clous.advertisementsýwichb they liberally inisert-
edjiutbohe s. n.wliap)ers,. andý upon the repu-
tationof. the house.

he, eU.Lct ofiis denth, says au exchange,
is not so Much ia consequence of tl vstuless.of
lis 'ealnh sud the eïtent of biB business
enterprises as of thu force and vigor of th


