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always fail on them first. The precipitation
of unemployment at the bottom of the test-
tube of our country is just a result of wliat
we are doing. It is the by-product of it ail.

I venture to state that in this mneasure we
are making the wildest plunge yet-$200,000,-
000 of debentures guaranteed, $200,000,000 of
advances, in order te take off the backs o!
certain of our people and corporations the
penalties of bad judgment or of tlie ordinary
misfortunes of life. If tlie Bill were entitled
"An Act to relieve certain persons and com-
panies fromn the vicissitudes of tLis world,"
it would Le properly named. This it does,
and no more: it relieves themn at the expense
of the State, and by a linge addition to the
deficit, which addition also must be serviced,
because once we cease te service it we are
ever the precipice and in the abyss; and the
cost of servieing means additions to burdens
on industry, and therefore to the army of
unemployed. who must go out of work becanse
industry is flot vigorous and vital and able to
give tbema jobs.

Wlien we become familiar with anything-
very vicious, be it debt or any other sin,
lineaments that once carried with them bad
memories and warnings seem te become attrac-
tive, and we first endure, fhen pity, then
embrace.

We heard this morning fromn the Deputy
Minister o! Finance a sfafement that what was
needed was something te encourage people
now distressed by debt; that while creditors
and debtors Lad met-and they have met by
tlionsands-and had composed their obligations,
reducing thema te practical figures which could
be faken care of, and while our ill-fated
Farmers' Credifors Arrangement Act had added
very considerably to these numbors, tliougli its
results nover more than fractionally comparcd
with the numbers of those whe looked after
their oxvn busine.ss, there wvas still a body of
people owning propcrfi-s on wieh they owed
more money than those propertios were werth.
Conseqnently, he said, the economie machine
wvas operating at only 60 per cent efficiency.
Dear, me! If this is se, tIre machine las
nover oporatod in any ofîrer way, and neyer
can. As long as the world lasts there will be
excess debf s on securities. To say it is the
business of Governiment f0 look around the
nation te find somebody wlho las been ton
optimistie and las tee mnehi debt, or some-
body who, thouglh exercising rcasonably gond
judgmenf, Las heem nforfunate and in cose-
quonce owos more thian hie can f ake care of-
te sas- it is the bnsiness o! the State te look
over the whole area and select sirnh people
and prut tIre crodit of ihe State hehind them
and see them throughi, is te enuinciate a prin-
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ciple which 1 say cannot possibly be vindicated,
which cannot possibly operate in a free com-
munity. I do nlot know where anything like
this hias ever prevailed before, save under a
dictatorship. Does anybody imagine that Herr
Hitler could do as lie does to-day ini relation
to the whole economy of Germany if that
were a free country? He could nlot do so at
ail. He knew hie could do as he is doing only
by cutting ail the strands of human liberty and
taking complete personai charge. To every
citizen of that country Herr Hitler says "'Go,"ý
and hie goeth.

1 know one country which tried for a while
to do as we are doing here and at the
same time to maintain its freedom. It is one
of the members of our own Commonwealth.
I ask anybody from the Antipodes to tell me
wbere that Commonwealth is to-day. I do
not like cven referring to the distress of a
country analogous to our own, one of our own
family, but I will make some reference te
a better situation in Australia. That country
sawv itself rushing to the edge of a precipice,
the very same one towards whieh we are
liastening, but it stopped itself in time, and
under the leadership of a real man, a forth-
right statesman, that country was rescued
from its doom. The rescue was made, not by
passage of 'legislation like this, not hy any
financial legerdemain, but by restoration of
old hiomely virtues. That Australian states-
man, hy a reduction in his country's expendi-
turcs, to which reduction he made everybody
contribute-civil servants, railway employees.
capitalists, pensioners, and se on-got the sLip
of State back on an even keel. I plead with
thîs Government flot te go to such lengths,
xvîth measures like the present Bill, that our
country will be in a position where if
wvrll be unable to balance itself again.
We are moving towards that unfortunate
position. This session we have had a whole
serios of measures which are heading the
country in that direction. They may be
popular, it is true, but if popularity is to be
the final test of a measure's merits, then
good-bye to democraey, good-bye to liberty.
The very people who are cring ont against
Faseism, who are seeking to terrorize us by
warning that Fascism is on the way, are day
by day dcmanding things which can be donc
only under that form of government, and they
arre getting things which are bonnd te precipi-
tate this country into dictatorship. This piece
of legislation is one of those very things.

Take Élie case of a man who lias snffered
throngh no error of Lis own-who lias been
afflicted by special visitationsq. If the State-
underwrifns fhe forturnes of f'nat mann and of
others in his posifion and undertakes to pro-
duce for themn what some are pleased to cal1


