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Municipal Finance
JAMES MURRAY.

A Better Understanding.
Mr. J. il. Gundy, of Wood, Gundy and Co., hasjust completed'a tour of the West as a member ofa delegation whicli we understand was undertakenwith the idea of establishing a better understandingand better relations between the Eastern investorsand the western municipalities. We are glad. to notethat the trip was a success, inasmucli as the investorsand the borrowers got to know something of eachother 's viewpoint. A littie more of this get-togetherbetween the east and the west; between, the finan-ciers and the producers; between the municipal execu-tives and the buyers and sellers of their bonds woulddo mucli to break down the wall of suspicion. Mr.

Gundy has set a good example, which we hope will beflowed by his contemporaries; on the other hand,iwould be in the interests of their respective muni-cipalities if municipal executives from the West-mayors, chairmen of finance, and secretary-treasurers-would eall upon the bond dealers when in Torontoor Montreal. They would certainly learn much first-hand knowledge of municipal finance. What is more,one believes that a few hours spent in visiting theoffices of the various bond dealers would eliminatefrom the 'minds of seine of our municipal executivesthe ide& that the said bond dealers are awfully badmen. They wîll be found to be just, honest men,who in the intereste of their own business, are nat-urally desirous to see the financial standing of muni-cipal Canada kept up. It 18 possible--lt.is a fat-that in the past there was a tendency on the partof the dealers of the East who, having every con fi-dence in the West, to sometimes persuade Couneilsto over-borrow. That day is over., The Bond Deal-ers' Association put a stop to the practice, and thetendency today is, if anything, more the other way.That is, to discourage. borrowing unless there is ac-tuaI need for the money and the financial standing ofthe municipality warrants the borrowing. 0f coursethe principal reason for the restriction of municipalborrowing is now over. The war is over, and moneyis plentiful, though this does not mean that miunici-
palities should fall baek Mn file -MA -1
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