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stock, and treasury certificates, to the Wnspector of Munii
palities for his approval anld th>e grantimg by him of cerii
cates approving the saine."k o M ntr alThe certificate of approval is to th~e investor a urBank ofMontee:

Establised 18171. That the municipality is, i terms of the Municpa
Act, an eligible borrower to the amount specfe

CaptalPai p ...... ............. ...... $160 ,0 .0b the bylaw.
Res ý................. _................... 1,W ,00. 2 T at the muuuicipality li s coniplied wih allst

Undiide Prfits ------.......... 1,W,96.40utary requirements with reference to the passan
Tota Auta Aprl 114>-. 2,24,58,TOof the bylaw, and the issuance of debentures o

stock or treasury certiicates.
3. That the bylaw is regular.

BOARD OF DlRECTQRS 4. Tha<t the validity of the bylaw or the debeutureso
H. V.MereithEsq.,Presdentstck or treasury certificates is flot open to bces

R. B.Angu, Esq A, aumgatenEsq.tioned on any ground whatever ini any of the cut
Hon.Robt Makay . FobesAngu, Es. o British Columbia.

C. RHosmr, Eq. Sr WiliamMacdnaldThe Government of the Proince have by these po
B. B.Gree8hielB, Eq. C.B. GrdonEsq.visionIs relleved the muicipalities of matay legal xes,

Sir . ShughnssyK.C..O. in. eMaser, sq.of long delays ini oJtaining fumds, and of psible ligaon
They have provide4 the gaeaps of plaçing before th~e -

SIR REDEICK ILLIMS-AYLO, GeeraiManaer. vestor an incontestable obligation of the amuicipaiy
PRtI% llI~~ALQ~~For the invstor toraise any q uestn otevaidit o

u~Lodo ~your bylaw wouild be ineffect to question the valueofa
absolute guarantee by the Governnent.
wbeohaeee frae tt.h

kane an Mexic City.Municipal Act, whether the Proince of BritishClmi

C. SWEENY, W. H, HOGG, those of yow who have overloeth qurmnsfte

lt, gas sretcars, feries iriato wokcnotb
Gerduo ih h acino h iueat

lov nri-oni.Tiretito ple lotth

YokhieGarnee&Scuiis rntn f isan onssan oth ubcitino


