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LIFE INSURANCE ]FOR IMPAIRED RISKS

Suggested Schine of Inmurace for DÎnabled Soldiers--
Combination of Prirate and State Inmurance

By L. M. Bwnu

Aniong the. many "after-the-war" problems te b. solved,
one of the most important is the question of insurance for
disabled soldiers. Thqre are already in the Dominion a large
number of men, whose lives have been impaired te such an
extent that eitiier they are uninsurable, or the rate that they
would have to b. charged for adequate protection would b.
prohibitive. The number ef such men wiIi bc largely ini-
increased in the course ef the. year.

There are on foot various schemes for takiîîg care ef
the. dependants ef soldiers wiio die as a resuit ef war ser-
vice. But no schemo has yot been suggested wiiich makes
adequate provision for the. dependants ef soldiers wiio die
froni sme cause net directly traceable te service. It is truc
that undor certain conditions a pension is afllwed, but it is
fully recognized that these pensions are net adequate te
makce proper provision for the family, and it is doubtful if
tiiey could ever be made se.

' Furthermore, it must b. recognized that every husband
and father tully roalizes hi. responaibility towards his
failly, and i. anius te discharge that responslbility if it
is within his power te do se, quit. apart f rom any action thaut
the. gevernm.nt may take on hi. behaif. This is a point ei
view which should receive the. fullest encouragement, flot se
mucii from the tact that it lessens the. burden of the. state,
as tram the tact that it adds te the seif-reliance and confi-
dence of the man himself. It was for ti very purpese that
the institution of lite insurance was founded, and the. prob-
lebm is te devis. smie method by which the, benefits ot lite
>nsurance can be extended te tiiose men who, by reason ef
their physical disability, are unable to secure it in the. ordin-ý
ary way. There are two avenues -through whlch sucii insur-
ance nxight be secured: First, by the establishment et a gev-
erninent sceeie of insurance for rturned soldiers; second,
through the. medium et the. existing insurance companies. Let
us fir8t conuider the question ef gevernment insurance.
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their insurance throughtii. government the systern r
be conducted on a sound financial: basis. It i. evident,
ever, that compulsory insurance would b. highly unpoi
and would croate universal tesentinent

State Could Supplenient Preminnis
Now, let us turn te the other source, and see if th£

noethod by whîch the business could be satîsfactorily
ducted by the, existing conipanies. It is quit. obvieus a
outset that these companies could net, unaided, insure
abled mon at standard rates without seriously underma
their financial stability. It would, iiowever, b. quit. pea
fer theni te, inure every disabled :man, subjeet te the cl
ing et a rate commensurate witii the mnortality risk.'
why net get tegether and work eut a, co-operative scl
by which the. burden would be equitably'distrîbute4j bet
the. governinent, the cempanies and the. disabled man?
the. companies assume tiie handling ot the. business, le
mani pay the, standard insurance rate, and lot the. goý
ment pay te, the. companies tiie additional premium. req
te cover tiie incr.ased mortaflty.

An insurance bureau could b., establisied at Où~
consisting et representatives of tii. governiment and e:
înaurance cempanies, including the necessary medical
actuarial staff. Applications, togethsr wxtii medical e
ination, would b. received from disableil soldiers, eithe
rect or threugh the. varieus insurance companies. Tie.1
able rnertality would b. estimated, and tJii additional
mium required te, caver the. rlsk would b. computed.
varieus risks would b. distributed prortionately ai
tiie different companles, the applicant would pay the. rel
premium, the additional amount requÎred belng turnishe
the. government. The business would b. handled on a
participating basis, and would be kept by the. compan4
a separate clase, as i. don. by many companies whkch &i
sub-standard risks. At stated intervals a comput.
could be mnade et the cost et carrying the. business, anc
exceas, if any, returned te tiie government. Policles V
undoubtedly have te be issued subject to certain rostrict
There would probably bave te, b. a condition as te, tii.
ef policy available, though tiiere sems ne reasen w]
"whole-life," or a "limited-payment lite," should net b. gi
ed in tiie rajority et cases. There would have te b. a
te tiie ameunt et insurance tiiat would be granted, b,
p.nhapm, upen the. number et dependants. It might lx
sirable te prend.e for the. proceeds et the, policy te, b.
in instalments, as in the case et tiie United States 'insuri
Provision mloeht bA made that in the. event of a mann 91l"
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