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It will be found of interest to learn what THE PRESENT ASPECT OF WALL -The assurance of thé Canadian Pacifieis said in Mesrs. Dan, Wiman & (Co.'s STREET. directors that the mene anready providedcirular as to the condition and prospects of In the New York Commercial Bulletin are suflicient to enable the company to con-
Provinces:_ we read: plete the construction of the line, wasPoinTeA, UE.--- likeIlh'The present aspect of affirs down town needed in the London market. The heavyMownmàEL, Quxz.-Unlike the alpring cf 1883, sugges the question whether, tollowing the fail in the price of the shares had caueedthis season opened with favouring weather for panie offraude, we are to have another créated somle uneasines there. But as the Economistgeneral crops. It is now confidently antici- by lying. Certainly, it wili be no fault of asme uneatess ther.Bt stenEconoisipated that the harvest will be a full one. This clique of speoulative wreékers if such a misfor- remarks, the downward movement, is imainly i neededmenprovide the elements for a tune is esaped. À handfin of speculators who the main due to New York selling," anddeeiided improvement in the coming fail trade. have made large fortunes by peruiitently selling "when the company would have been onlyThe shortage in the wheat erop of last summer stocks during the late months of delin lad to avail itelfo f the Lndoncreated an under-current of discouragement, prices are resorting to every conceivable means too g o e ononand the demand for merchandise cf ail kinde for spreading distruat and reviving on a general market, London was flooded with shareswas far short cf that experienoed in previcus scalé the limited crissof laut montb. Tbefr already placéd in America." How théyears. The pat winter has been an exception- destructive work is conducted with consummate alradyoplacein Aeri. o.thoally dull one, barren of gain to an almost un- skill and with a secrecy that defies detection of attack on stocks in thé position cf that ofpreoedented degrae, but the year sa a whole i the agenois through which they operate. The the Canadian Pacific in made, the Newnow likely to prove a period cf satiafactory re- groundwork cf their efforts ie the general eau- York CJommn.ercial Bulletin explains : c"Thesuit, ahould harvesting be safely accomplished. tion that the events of May have left among theYo mecia intexlansma"eThe gênerai feeling in that the volume of busi- banks and other lending institutions; their aim most sensitive points in the lan market arene will exceed that f lst year by a consider- being to intensify that feeling and fnally pro- selected for special attack. Railroad andable perééntage. duce a complete collapse of credit. The reckless other enterprises in an incipient stage andHAMILTON, ONT.-The past year has shown campaign of these operators ignores the intrin- Oi eraetepen anmcpitfsteanmuch depression in trade throughout the sic value Of securities. It is net denied that which are dependent on credit for theirNiagara peninsula. Iu manufactures the pro. market values are already abnormally low and completion are the favorite objecta cfduction, especially in textile goods, has ex- below intrinsie values. No sort of reason in assa•t. It is known that a certain am unteeeded the demand, resulting directly or in- advanced why prices should go still lower assault.It s kn oat insaoutdirectly in disaster to many, and has been to a The question of legitimate values ie wholl' cf the paper cf such corporations is afloatgreat extent the occasion of a want of confi ignored, and the attempt is simply to force bearing frequently the endorsement cf itsdouce generally. Arising out of this, a cautions securities on the market by creating unfounded supporters and backed by new securities.feeling has prevailed, and stocks of goods are distrust and needless panie, in order te profit bysuporter anbck ed y ne ctieslight. Much hope is gathered from this fact, getting stocks at a ruinous deeline. Reduced to I such paper can be rendered unnegotiabltogether with the present favourable indications its proper dimensions, it is simply a campaign or its collateral impaired, or if suspicionof the crope, looking forward to a good harvest of lying, fraud and robbery. * * * e ,sor susinbringing with it an increased demand for needed Capitaliste who are known to be carrye lare can b. cast upon thé names it bears, that issupplies, and the means wherewith to pay for amounts of corporate securities are alm ueemed an achievement to the purpose." In suchthe same. It is worthy of note that the legitimate game. If they are known to be bor- a state of the market, it le fortunate for a" Creditor.' Relief Act," abolishing prio>rity of rowers, then their collaterals muet be depreei- road under construction when, without roand amongst execution creditors, whieh came ated, or the lenders must be alarmed into calling r r costutio en , ithoutointo force on the 27th of March last, throughout in their loans. If they are known te be inde. borrowing, it has the means provided f itsthe Province of Ontario, bas, in the absence of pendent of loans,-as some cf them fortunately completion. And in thi' position théan Insolvent Act, done much towards prevent- are-then they muet be publicly paraded as Canadian Pacific li now decsared to be.ing annoying suite, and it in a step in the large borrowers and unable to respond te theirdirection of the equitable distribution of assets. liabilities. If a large block of any particularS. JoRfN, N.B.-Trade has been dull durin stock il known to be pledged as collateral, thatthe wiern , and-Tradebaes re ducadrrying stock is made the object of attack. no as to -The depressed condition f many indus-théawinter sadpring, and dealers are arrying figbhten the lender into demanding payment and tries in France for some months past, and

oer more than average stocks. Importations embarrass the borrower." t fetuontéfsaMoniin ftahavé seen smaller than usual, and merchants its effect upon the fiscal conditi fdo not expect an active autumu trade. The Stock gambling and lying generally go country, have been already noticd. Accord.condition of the lumber trade is disheartening, hand in baud, and in th •dmor•lizing game, ing te information obtained by the ANwthere being no signs of an improvement in me anandnthe emr almgngame, ing ltinformtontedoby theNeprie. but experts profes confidence in a rise th buls nd thé bears are equally un- York Bulletin u te thé cl c Jduring the autumn sufficient to afford a profit to scrupulous. Just now the bears havé thé arepe indications of a tur for théhbettershippers. Freights are also very low, and the upper baud. But why sbould snycné place in tade. There i , it appearn, an improve income from shipping will be far less than usual, uppea
it is feared. The catch of fish bas been good, himselfin a position to be injured by these ment in the official statistic cf pforeig-and prices fair. Crops have suffered from late unscrupulous operators It i always thé commerce for thé put month sud figthéfronts in some districts, and thé season in late. men who carry stocks that are in danger. bulletins issued from the largest financialOn the wole, thé outlooken t bight, Whydo they take on a cargo so peculiarly bouses and the railway traffic rceipts.arFAx, N.S.-The catch cf fish continues liable to shipwreck ? They, like the bears, "Official reports as y thé retail radeite be large, and good prices are obtained for are players in thegamé. Thir object i te Pariarepae more encouraging than teysome kinds, but the price of dry fish is very make mney by a se of prio. We havé havé been ef lat. niny, nthelow. Freights are exceedingly dull, and our And finall dlarge shipping interests promise poor returne. ample evidence that even in this city, devices first fortnight of th,lt month, ne tfwerThe cut cf lumber wilb. mali pdthéoprie just as unscrupulous as those now being than 50 industrial, commercial, or financialoal a not incresed, although some to ur used by the bears in Wall street, are often societies have been launched, being 22 moremines have exceeded the output of any former used by the bulle to work out their ends. than in the correspondigg period of rtyear. Crops look moderately well, notwith- Stocks, in Ncw York, are depressed jut yrarr; but what thefinal fate of thèse is testanding a very. backward spring. Hay, espe- now. For a long ime, taey sold as much be, cf course, mut he léfate conjecture."cislly, promises te be abundant. The low priceof farin products and fish during the winter had above their value as they now sell below it, The appjarance cf théuchoiera at the Medi-a bad effeet upon trade, and, though the sp•ing sud thé inflation we largely due tethé terranean ports, fsys the journal uamed,sales of some of our merchants have been fly tricks and fraudos fthérugl. d tarrying wioltbe.lkely to posatpoe any improv mentup te the average, the volume of trade in they

Province bas been below that of lait year. The stocks on margin i gambling, in any case, in that quarter.prospect la not eneouraglug, and somé distruet and the prices pald, whether they be highendeavour te keep their business well l hand, or low, have no reference to the real value, -The investigation into the affaire of thand look carefully to their credit sales. as determined by the earning power and firn of Grant & Ward bas breught outWiNNipG, Mm.-Teb prospect for a bountiful fair prospects. When people buy for invest- astounding revelations. The liabilities arehabvet culd not weli more premiding; there ment they are guided by rational criteria; $16,729,647 and the assets #67,174.30,ba béén ne from stce seeding, a d the danger when they gamble, they put their trust in a actual value. The assets would net psy
from that source in practicably aver. Reporte
ftom 855 townships say the crop ia at least two rise or fall of prices, which givés ne trué half of one per cent., if thème wére necoatpsor three weeks ahead of last year which wil m, gvsurnf valué : thty arc net l rhkingu connectpd with the winding up ; but i msyripen the grain before our early September
frots. The acreage under crop thie year is the value of the investment as a means f sfely be assumed that thé xpenss wlUnearly 50 per cent. greater than that of lat. yielding a return ; their object l to buy aienswsllew up very cent, sud the dupdWhile business in rather dull, wholesale men s low,1sl at a high figuré, and maky a crditors, wbo entrust d btwen sixtenreport oollections fair; retailers baie all reduced aoftse ataigh fiue, n mae ancretorsmwho ientrust d olensixteentheir stocks and thereby lightened their load, profit. What la now witnessed lu Wall sud seventeen millions c do1r •and the prospects for fall trade are very encour- street is an inevitable concomitant of this finwillg.nhing T la parp théAging. Though the banks are eeured for their md c ns r w il aet n . T o ash p erhp tstringent policy, there la really but litIle diffi. smdrenusamblinués and whéileth é ournarl cae onpt recod. No baacad neokercuzlty lu procuring money necessary for purely smlrvnue otne ob ae h ora a et n aa alegitimate business purposes. tbousand ferma cf villainies associated with been struck. For a knowledge of thé asneter

themi will survive, thé assignée bas had to rely mainly upon


