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WHIO ARE TiRE CONSPIRATORS?
WE find the following signilicant para-

graph in the Montreal correspondence.of
the Toronto Mail duriag the present week:
".The Mail correspondent was told this

evening by. the president of a bank here
that.three wecks ago,he was inform'd that

" a movernent was beingorganised. to attack
the Federal Bank, and so persuaded was

" lie of its truth that lie issued directions at
" once to the manager of his bank in this

city, as well as to its ýbranches, to ]iimit
credit and ý husband all resources until
further on. le a/so assured me that the
report of the intended raid came direct Io hin
in a /etter front ilie West. This.proves that
an iJinous yi/ol was on the tapis to create

a panic ancl break the market for-manipu-
"l1ation purposes." Here at length is sup-
plied the long-wantedclue which, followed
with .ordinary dexterity, mxust lead. to the
exposure of-that gang of pitiless iniscreants
who for a considerable time past have hved
so luxuriously on the results of their own
lies. We have on several occasions called
attention. to the existence of this band of
ruffians and suggested that steps be taken
for their exposure. It .is they who ;set
afoot reports.which had nîo foundation of'
the failnre of sound solvent firns,àoccasion-
ally thus directly bringing about the very
catastrophe they invented. These saine
ghouls, are responsible foi- the rumors ever
iloatingin the air,intangible andi untraceable,
of sonie sudden bank crisis, soie whisper-

ing away of a hitherto nnspotted financial
reputation. A similar species of villany
has grown to miendurablé proportions in
New York also, as occasional quotations we
have from time to time given prove, and as
are still later shown by an article fromr the
Wall'Street ITuicator, to be seen among our
reading columns to-day. So gret. indeed
ha 'the-evil becom'e in-thàt centre of Amier-
ic'an-finance that'the establishment of ah
Anti-Rùior Association is actually talked
of6'Change,perhaps the'nost valible part
of whôse duties w6uld be:the:tracing out-of
the authors op thesb disaster-working fabri-
catiohs. Thanks, howevir, to thevigilance of,
ihe accomplishèd correspôndent in question,
whosé extraordinary.assidui ty and general
sôhndness have long sinice extorted wide-
Bpread recognition,no such association is any
longer required here., The laitcorrespopd-
ent has indicated the track which, iflollowcd
out, vill lead to the detection of an alliance
of. conspirators the continued existence of
which is an inýjury [o and : curse on the
entire community. The Stock Exchange
as a body, all the banks Without exception,
the many firms that have beenî injured by
these rascals, and ihe still greater nuniber
that.are in danger of being so, should co-.
operate with the at present incognito presi-
dent nentioned bv- the llai! and sift this
matter té the bottom. They will evidently
have no mere .nare's nest to encounter;
The statement made: gives 10 uncertain
sound or leaves possibility of misconstrue-
tion. It is that three weeks ago a conspir-
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acy tending to ruin the Federal Bank was
known here to have been afoot and that in
due time it accoiplished the fatal destrue -
tion that had been long before-pointed out
as approaching. Further, that the confi-
dential recipient of the news of the inten-
tions of the gang was sq impressed with a
Conviction of its truth that ho at·once acted
on it for the protection of thoso interests
over which he himself exercised steward,
ship. What have- the Federal Bank offt-
cers; to say. to this? Will not 7its in-
jured shareholders, too,-insist on this clue
being followed up- to its end ? Consider-
ing the thousands*of persons and the mil-
lions of capital interested in ferreting out
this- pestilenît gang and securing for the
latter their just deserts it is notto be sup-
posed that this kindly and timely hint of
the Mail wvriter will be allowed to fall on
barren soil.

NORTII-WEST LAND CO.
THE annual meeting of the Canada North-

West Land Comûpanywxas held in London
last Tuesday. The meeting i s represented
by a cable despatch to the Toronto Globe as a
verystormyone. According to'thisauthority
the.hnirmai replied to and partly endorsed
circulars recently .issued by Lord ELPHIN-
sToNxEiu. which a change ofthepolieyi the
matter of immigration,. was recommended.
Others strongly. objected to .such a,policy.
Fially a resolution was agreed. to appoi-
ing an.impartial comni,ttee to enqiire into
th, whole matter aud report to an acljorurned
meeting to be held on the 21st day of July
next. After the chairm-,n had left, the
lon. DONALD SmIITIîI, Mr. MOIn E and
others objected that the meeting had not,
been properly and formnallv adjourned, and
was, therefore, still i existence.. There-
upon Lord ELP11N'SToNE ,was, voted into
the chair, ai resolitions were passed ad-.
jouring the meeting three weeks, and
calling upon the present directors to resign.
The subject is one of great jierest ni
-Canada, some of whose capitalistE as weil
as many private ilmestors are largely n-
terested.

Tim LATE LOAN.-The largest individual
tender for the recent Canadian loan was of
£400,000, at M91 s. 6id, atid thère were
foui- distinct tenders oU£350,000 cach at the • MOE A CcouNT OdoIING.-The i'teport
minimmn of £9. The najority of the of the G-overn.ment expert who examined

applications,- however w'ere sent iii by 'the books of thec union Padific Raitvay
piate invest6 rs at the price of issue. The shows that the coinpany'did- not tearntie'

Mssrs. BA.liN cilaim'llie loah as a decidea dividends paid *on April 1. Duïing fthe
success, especially rememberingu the' 'con- first three months'of the yearr there vag a
ditioni of the money narket at the p'resent deficit on the main line ofU 1,572,000, whiie
time, and the fact that this was the first on the branchlin1e thô earningms fel short of
colonial loan at 3 per cent. which has leen -the fixed charges by $224,000.' But the
placed on ithe London inàrket. solacingdivvy w'as to the fore in gdod time

all the same.
REciPRociT'Y,-A despatch from Wash-

ingrton announces that the- House Com- THE disclosures recently iade in- the
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agreed to report a resolution expressing the the New York Reporter, makeit pain fn-lv
sentiment of the House as favorable to the apparent that -their responsibilities.
negotiation:or a reciprocity treatybetween very. lightly-luponimany .perousi.holiiin
the United States and, Canada. 3 ositions of trt. Sane hçre,

t t -4, 1884:.

BAD DEBTS' INSUIRAN.CE.
IN London a new company has just

been started under the cognomen of'the
Debt Insurance Company. It will pro-
bably endini another illustration of th'e folly
of throwing good noney after bad. The'ex-
periment was, we believe, tried in France
some time. ago, and provedthere only a bad
debt in itself, as several, such comapanies
failed disastrously in'trying to work it out
to a commercial succes3. Under the high-
sounding title of"' Insurance Against Com-
mercial Risks," bad debts were to be made
up to the extent of thiree-fourths 'The
Freilch Chambers of Commerce have per-
tinemtly pointed ont that the succes- of
such conmpanies wôuld necessarily make'

merchants les careful in their trainsactións,
and Offer"a premium to' reckless traclino·.'
Perliaps some of our 'own ;heaven-born
financial g-eniuses may be able to work 'ont
the problein to' better results, but the new
stock v7ould be hardly likely to be gobbled
up with universal ; avidty.' There- is a
"big field," howeverto start upon'on 'this
aide the Atlantic, as elsewhere. And there
?lay be " rmillions in it.'" Who knows ?
Not the SHAREnOLDER.

CLEARIN G--OUSE ASSOCI AT IONS.
Sô1ME reformatory propositiois hate just

been -made to the N. Y' Clearing-Honse
Associatiôn iii refeirenceto New York banks.
The objector takes exception, first, to*páy-
ment of imterest on deposits of mionîey piy-
able oii deiand; w'hich, he says, is 'mbtely
cash iii the drver and- is not'eittled to'
interest. 'l'lie practice is against the prin-
cipl accepted by a majrity of ^the banks,
Secondhe ojpposes receiving ii'nd crhditincr'
to depositors as cash cheques -drawi'-on
country 'banks. This, hea' gues,' kes
livå paper to the amount of from 10 to 12.
millions wý,hich mnust reinain a 'dead asset to
the city'bàiiks for à veék Thii'd,'hé op-
poses the 'customn of brkeis accounting for
their trausactions iin detail, whichmakes it
neçessary to :draw iipon the' bank foi lim
mens suins. Hle proposès -that cheques he
drawn for differences onl, ànd asserts that
that method would be satisfactory to baiks
and brokers.


