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funds it miay ho instructive to nlotice
the eil'ect whicli this failure, on the part
of Manitoba, imaity have upon the provin.
cial credit, as weli ns upoui the credit of
the whole Dominion. Is it not a dis.
graceful thing that a province of frec.
born Britislh subjects, wanting a paltry
few hundred thousand dollars, cannot
raise that anount on its credit ? It wvill
bo said of course that there was doubt
of the strict legality of the bonds it was
proposed to issue. But this could easily
have been got over by an undertaking
to issue securities which siould comply
with the letter of the law in every re-
spect. If the Dominion of Canada
wanted noney, would the people be
satisfied that failures should be recorded
because of somte technical defect of thiis
kind? There may be reason, and there
doubtless is reason, from the point of
view of many good men deeply inter.
ested in Manitoba's prospexity, to be
glad that the ioney was not raised and
that work on the road lias been sus-
pended. But there cou ld not have been
a more unsatisfactory ending of tihis
dispute. If there is a principle at stake
it should be fouglt out to the end ald
decided on reasonable grounds. If
there is no principle at stake and it is
simply a question whether an existing s
road shall have a competitor, the put- P
ting of a province to shaime for suclh an t
end as lias been reached is not a desir- a
able thing.

The latest effort to raise ioney bas b
been by the issue of $300,000 of bonds
at par, to be taken up by the people of o
Winnipeg.

lt would I taken for grianted by umiuible judgient, cat ay one, eve the
îost Popile tliat it woul<l Il a simple greatest lawyer or economist in theiatter to arrange witl the governmnent country, afiord to dogniatise :citei for the taking or refusai of the lias the Canadian Pacifie utailway aios accordinig as the I' satisfactory legal right to mnonopoly in the North-assurnce required was givenu or other- West, including Manitoba according towise. But, accordimg to the 31anitoba the old bounudary

thie P,is w hostile to the go'erinielit>, Is it in the interest of hie countrytis is wlat took place after an appoint- that the imlonopoly should be main-inent liad been made by the governmient tained by the Dominion Governumeit 1to meet the coinimittee, at a time wliei lias the Dominion Goverient a con-tpe I resuts of otihe negotiatiois then stitutional right to disallow charters ofpending would u rai ways to the bouniary in "old
lFriday, accor.dingly, Aless AshdosIw andit Manitoba 7

MeDeild again retsirsued t confer witih the UInis the Province of Manitoba a con-Miiiisters, Wiiî they feulid tlîat l,î. Dr,- stitutional riglit to charter railways toHarrison liad broken his appointment, aii tuetion iday to connet witrilaes friohad fled tu the country, lion. )r. Wilson had te bounealso disappeared, Mr. Nortituay liad taken the the tii
train east, the. attorney-gencral w'as in the Iiowever it may suit certain inter-
ilt of lietk preparations to follow hin, ests to have at settleinent of these ques-nd Mri. La Riiere as inot. >resent at lis tions postponed, it is in the interest ofdir. A confhccc was tlerefonle i weressihle, the country at large, and especially ofnul Messrs. Aslffiowui anud Nlci>oui]d sere the great raiiwvay interest, to have tiienihoroughly burked in the attempt to negotiate st at ras hy mers to have tri-

he purchase of the bonds. set at rest by appeal to the proper tri-
This is a thoroughly wild western bunal, whether it be court, parliament

vay of doing business. What our fel- ar people.
ow citizens out ther'e are going to do i>oubt, misunderstanding anld agita-
bout it las not yet come out. î tion are injurious, not ielpful to railway

ooks, however, as if ail efoi'ts to ar- interests.
ange for a resuimption of the work this -
eason would be unavailing,. for the THE GRAND TRUNK'S REPORT.rmiier, Mr. Norquay, is at Quebec at.
ending the Inter-Provincial Conference Tm: report of the Grand Trunik Rail-nd niothinig can he done ii his absence. way for the year ending 30th June lastIl the ieantiie there have been is in everv resnect oncauouuii I
ints anda rumors and " authoritativ
tatements that tiis, that, and tih
tier firn of contractors is ready to
ndertake the work im return for the

Th ondsnreouto of the rvna . Vît~,,+The following resolution of the Win' there is in these allegations cannot be
nipeg city council explains the situation definitely ascertained. What the other
on this point up to a recent day negotiations are, of whicih the Ministers

Moved by Ald. Riley, seconded by Ald. A. spoke, is also a mystery.
Macdonald, " that in the event of a satisfac. Those who contend for a principle in
tory assurance being obtained fronm the local thois question cant have o feinp bu
government that the sale of the $300,0 h but
treasury bonds, now under offer, will enable one of disgust thiat te matter has ended
then and that they will at once complete the as it lias. Every point of difference
R. R. V. R., and one hâaif of the issue being which xisted las been left as it was b-already subscribed for by the public, this fore, to ho revivod next soason witi ail
council would recomnend to the trustees of the accu>nuiated bitterness of party and
the city sinking fund the advisability of pur. he a lted beness of party anda
chsing 8150,000 of the bonds, and approve of personal strife, senseless side issues and
the finance comnittee takiug such steps as clap-trap appeals to sentiment and pas.
tey b necessary to pay the amount due fron sion, while in the meantime public con-the city to that fond, aud that bis w<rship fidence is disturhed and a niost unfor.
the mayor, the mover and seconder be ap- tunate cause of disturbance eft fo add
pointed to confer with a committee of citizens tunte cause of it ce leto add
and others interestêd in building the said rail. to the rancor of politics. There are
road and wait upon the government, with a certain plain questions to be asked and
view to obtaining the assurance above referred answered, ail of which are fairly open to
to. discussion and on none of which, in our

the greatest pleasure to the friends of
e the Company and of Canada. Greatly

increased gross receipts accompanied by
great econony and comparatively little
iîncrease in the working expenses leave a
net revenue balance of no less than
,£553,353. The net traflic receipts are
more than 25 per cent better than those
of 1885, and alnost ton per cent better
than those of 1886. The net receipts
would have been muci larger but for the
heavy expenses of snow clearing caused
by the severe weather of the first two
mionthis of the year

The results show the immense reser-
voirs of trafic and revenue upon which
the Company can draw and give a good
idea of the recuperative pnwer of the
enterprise. The prospect of a report for
the current half year quite as satisfac-
tory as this is exceedingly favorable, for
'there probably never was a time in the
history of the road when the traffic has
for so long a period been so heavy ail
over the system.


