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lciîed, lias flot coii'îderaly e''erteîl the antnual %. Xpredi.
tture. Whlat, i n the naie o f .îll thlat i,~ iiucinprehie itsible.

lia'. the dlifférenîce llietu ccii the' C,.ttîitate Mid uIle\ilt.r
got to (Io w îth the gleticit ? Tl'he (Iteiteit represetit'. the ilifler-

uc- t te %vrong sidec of the thlerletei Ui *'\eariv

revenuie, .ttailv L'ullet-ted, anîd tiv N etrl% vxpenO (ititre.
actutallv ex petîuîciI .Aiv- 'clîool l)i col'nild Ila to ld th li re-
iiiier that ;andî \et lit eN pvet' a î'OîtItIttttIIM coulitts'titg (if
SitellIigent t i ltto acceplt t h i lie%%. boiit nuot:tu îtpictitoît '1

Ittgetîbout', itetltod of ex plat nitîg au %av the tlefiCit I 1f /Il.s
w aN w crt to lie aceelitictl. eNe vIll Ai'.rgetine RCpI)llîlic'wuu
lie aille to prove iusel f .uh~etnt *rTh Fintance M ittster (.f
of titat batikrît t voitn t ry tuI Oit 1' liae to inialze Su re of
liavtig lis estîiiates coîit'îlertl loti her tian the ret eitîir
î>o'silily couil lie u, anîd lie \%otitll lie c'îck'.itre of lîcing abîle to

%ho%% a bialanîce ii lis favor au the end of the vear. 0f couîrse
tîteri iniiglît lîe-aîîd certainlv woîîlt lic-a thîttît1îiîg deficit;
but, according Io Mr. D)a% ies thcory, that N% oild liot inatier
iii the ver% icast. lit' îîoîid atlvt',e the ta'<payers of .Xrgcîî-
tilla îlot to let a littie thtng like titat trouble theiiî

But, as a ilatter Of faCt, tîte f2t6,usx-x, retcrreul to. j'. the
estiiîtateti ovcr-expetîlditure l'»- or/intii,fui.. Couise.
(tuettlv. oit the Preiier's owtî s110owînlg, the 1'rovitlice is goîi lg
ltelîînd at a rate tîtat Is anttitîg but chlicrittg to the peole
whu have to slîouîlîlr the I)ittdi of NIdbcde~ r
Davie's ridiculous cxplanation, tt te $i 216,ooo diii îot
coule front tiîc rcgîlar reinîtt, Itut frotît a loan, is aliîo.,t atu
itîsîtt tu tîte inîtelligetnce of the pulie. Whio nuil have Io
pay that boal, principtal anid ijitrý'., > it'l, of course, tie
saine people %iîo furnîsit tht' aîîîîîîal revenîue. lu suirelv
iiiakcs îutightv littie differetîce to a mnt. wht'tt lie has to pay
out îttoney itî cliscliarge of ittde)tcîlîtess iiîeurred, whether lie
pays it out of lais lcft pocket or is righit. But Mr. i)avîe
says it iiakes ail the differectec-and ruîr. i)avie is ''al honor-
able niait.'' AIl tue saine, lie cantiot pull the %ooil over the
eves of the people of Britsh Colutîtula liv ali sucît chtcanlerv
as titat. howt'ver cutîtiiîglv lic iiaý iIi'o.iîiSt It iii worîls. Tîte
very tlislicartetiing fact renaitîs. tit.t the neitî.çmizr t'xpviitdt-

titre tif the P'rovitnce is flot tarl v mîet liv it', revettue. bitt
wjdî iilonev to raist: thicli the future of the euîîiltrv 1s put
in pawil. It is ail vicrv %veil for the orgails of the Govvrii.
nment tuy <Iexuiîene titose wlto protest agaîtlst tis reci:les
uaste of the pcp'' itolley. as ''trattrs,'' %hlo arc iiîjîriiîy

thc fiuiaiîiai statintg andî leredît of the P'rovinee liv expos.-
tng tilt (Govertînltts îietiîols but sttei e taxpayers are
heîîîg rolicl, andi tlîc Pravince pusheid neater antd nearer.

ecd vear. to tue raggtl ed.ge <if tîte precipice of finan-
ejal etiiilîarrassmiiit if flou of 1)liîkrtîv. il. i5 110 tillle for
thc rcai frietids of liritisi Coluitîîlia to keep a close îîîouth
for tlîe sakie of fooliiig tlîe iitonit' -lentlers atîti liotd-luvers ini

Londoin. It is ratier tht'ir tittv to ''cry aloudl anîd spare
igot. ' in tiîe intt'rcst of thiîtîtelvcs andi their îtcsosiii
the possessin of tii *'gooillv lîcritatgt'' of ours.

We have îlot s;iace to nmaki: linre thui onîe adilitioiîal
-trjcturc oit tte ititeri ew wlîtcl fturîjsie' ils- wjtii

a tcxt for Ibis itoîîtly. altiîouglî il hristics witiî piegaon
wiichîoîîc îîîiglititaiîg anii îiilîier o! categorteali detiais.
If it lie truc, as Mr. l)a-,te salit. fiat ''the Goveriîeîît. at
the last geiieral eiet'tioîî. itas largelv snlstaiîîed at the polis,
liowv docs lie accolanît for ttîe fact. %lîicit bas neyer beexu de-

ieil, ain iîhiclî is iitiîdtiîialîlc. tlîat, iii a district nticli co-.
*ained tlîre.fotrtlîs of the cîttire votitig pîopulationî o! tlîe
lVrovinCC, 0111% .olle GO1îertiiit1lit supJportert 'aIS retîirne(, antd
two ii:îbers, opposeil to tiîc Got ertîiieiit, wcre retiîrned b>'
Ille reîîîaîîîng oîîe-foîîrtiî of Ilie elîfî'aîîciiseti populationi?
0f court;c. in spite of the facî tlîat the oppouents of tiîe Gov-

erntileîît, in tue L.egislatitre. representeti an overn'heliing

inajorît% of tiîc %oters of tue P'rovince, tlîev îîcre. ievertlîe-
less, tIi a itîtilorit' iti the I buse. Siitilv bccatse o! tue exis.
teiîe ou tlle Isliuti tif a îîuîîîîir cil pockct borougis, like

Co ctifor 'ttstýaiie, niiNltît Oiiiv 387 registereîl
cttvr-s. i-z rtpec Ite v hî'u iincitlers, otie of whont it ttit
muiti. 'rhetiore via% te, Pretiuer andî Attortàe)y.General of the
P'ro% ililde o f Biti sh Coluiaî n

It tittglît lie. as t'I i. lîtfore 41ropp~itîg the sîîljct, for a
Ilutte. l') l-t Ille livllie of Illc Maîilanî-that is toi sa\, ,h

i ast tttajurt of ttetit. %% ho attacltcd tlîeîr signtaturcs to tlîe
Pt tîttot to Ille Govcrttor-(;eiîral. kilo%%- miiat Prentier l)avie

iilks of ilit'iii. lie r'Iaracteri/e4l thiîeî. iti tellu ering ii
st'ititiiitts andt opiiton-; to the I:'i' itie anl, as a ''few% niai.
centtts, ricsideut lt one sectioni of the 'Mainland of the

P'rovinîce "' ()lîc woiîîlcrs hiow tiîev, tue "îiiaicontents" afore-
sait]. mould ie.igniate Mr. J)avit'. if thev were to sîieak thîcir
itunds ? Wouid thicv sptak, of liiîî as, tiat ''ilttie, overbecar-
iti', dictatorial, woutl-e duLitoerali, w-lîo represett a liip'
pockt't section tif the Islanîd of the P'rovinee >'' If tlîcv diii.
titeyvwoniîi itot lie far ont in fittiîîg Iitît with au app.'opriate.
if îlot Ncru' fiatcriiig, tlesignatioîi.

lt'*ieîî thec hlt~aw pîropositîg titat tue etv of V'ancouver
sltould lia% e tue optionî of pîarchasing the plant anti busitiesss
of tite Iiilectric Liglît anîd Ti ainav Comîpanîy at the enti of
fi% icars, au t1:e actuîai cost of the plant-franchises anti
ootil will throwu i--was subiitteid to the people, we
were ciîtirt'ly ît favor of lthe arranîgenment, and wc
are stîli. as stronglv as cî'er, of the opinionl that the
citizetîs mîade a grave nîîstake wlîen the%' diti fot vote
vote for the passitlg of titat hy-law. The only stipuilaticti
theit iii.îdle, I)v the stockhlîoders. was that the City shoulîl
guaraiitee the iîîterest on f4oo,ooo bondcs ofthe Comîpaniy.
ttis ittsuriiîg the running of the systeni without a hitch--
for the gooui of the City., be ît noted-iîî spite of an>' financial
ilepressutît %lîtith îîîglit occur to cripple its; operations. Tite
propositioni was, in ail respect%. a fair one for the City, alid.

il, fact. biail tlîe largalîl beeîi coîîciutl, the City îvouii bave
steci' tce systel at the liare co)st of tue plant, roatl-led
aîîdi roliiig stock, a'îtot)d ,'olbng' the s/ackhtlci's.

Bt thai ptropositionî was rejected, anti another ont is now
lîrought forw'argl. Tue former n'as matie bu' the stockholders,
ti w liose spirit of publie enterprise atîd <lesire to aivance the
inateriai meaitlî andî prospeitv of the City, the existenîce of
the svstcîlt ta eîitirelv (lue. Tlîe latter propositionî eîîîaîatetl
froîîî thie City Coîîtl. antd ne are frice to admiut that its
ternis strtke us as lîeing . eru' like those wlîicli an ulfscrupu.
lois ltuekster .%oulel inakc with a cîîstoîîîer whoîn lie believed
lit batil iî a hiole. It i- proposeti tiiat the Cilt', wltile guaran-
teeiîîg the interest on the aîîîouîît of bonds mentioîîetl shiail
receive, ai if ît, a coiîtroliîg intrest in the systetu. thus
practîcally Iîeeoiîtiiig tlieowners of it, lîaving the power tc, do
as tiîev please wvithit It antI, shoîil1 tlîey uto incline, absolute
facilities fer - freeziîîg out " the origintal stockholders, that
îs to sav. tue nîcîl w'ho hnilt the road. li adidition
to thIos'e condlitions, it is stipuilateil titat, at the end of everu'
five years, the citv shalh have the optioni of taking oer the
balance of tle stock ou a 7 per cetit basis, which menu-s that,
if. at tut' tinîte of the proposed tratiafer of saitl stock to the
City, the systeili be paytîîg 7 lie cent. net. o;ro arc, theshares
shlîai lie taketi over at tîteir par value. Should the svstent
lie paYîîîg less fiati 7 pier ccint., then a proportionate redue-
tion wîoîtld lie mîalle oit the price to lie paid for the shanes.

Meaîitillîe, the ciIi' -VOUld îlot be TitqUiTed Io contribute a
single cent to the Sînking Fuinî, as. wlîen the bonds mature,
they catil lie replaced by a f resh isstue.


