ecial attention to the following B

PARTMENT,

Ladies' Patent Leather,
Louis XV. heel, Ox-
ford Ti

| $3.00,

Usual price $5.00.

Children’s Amierig
Button Boots, hap
sewn,

80c and $1.00,

Usual price $1.25 4
$1.73 "‘ 3

ray & C D

to 14 Colborne-st,, Toronto. &

r'sS .
.50 6.00 for 5. “
50 3.00 for 2.0

PRICES. Ends of Liren ang
AL BARGAINS. 3

to & Son
pT_1fftE -- TORONTO,

le’s

a the producer and the consumer. Butf
y from the farmers. Teas, Sugars, Coff§
s retail to evarybody at wholesale prices. |
enses and small profits.

DELIVERY.

lesale Supply Co

st., Toronto.

. Y. MANNING, Manager,
Late Manager of the Grange Supply Compang

PASSENGER TEAFFIC.
Passages by Transatlan:rc

iothor lines of steamers. Plang

salllng lists and every informationy

BERMUDA, NASSAU, JAMAICA
WEST INDIAN RESORTS.

Guide Books and every requis
for travelers. BARLOW CUMBERs
LAND, 72 Yonge-st., Toronto. ¢

International N.{lg-uon Compnny’s Lin
AMERICAN LIN E—ForSouthampion

_ Shortest and most couvenient route to Lo
don. Notransfer by tender. No tidal delay
Close at South for Havre and
f:k;{r:rwin;_tnmwin—wnv chanoel steany
cabin, upward ;
it pw: ; second o
Berlin..Jan, 30, 11 a.m. i NewYork.Feb.13,11 &
B & 1o | Bertin Pon, %, 11 el
RED STAR LINE—For Antwerp.
....\‘Vvo.c‘liundly, Jan. 20, 7.20 &4
i . nesday, Feb. 1Z
Westernland. ....chn-d:’y, !‘erb.lé).g ¥
International-Navigation Co., 6 Bowiinz G
BARLOW CUMBERLAND, Agent, 73 Yo
street, Toroato.

| TOURIST TICKETS

Throu‘f’out the World By

Ocean and Railwayl
H. Gaze & Son

%45 - Next G.P. Office, Toronto. Tel. 2

ALLAN LINE!

Royal Mail Steamships. Liverpoel,
Calling at

Moville.

From Portland From Haiill
Jan. 31 Feb.

. Feb. 14 o
Mar, 14
w' 98

NUMIDIAN..
MONGOLIAN

First cabin Deérry and Liverpool, $50 and
E:ﬁi;: na(lo. s.c&x(:’d eavin Liverpucl, De
ast, Glasgow, ; retur: 3
(evetything found). % nh A :
All steamships carry 1st cabin, 2nd cabin &
steerage passengers. )
Leave Toronto Wednesday a. m. 1o cond
at Pordand—Thursday a.m. C.P.R. or Thu
evening G.T,R. for Halifax. \

STATE LINE SERVICE

NEW YORK, LONDONDERR
AND GLASGOW.

" su}t: of Nebraska, Feb. 2. Btate of Califorail
‘eb. 16.
Cabin passage, ~$4
$20 and upward; 8
lowrst rates.
For tickets and every information apply @
H. BOU. E

Gen. Passenger Agent Allan e

est, 1orontos

S

0 and upward, I
d Cabin $25,

28 State Line, 1 King-street

Cars a W

Leave Toronto
For California Without Change.

Tuesdays and Friday8

For Rates, Folders and Tourl
Car Arrangements apply to a
Grand Trunk Ticket Agent,

tIs Worth Knowing

THATA

LEAVES TORONTO

Every FRIDATS

| . AT 12.20 P.M. NOON

|for the Pacific Coast via North B

1 Read “*What Is a Tourlst Car,* Fre®
on Application to any Agente

-

e e

After such a large business
done by us during the holiday
_season lines are naturally brok-
en. One third off on most
goods in that condition, one-
half off on many. -~

THE

\

long in blues,
shades and tans.

Don’t put off coming till the
last moment, but come Wed-
nhesday. Values like these are
snapped up quickly by the
people of Toronto, they know
us—When we advertise any-
thing it’s so.

200 coats.
They were $10

town.

One-half off

these -

Cost You

We place our statements
before you'in a clear, business-
likemanner. Leaving themean-
ingless subterfuges of flowery
rhetoric to our competitors we
promise only that which we ex-
pect to perform. '

200 Beave;—z)vercoats cut

There’s 2,
3and 4 of a kind.
together, they make about

made with deep velvet col-
lars. Prettier or moresightly
garments cannot be seen in

Wednesday morning, making

fshionable-
Dvereoats

4.98

brownish
Put all

; they’re

beginning

No doubt you are familiar with
the fact that the business of the
town done during the holiday
season was done by this store.
}‘ﬁs the town talk, and as a
natural consequence many of
our big lines of Suits and Over-
~0ats where there were 150 and
200 of a kind are now down to

4, 3, 2 and 1 of a kind.

The goods are just as choice

as they were a week ago, butto _

us the lots are small, and as a
coensequence we pbegin Wed-
nesday to run ’em out of the
house at one-third off former
prices on some, and one-half
off on a great many lines.

The sale begins Wednesday
morning at 8 o’clock, and will
continue until every small line
of Suits and Overcoats is
out of the house.

P. Jamieson,

YONGE AND QUEEN-STS.

TORONTO. WORLD: TUESDAY MORNING JANUARY 29 1825

We have no use for goods
when they get down to |, 2,3
and 4 of a kind: When they
sell down that low we’re satis-
fied to take one-third of the
former price for some and one-
half for most.

‘We place no limit nor hours
on this sale whatsoever. The
only limit to this sale is quanti-
ty. We will positively - refuse
to sell more than two garments
to any one customer, as we
have no desire for dealers to
take advantage of our sales, as
they are gotten up for the pub-
lic’s benefit and not for dealers.

Nothing ails the goods what-
' soever, saving through the
large business we have done
many lines where there were
*100 and 150 of a kind have sold
down to 1,2, 3and 4 of a kind.
On these we are willing to take
one-third off the former prices
and on a good many others
one-half.

= |

ment, for which gold may be ‘demanded ;
and, curiously enough, the law requires
that. when presented, and in fact e
deemed and paid in gold, they shall be
re-issued. Thus the same notes may do
duty many times in drawing gold from
the Treasury; nor can the process be
arrested as-long as private parties, for
profit or otherwise, see an advantage
in repeating the operation. More than
three hundred millions of dollars in these
notes have already been redeemed in
gold and, notwithstanding such redemp-
tion they are still outstanding. Since
Jan. 17, 1894, our bonded interest bear-
inr debt "has been increased $100,000,-
000 for the purpose of obtaining zol
to replenish our coin reserve. Two issues
were made, amounting to fifty millions
each. one in Japuary and the other in
November. As a result of the first ‘issue
therc was realized something more than
fifty-eight millions of dollars in gold.
Bond Issucs Hitherto Without Beneflt
Between that issue and the succeeding
one in November, comprising & period of
about 10 months, nearly one hundred
and three millions of dollars in gold were
drawn from the freasury. This made
the second issue necessary, and upon that
more than $58,000,000 in gold was again
realized. . Between the date of this
second issue and the present time, cov-
ering a period of only about two months,
more than $69,000,000 in gold have been
drawn from the treasury. These large
sums of gold were expended without
any cancallation of Government obliga-
tions or in any permanent way benefit-
ing our people or proving our pecuniary
sitnation. The financial events of the
past year suggest facts and conditions
which should certainly arrest attention.
More than $172,000,000 in gold
have been drawn out of the
during the year for the purpose of ship-
ment abroad or hoarding at home. While
nearly one hundred and three millions of
this amount were drawn out during the
first 10 months of the year, & sum ag-
gregating more than two-thirds of that
amount, being about gixty-nine r}xillmns,
Alter asking that the subject be ap- was drawn out d‘.lri“r."' e follo“'lfufi it
proached by unprejudiced preconveived months, thus indicating & marked ac-
opinions, he proceeds : i celeration of the depleting process with
: g the lapse of time. The obligations upon
¢onstantly Increasing Lack of Confidence. ! (1.0} this sold has been drawn from
The real trouble which confronts us | the treusur\? are still outstanding and
cosists in a lack of confidence, ide-|qare available for use in repealing the
spread and coustantly iucreasiug, in the | exhausting operation with shorter in-
coutinuing inability or 'disposition of tervals as our perplexities accumulate.
the Government to pay its obligations | Copditions are certainly supervening
in [gold. This lack of confidence grows | tending to making the bonds which may
to some extent of the palpable and ap- [ be jssned to replenish our gold less mse-
parent embarrassment attending  the | ful for that 1~u|1'puﬁ-?. \
offorts of the Government under existing An adequate gold | reserve in all eircum-
laws to procure gold, and to a greater | stances is absolutely essential to the
extent out of the impossibility of either { upholding of our ]){Ibli(‘ credit and to
ke¢ping it in the treasury or cancelling | the maintenance of our hich national
(_)bli;_z-e.tiunx by its expenditure after it | character. Our gold reperve has again
ls-pbtuim-d. renched such a stage of diminution. as
The only, way left open to the Govern- | to require its speedy reinforcement.
ment for procuring gold is by the issue
and sule of United States bonds.  The
ouly bounds that can be so issued were
authorized nearly 25 years ago, and are
not well caleulited to meet our present
noeds. Among other disadvantages, they
are wade payablel in eoin instead of spe-
cifically in gold, which in existing con-
ditions detracts largely and in an in-
creasine rdtio fromy their desirability as
investments. It is by no meauns certain
that bonds of thjis description c¢an much
longer be disposed of at a price credi-
table to the financial character of our
Government.

TOMEETTHEFINANCIAL CKISLS

CLEVRELAND SUGGESTS ISSUING * 3
PER CENT 50 XYEA R OLD BONDS.

i/
Nhe P'i-’uldegt Sends a Message wéongren—
In’ Addition to the Bond Essue He Asks
Legislation For Redemption of Treasury
Notes, Retircment of Silver Certificates
Under $10 and Import Duties to Be
Paid In Gold.

Washington, Jan. 28, —The President
gent to both Houses of Congress to-day
a message on the financial situation, sub-
stantially withdrawing his support from
the plan outlined in the Carlisle bill,
and-outlining the only policy which seems
to him now possible to maintain the
gold reserve.

The measure was as follows: To the
Senate and House of lepresentatives :
In my last annual message 1 cominende:
to the serious consideration of the Con-
gress the condition of our pational fi-
nances, and in connection with the sub-
ject endorsed the plan of currency legis-
tion  which at that time seemed to fur-
nish protection against impending dan-
ger. This plan has not been approved by
the Congress. In the meantime, the situa-
tion has so changed and the emergency
now appears so threatening that 1 deem
it my duty to ask at the hands of the
legislative branch of the Government
such prompt sud effective action as will
restore coniidence in our financial sound-
pess  hud avert business disaster and
uui\'e;rsul distress among our people.
Whatever may be the merits of the plan
outlined in my anuual message as a re-
medy for the ilis thea vxisting, and as a
gafeguard against the depletion of the
gold reserve then in the Tieasury.[am
fow convinced tliat its reception by the
Congress, and our present advanced stage
of financial perplexity necesitates ad-
ditienal or different legislation.

»

follow present conditions
which will certainly lead to misfortung®
and loss, not only to our national credit
amd prosperity and to financial emter-
prise but to those of our people who
seek employment aps & means of liveli-
hood, and to those whose only capital
is their daily labor.

It §s & Question of Nationnl Credit.

It will hardly dol to say that a simple
increage of revenue will cure our trou-
bles. The apprehension now existing
and constantly increasing as to
financial ability does mnot rest upon &
calculation of our revenue.

The time has passed when the eyes
of investors abroad, and our people at
home were fixed upon the revenues of
the Government. Chamged conditions
have attracted their attention to
the gold of the Government. There
need be no fear that we cannot pay
fo~ the beuefit of those who find jrofit | our current expenses with euch money
in shipping it abrouu, or whose fears in- | a3 Wwe have. There is mnow in the
duce them to hoard it at home. We j Treasury a comfortable surplus of more
have outstanding about five hundred wmil- | than sixty-three millions of 'dollars, but
lions of ‘currency motes of the Govern- | it is not in gold and therefore does not

Continual Payments Without Decreasing
Obligations

The most dangerous and irritating fea-
ture gf the situation, however, remains
to be told. It is found in the :means by
whicl the Treasury is despoiled of the
gold thus obtained without cancelling a
sirgle Government obligation, and solely

or used in our curremey should interfere

treasury
!u:ml while I desire

The aggravations that must inevitably ,
and methods i

our |

¥

meet our dilficuity. I cannot see that
diiferences of opinion concerning the ex-
tent to which silver ought to be coined

}vit.h the counsels of those whose duty
it is to rectily evils now apparent in
our 'hmmciul situation. They have to
consider the question of national credit
and the comsequences that will follow
from its collapse. ‘Whatever ideas may
be ingisted upon ak to silver or bi-
n;emhsm, a proper solution of the ques-
tion now pressing upon us only requires
a recognition of gold as well as silver
amd a concession of "its importance,
rightfully or wrongfully acquired, as a
basis of national credit, a necessity in,
the honorable discharge of our
obligations, payable in gold, and
a badge of solvency. 1 do mot
understand that the real friends of .sil-
ver desire a condition that might fol-
low inaction or neglect to appreciate
the meaning of the prespnt exigency if it
should result iu the entire banishment
of gold from our financial andy currency
arrangements.
Wiil the U.S. Repudiate Its Debts?

Besides the treasury notes, which cer-;
tainly should be paid in gold, amount-
ing to nearly $500,000,000, there will be
due in 1904 oue hundred millions of bonds
issued during’ the last year for which we
have received gon and in 1907 nearly
$€00,000,000 of 4 per cent. bonds issued
in 1887.

Shall the payment of these obligations
in gold be repudiated? If they are to
be paid in such a manuer as the preser+
vation of our national honor and na-
tional solvency demands, we should not
destroy or even imperil our ability to
supply ourselves with gold for thabpur-

8e.

While T am not unfriendly to silyer,
to see it recognized
to such an extent as is consistent witth
financial safety and the preservation of
national honor and credit, I am not
willing to see gold entirely banished from

a

p

s
t

a

Treasury, except
tirement, they s
notesr of the deno

ver certificates o

ply of g

ment

terest, and which sell jn the market at
less than par.
Caneel National Bank Notes Under $10.

National banks shoald’ not be tllowed
to take out cireulating notes of a less
depomination than ten dollars, and when
sucl as are now outstending reach the
for redempiion aad re-
hould be cancelled and
mination of ten -lollars
ul upwards issued in.their stead. Sil-
f the denomination of
tew dollars and upwards should ‘be re-
laced by certificates of depominations
under ten dollars. As 8 constant means
for the maintenance of @& reasonable Sup-
old in the Treasury our duties
on imports should be paid in wold, al-
lowing all other
to be paid in any

of a sound

1 issne of bonds,

gold constituted the reéserve for
ment on these notes,
306.260 on
nual charge for

Jap. 1,

last year

While the cancellation

would not relieve us from the obligations
already incurred on their account, these
figures are given by way of suggesting

dues to t
other form of money.
I believe all the provisions I have sug-
geste¢ should Be embodied in our laws
if we are to enjoy a complete
finaucial

Thkey need not interfere with any ¢
ey scheme providing for the jncrease of
he circulating
agency of national or state banks, since
they can easily be adjusted to such a
scheme. Objection has been
issuance of interest-bearing
for the purpose of retiring
terést-bearing legal temder
point of fact,
burdened us Wwi

medimn

however. these notes have
th a large load of in-
terést, and it is still accumulating. ;

The aggregate interest on the origin-
the proceeds of whicl |

amounted
1895,
interest on these bonds
and those issued for the same purpose
‘t during - the
000, dating from Jan. 1, 1895.

will

that their existence
from interest charges,
longer they  are

more expensive they
conclusion I desire 1o
reluctance

ter results
that course.
xiety to co-operate with
Congreds in any

nishes a hope oV
tion or checking & suspici
inclination or disability to

he Government strictest honer every unatio

I the House Mr.
reinstate- | th: recommendations
condition.
urren- |of 3 per cent. bonds, pa
50 years after date;
anl cancellation of legal
Treasury notes:

through the

made to the
obligations
the non-in-
‘potes. ' In

less denomination than te!

duties in gold.

In the Senate the
sage
attention,
discussion,
Fiuance,

and
the pay-
to $T2-
and the an-

New
! xold engaged for export
$4,500,000. The gold w
the sub-treasury were

be $9,145,+

of ' these notesd

te-day to $52,463,173.

from: adding to an assuranc

has not been
and 1
outstanding, judging
from the experience of the last year,
will . become.
frankly confess m¥
to issuing more
present circumstances, and wi
than have lately e

1 cannot, however, refrain
e of my an-
the present
reasonable measure O
relief, an expression of my determina-
tion to leave nothing unturned which fur-
for improving

on

frea
that the
the

In

bonds in

th no bet-

followed

the situa-

of our dis-

meet with the

na

ya

1 obligation:
A Biil on Cleveland’s Lines.

Springer (Dem., 1)
introduced a bill designed to tarry out
of the President in
his message. The bill provides for the 18sue
ble in gold
for the redemption
tender
allowing national banks
to issue cireulation to an amount 2qual
to the par value of bonds deposited ; for
he retirement of silver certificates - of

and

n dollars and

President’s
was listened to with most
immediately,
referred to the Committee on
which will meet to-morrow.’

fc - the issue of emall notes in their place,
anl requiring “payment of all

import

mes-
earnest
without

still the Gold Goes Out.
York, ‘Jan. 28.—The amount
to-day
-ithdrawals from
$3,290,000.
The Treasury gold reserve was reduced

oi
was

our currency and finances. To avert
such a consequence I believe thorougzh
and radical remedial legislation should
be promptly passed. I therefore beg the
Congress to give the subject immediate
attention.

3 Per Cent Gold Bonds Recommended.

In my opinion the Secretary of -the
Treasury should be authorized to issue
bonds of the Government for the purpose
of procuring and maintaining a sufficient
gold reserve fnd the cancellation of
United States legal tender notes and
Treasury notes jssued for the purpose of
gilver under the law of July 14-16, 1890.
We should be relieved: from the humiliat-
ing process of issuing bonds to procure
gold to be immediately and repeatedly
drawn out on these obligations, for pur-
poses not reluted to the benefit of our
Government or our people.

The principal and interest of these
bonds should bé payable on their face
in gold, because they should be sold only |
for gold or its representative, and be- l

there would now probably be dif- }
in favorahly disposing, of bonds |
not containing this stipulation. I sug-)s
gest that the bonds be issued in denomi- !
nations of $25 and $50 and their mul- |.
tiples, and that they bear interest ata |
rate not exceeding three per ceat. per (g
appum. I do not ,see why they should
not be payable B0 years from their date.

cause
ficulty

SR R R SRR . SR A Sl L i

40

BEDROSOM.SUITE.

complete . -

side po:bls.

we have just purchased
competition prices for cash,

OM SUITE%..
$13.7

Remembear this includes cartage home or packed free for shipment to out-
1f you require u set don’t hesitate: it is
shut. Cuts and prices ¢o application to the

 EDRO

It is excellent vulue.
gafe to buy with your eyes
old and peliable firm of . .

J.&J. L. O'MA

160 QUEEN-STREET WEST, TORONTO.

!

40 |

...G00D SPRINGS-.- §

40

T e a2 5 Lk g T oot i

erabling us

—INCLUDING
—SPRING
——MATTRESS

DEALERS IN

LLEY

(00D MATTRESSES. |

W

The lasy lot went 0 quick, and every buyer was 8o well pleased, that
: 40 more completeisets of the same goods at
to offer one of each ora -

5 FURNITURE AND CARPETS.

We, of the present generation, have large
afounts to pay if we meet our obliga-

&

= AP TN R M T

tions, and long bonds are most saleable.

The Secretary of the Treasury might
well be permitted, at his discretion, to
receive on the sale of bonds the l'egal
tender and treasury notes to be r?tl‘!‘t‘d.
and,of course,when they are thus retired
or redecmed in gold, they Hl)o}lld' be can-
celled. These bonds. under existing laws,
conle be deposited by national panks, as
a security for circulation; and such banks
should be allowed to issue ¢irculation
up tc the face value of these or &ny other
bornd: 80 deposited, except bonds out-
standing bearing only 2 per zent. inw

[©ur present
prices for

(Grate

Stova. Nut, Keg.. coa-.
No. 2 Nut or Pea Coal
Best Hardwood, 1c8g.....

Heaa Office. Coroer ... TELEPHONE §383.

WM. McGILL

GOAL AND WOOD

..$4.%5 per ton | Best Hardwood, cut and split
500 “ ! No. 2 Wood, long.
i No. 2 Wood, cut and split..

5
+ee 5.00 pr cord l Slabs, good and dry

are as
follows :

$5.50 per cord
4.00 e

Branch Office,
429 Queen-st. west,

46

CO.

BEST QUALITY COAL.

2:$3.752$4. 75530
Brst MAPLE & BEECH 95,00

' QUILTY - - 400

1]
FICE

5 o MRUET, - 140

f 5O Cents Extra for Cute
ting ana Splitting.

COA

SPEGIAL PRIGES ON
HAADWO0D FOR IMMEDIATE DELIVERY.

CO.,

Pnone 181,

rP. BURNS &

o8 Kin g*street Hast.

T e
Coal and Wood.

OFFICES:
6 King-st. East
792 Yonge-st.
200 Wellesley-st.
267 College-st.
737 Queen-st. W.

DOCKS:
E£splanade-st.

Foot of Ch uroh-ci

Cut and Split, $5.50

Ltd

CONGER COAL GO.

| First Quality of
EGG, STOVE AND NUT;

(010
GRATE COAI: -
ZS
PEA.COAL.. :
370

BE“ST HARDWOOD,




