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ANSWERS . TO INQUIRERS.

Constant Redder.—Who are the pro-
moters and incorporators of the Monarch
Bank? The incéorporators we understand
to be:—T. Marshall Ostrom, Hon. J. K.
Kerr, Alex. MacKenzie, D. A. Gordon, of
Wallaceburg; A. L. Dewar. The last-
named is a Canddian banker who has re-
sided many years in the United States.

-
JAPANESE JINVESTMENTS.

-——

Vice Consul-General E. G. Babbitt, of |

Yokohama, has reported as to Japan’s in-
dustrial investments since the recent
war. He draws jttention to the fact
that only a fourth of the sums sub-
scribed to establish new companies is
ever paid in. “Rhe amount of capital
subscribed for niew kompanies,” he says,
“during October, 1906, was about: $18,-

764,000; to enlarge companies already
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existing, $6,682,500. This, W*ith the
amounts’ previously subscribed, makes
the aggregate, since the conclusion of
the Japanese-Russian war, about $416,-
502,040. It is the prevailing custom
i‘:'.‘-w: Japanese companies to start busi-
ness with only one-quarter of the shares
paid up, and this, the “Japan Herald” |
says, is held responsible for the alleged
insecurity of business interests and for
inviting speculative investments, As
things are now these quarter shares
change hands so rapidly that it is often a
difficult matter, at the first general meet-
ings of shareholders, to identify the real
holders. Such an arrangement is a check
to the real growth of undertakings, and
Japanese business enterprises will not at-
tain the solidity of foreign corporations
until, like them, the whole or at leastr
three-quarters of the shares are required
to be paid up

—— -
LONDON PRESS ON COBALT.

“The London Times” thus comments
on the particulars published by the Co-
balt Central Mines to encourage the
purchase of its shares:—“It will be ob-
served that the figures do not even say
how much was paid for the properties,
nor hew much working capital the com-
pany has at its disposal. Even if all the
accounts of Cobalt be true, it is much to
be regretted that its mines are introducc\d
here in“this huggermugger fashion. It
is the fashion for Canadianis to accuse
British capital of neglecting Canada. The
charge has little foundation, and British
capital may well fight" shy of the field
of exploiters who adopt these question-
able methods of calling attention to it.
We can dnly hope that a change in the
method of “introduction of further com-
panies will be found practicable.”

The city editor of the “London Daily
Telegraph” predicts ‘that a good . deal

more will be heard of Cobalt in England,
and that the Canadian excitement will
reach London. Discrimination is coun-
selled, and the reader 'is reminded that
Cobalt is “Wall-Street.”  The richness
of the district in silver is,- it is added, be-
yond question.
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