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E COTTON SITUATION,

at exists in the U. §. over conditiong
narket has its counterpart in Britigh
but in the latter country one speaker
it experience in other
clear.”

lacdra, one of the best authorities gp
e in Britain, in discussing the Possl-
nplete closing down of the Lancashire
Isaster that would ensue to the nation,

lines says thgt

is clear. The government of thig
the United States must Jointly ecteqte
raw cotton which ig not required now,
* the position of the planter, and iy.
uity of supply for future years and
s for definite prices at present. If thig
ton industry might be carried on by
s even full time during the whole of
- be learned that the community itgelt
balance wheel to regulate the supply
ples for thé common benefit Withoyt
luly with private enterprise—Ez.

OM TEUTON TO scoOT.

me  very natural complaints from
hat the many naturalized Germang
ed or are changing their names show
nce for Scotch names, Perhaps they
remoter parts of the South of Eng-

accent may pass for a Scotch one,
ther hand, may come from East or
1d find Scotch names more familiar,
8 are not infrequent in that region,
o be several Gordons in the German
wlosopher Kant, who was born at

tast Prussia, was of Scotch descent,
supposed to have been originally Cant,
Yy, is an English name, a variant of
Scotch name?
ainly quite a

However, that may
noticeable infusion of

Konigsberg, Dantzig and other Bal-
sia, and to this day there is a great
between them uand the ports on the

otland.—Manehester Guardian.

DRAMATIC CLOSE.

ably no incident in the Franco-Prus.
0 more dramatic than that which
. Bays the Washington Star. Herr
sident of the Prussian Chamber of
nt with a colleague to Versailles to
g William upon his election as Bm-
¢, Who had just concluded the terms
rance, invited them to supper and
the meal said: “This night at 12
hots will be exchanged between our
‘rench, and [ have conceded to the
of the last shot.”  Forckenbeck and
. their before midnight, drew
, 8tood underneath a lantern of the
ir, and ted First there was a
1 the German lines; then a solemn
followed the last reply from Mont
ower clock at Versailles struck 12;
had ended.

\NK8 TO GERMANY.

imercial pistol which Germany put
h Engiand and Canada in 1896 that
the British preference first in the
ind  subsequently in the tariffs of
stralia and South Africa. We owe

It was the political
id at the time

more than any-

anks for that

Iser aimed at I3
can war that did
. forth the Canadian and other 0v-
the Iimpire into being

s and bring
ce. We owe Crrmany some thanks
ermany who now puts a pistol-at
the and the se-
try of Canada
O

friend of Eng

\zain the

and once

cftective uni-

t into far mor

b we shall jive to tender Germany

London.
R

wiadian Gaztte,

her lack of an efficient secondary
such vessels,

« a whole fleet of
leve that the Germans would adopt

vercoming the difficulty even if

1e case. however. is that the Ger-
infy fmproved 12-in. guns of great-
in lieu of their existing ones. IT
rest assured that when “The Day
ir fleet that will possess the heaVy
ve that we shall also possess “{he
n" without whom the gun Is use
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| rutars of 10 ¢ the Moment on Asaunt of
}x the Hate Situation. e

PR

he Railroads. Mads, nereasingly UI'\"M"I

thé previoiis morith, is reflected in the

same perfod of 1914,
A

3—~The ai

York, November: e n

3 n::mber has been the marked change in sentiment
:‘,, fear to hope, say Mesers. Qv-ne:.w"rrux N:

4 trospective survey. Following

' |Gompany, in a Y

" the confusl
k. for mprove
- mother attest t0

characterizes, a8 10

siness man.
WF riinately the improvement is not based on senti-
0l

t alone, but on the contrary has very solid reéa-
e for existing.  For one thing, our banking situe-
:ﬁ:n:; sylmwn signal recovery. On August 15t the
ent of the New vork Clearing House Banks

¢ laid in_September bore quick frult,—
men . S
the great recuperative power whicl
thing does mioré, the American

tatem
L hibited a surplus of $8,600,000. Within one week
::, only had this surplus disappeared, but in its stead

ficit of $43,000,000. On
was reported a del
e s deficit had grown, to $48,000,000,

st 15th thi
e high water mark. -After that the

yhich was the

decline became more pronounced as thé weeks went |.

| October 24th, when for the first time since

m, untl!
8 an the bank statement ghowed a sur-

« the war beg

plus.
Reflecting the Improvement.

This reversal in position within a little more than
two months shows the improvement in the New York
panking situation. Money rates also are reflecting

vement,
;::n‘lz‘:rl(: make time loans, although the amount of
business done is still small, relatively sp\eaking. Con- |
sidering, however, that this is generally a period of
tight money, this showing of the banks reflects very
dearly the success of the varjous measures taken

to fortify their condition. It should be remcmberedi
in this connection that the new Federal Reserve Acti
is to go into effect on November 16th, and it is corn-:
puted that because of the. reduced percentage of!
reserves required, a furthér sum, approaching 3500,-:
000,000 will be released for assisting the business of |
the eountry. \

As against this it must be taken into account lhai;1
the Enjergency Currency issued since August lsti
under the amended Aldrich-Vreeland Act amounts to |
over $860,000,000, and while the security for the notes |
(approved securities and mercantile paper) js beyond[
question, it is nevertheless very generally recognized |
that gold is the best basis for money. It is ac-‘}
coringly to be hoped that the easier financlal posi- |
tion in which we now find ourselves will not become“
attenuated through the wholesale exportation of our |
yellow metal. :
: Rejection By Congress.

It seems proper to sayv here ‘hat the rejection by
Congress ‘of ' thve “various schemes - proposed to ‘use
cotton as a basls for currency is both fortunate |
and wise. common ‘with everybody, we have |
much sympathy with the South in her present trial;
névertheless, we could never see why cotton should"
be considered any more proper security for cirrency |
than ofl or grain—or canned salmon for that matter. |
We are accordingly glad to see that relief is Tkely
tocome to the South chiefly in the shape of a pootl |

In

on relgning in August, the ground work |-

and there seems to be more dis-|

Wwis an issue of $1,000,000 by Springfield, Mdss, and
another of like afnount by Buffalo, N.Y.

The following table, complled by the Chronicle,
shows the output of permanent municipal bond is-
Bues for the mofith of October; and the teh months
in previous years,

Month- of For the

3 October. tern months.

61 77 LN ST $83,361,444  $317,481,180

’ 1912 .. .. . L. .. 27,958,999 845,871,920
1911 .. .. .. .. .. 'Y8,588,621 841,002,191

| 1910 .. .... .. .. 21,087,207 258,968,240
1908 ..... .. .. .. 16,377,886 288,767,287
1908 .. .. .. .... 14,078,829 287,819,946
1907 .. .. oi.i. . 0,790,858 209,516,822
1906 .. .. .. .. .. 14,819,377 167,971,622
1906 .. .. .. .. .. 17,915496 148,981,238
1904 .. ee e 10,399,995 208,221,652

| 71908 .. .. .. .. .. 12196885 123,942,878
| 1902 .. 5,488,424 128,167,279
| 1801 .. .. .. .. .. 9,779,197 109,108,198
| 1900/ o ner o e 16,421,186 118,616,626
j 1899 .. .. .. .. 9,814,854 104,841,291
| 1898 .. .. .. .. .. 4906607 88,067,166
| 1887 o v ov oo 40 6,872,208 118,260,766
| 1896 .. .. .. .. 4,688,463 60,917,879
1896 .. .. .. .. .. 6697012 98,950,928
1894 .. .. .. .. .. 86854385 99,140,271
1893 .. .. .. .. .. 11,889,878 62,818,939

| 1892 .. .. .. .. .. 11,766420 , 175,350,264

| BOMBARDMENT OF FURNES DID

NOT PREVENT REVIEW.,
Paris, November 8.— A bombardment of Furnes, in
Belgium, twenty-six miles southweit of Bruges, by
the Germans did not prevent the reviéw thére yes-
terday of theé French and Belgilum troops by Presi-
dent Poincaré of France, King Albert of Belglum and
Alexandre Millerand, the French War Minister.
‘While the shells of the German guns, apparently

directed against the railroad station at Furnes, were

exploding at frequent intervals, the President, King

|and ‘War Minister were in the neighborhood of the

Hotel de Ville. There, to the strains of the Marseil-
inise, and the Brabanconne, the natlonal airs of the
two countries, which were given with much spirit,
the soldiers of France ahd Belgium passed by. Al

the men display: the greatest enthusiasm.

CUSRANTINE 70 SUPPRESS
~FOOT ANDMOUTH” DISEASE

No Live Stock May be 8hipged From Chicage for
Purposes of Fattening or Immediate
Slaughter.

Chicago, November 8.— Business at the Chicago

New York, November §—A @ecided Improvement i
| the market for municipal Bonds, as compered with
; total palés-for |
October, although #till considerably smaller than for
the corresponding perfod last year. Mumicipal bond
I8sues last month, including State and county flota-
tlons, amotinted to §185,765,700, against $4,880,400 0
Beptémber and $33,351,444 -in October last year. This
brings the total for the ten months of the year up
10 $896,784,060, 48 compared with $817,431,189 -for the

'y loan of $765,000 negotiated by the \
city of Cheveland is not included In the foregoing to- ;
tal. Anmong the features of list month's bond sales

A. W, AUSTIN,
President; Censumwhs Gas Co., Torente.

¢ -
The London Financier says:—0ne of the arguments
mainly rilled upon by thoss who oppose the re.open-
ing of the Stock Exchange ls the risk of alien sell-
img. This, in fact, is the chief remson why the New
York Exchange remains closed. | The plan which the
Comimittee has adopted of fixing minimam prices
has both its good and jts bad side. It ig advisable
that sllen enemies should not be permitted to sell
stocks on the London market, and so far as minl-
mum prices prevent this it is so much to the good.
It may be doubted, howewer, Whether the Dest plan
has been adopted for achlewing this purpose, and
whether the evil created Is not greater than that
which it Is proposed to remedy, Brokers can have
little hesitation i deciding whether stocks which

PLICE COUNTAY ON
"MUCH SOUNDER BlSiS

War Will do Away With Extravagant
Expenditures Both Public and
Private

VILL BE WELL SETTLED
|

‘Pnnid.ni Macpherson, of Molson’s Bank, Says Can-
‘ ada Has in the West Land Finer Than Any Yet
| Opened Up.

‘ At the anntal meeting of the Molsons Bank, held
| yesterday, the president’s address read to the meet=
ing In his absence through illness was on the whole
optimistic.

| Mr. Wm. Molson Macpherson believes the present
| depression will stop the extravagant expenditures of
the last few years, both public and private, and
will put the country on a much sounder basis.

business which after all is the foundation of the coun-
try's trade is sound.
The President, in speaking of his

few years it will be weM settled.

tried.”

money out on loan at the end of the year than a

the falling off in profits.

In trying times and the same policy,
would be continued,

I the "year.
The board of directors was re-elected, as

of §135,000,000, which is to operate under the auspices | Stock Yards will be but slightly affected by the gov-|the officers. Mr. Wm, Molson Macpherson, as presi-

of the Federal Reserve Board, and is to be subscribed | ernment order establishing a quarantine to suppress |dent, and Mr. 8. H. Ewing,

to by Northern as well as SoutHern barks.
sue guch as this looks to us as responding much |
more to the requirements of sound finance. We

» |
belléve too that rhe South will be benefitted by the | cattle, sheep, and hogs may be shipped to the Stock |

recent attion of the British Government in declaring?
cotton non-contrabrand, i
As a result of this action it is expected that Ger- |
mat’ markets will once more be opened to couon:
exports, and as Germany take on an average 2,500,- |
00 bales, it is clear that an important outlet is now |
re-established, even if the war should prevent the
takings from being as large as usual, Further, the |
cotton gituation may be eased by the actual consum- |
‘matlon of a plan, reported as recently cohsidered, |
whereby the British Government would stand be-
hind English spinners in their purcfxases of Americpgn |
coffon. 1t has beeg reported that Sir George Paish, ‘
who recently visited Washington as g special re-
bresentative of the British Treasury, had this in mind ’
s ohe of the measures which would contributé very |
directly to an easy and satisfactory adjustment in our [
WAl balance with Great Britatn, which balance |
has been estimated as against us to the extent oﬂ
from $200,000,000 to $300,000,000. ’
Question of Cotton Exports.
. This' question of cotton exports is very closely re-
‘slled to that of foreign exchange. . A glance at|
ml::‘ii:‘g fates, which are the most important in these ‘
Wy al.hwm disclose the great improvement made |
i ¢ current month. No doubt the formation
umraf:ld Dool, augmented now to $125,000,000, has
iy m"n very powerful influence. On the other
o €Xport returns show that the balance of
B4 s 8ain being turned in our favor because of
i, orordurs received in this country for war
0% & 'every imaginable character, As an in-
Bight o V::at this must amount to in volume, we
g o nym at we were recently informed that the
ity d:tor truck at the Front ig limited to six
s ¥8.  This would mean that each unit
Fn l;: l:::laced between fifty and sixty times a
P g lo:r material is subjectéd to the same
%6 o hza will need but a hasty calculation to
Gy s "vyi our exportturmay Brow to be, parti-
mtﬁﬂals in E:ro:p:h;s ’:"‘V B e
16 othey nation so well le e et Ko *
Materia placed as ours to replace that

thus fair ¢o assume that with 8rowing inter-

Pt
Tevence
Which ig 1,
ntry will decling, ana -
ooy lhln:.l‘eue In our exports, the bll&n:t::f:::o
‘\Mvﬂy % t;w agalnst us should turn steadily and
" "mu; favor.  With this an accomplisheq
ohiieh it . ne:enlly believed as assured, the fear
g, e : aunting us of further heavy exports
et i 4 ¢ eliminated, and the last remnant of
: our banking Position will be dispelled
8 Not Anywhere Near Normal. ;

i Alreagy thg,
Hoat iy gy g0 0 003 fotling has

| public utility company amounted close to 8% per cent

-and

day.
Under the official order as finally promulgated,

Yards for purposes of immediate slaughter from all
States excepting Indiana, Michigan, Pénnsylvanla,

Cattle may be shipped from [llinols points to the
but may not;

|
al ! )
MEHT OF
and portlons of Ohlo. ‘

Stock Yards for immediate slaughter,
pass outside the State.
No live stock may be re-shipped from the Stock

diate slaughter. !
A force of 1,000 men to-day began fumigating the
yards under the direction of federal o(t!clala.

day. The demand has perhaps be€n more noticeable
in municipal and public utility bonds than in railroad
bonds, as it has by now been definitely established
that earnings of well established public utility com-

| panies are strikingly stable in comparison with rafl-

roads. Statistics were recently published showing |
that for a period of years the average earnings of a |

on the capital invested, whereas railroads showed on
an average only 43 per cent, or precisely half. Agaln,
while in an average year neatly 2 per cent of capital
{nvested In rallroads has been in the hands of re-
ceivers, the record of public utilities was only about
% of 1 per cent, or less thar % that of the rail-

roads.
The future of railroads is made increasingly un-

certain just at the moment on account of the rate
situation. War or no war the published statements
of railroads show how increasingly difficult is their
position. The Interstate Commerce Commission has
it in {ts power to refuse an increase in rates, and
even to lower them; but one thing is entiréely beyond
its power: to force capital to engage itself in rall-
road enterprises. With a credit impaired as a re-
sult of decreased earning power, rallfoads are in a
difficult position, both as to present and future fin-
ancing, and we hope this will be realized before
theories impossible of execution have forced them
the thousand and one reldted enterprises
to the verge of aisaster.
Treated With Due Fairness.

President Wilson, who certainly canhot be dccused
of truckling to “Big Business," recently expressed
filmself to the effect that railroads should be treated
with due fairness, and while we hold no brief from |
him to translate his thoughts into words it would
seém reasonable to believe that he would mot have |
eXpressed himself as he did, had hé mot thought
that the decision of August st was less than fair.
The taking of testimony before the C

as vice-president,

| Nicoll, ¥. W. Molson, W. A. Black, George E. Drum-
| mond.

—_——

WAT N DECLARING
DIVIDEND SPAINES SURPRISE

| Yards either for purposes of fattening or for imme- | Properties of the Company Are Believed to Be Just

About Worked Out~Record of its
Dividend Payments.

The Right of Way Mines, in declaring o dividend |
of 1 per cent. springs a little surprise party, as thl!"
is the first dividend since 1911, when the company |
paid 4 per cetit, in all. As the pald-up capital of the |
Right of Way Mines is $1,686,600, the present dividend |

amounts to $16,855. The properties of the Right of’ sisting o, in cases of interference with Amarlcan‘wmbg made at the

Way are believed to be just about worked out, Thei
compdny’s dividend record hefore and after reorgan- |
ization follows: I

Before.

Year. P.C
10T o0 oo & 14 $69,889.76 |
| 1 LR I A 14 69,932,650
1909 ......... 37 184,821.66
65 $824,043.98
1908 ... 300 i 3 $38,710.00
1910 5 < 6 101,130.00
1911 ... S oss “ud 67,420.00
1914 iie e i 5DV oie 1 16,850.00
[ 13 $219,110.00

Grand total .. 543,753.98

ORDERS FOR CAR COMPANIES,

That the governemnt s anxious to encourage Can-
adlan manufacturers during the hard times is prov-
en by the orders placed with the different car com-
panies.

The Eastern Car Company, which has been prac-
tically closed since May, received an oxrder for 250
tifty -ton all steel freight cars

The Nova Bcotia Car Works order is for 200 all
steel cars, while ah. order for “sleeping cars was
placed with the Preston Car Co.

D .

BANK OF TORONTO,

The Bank of Toronto has declared its regular quar-
terly dividend of 2% per cent, payabie Decemnber 1st.

was concluded yesterday, and it {8 now. éxpected that |

to hold, of record Novemiber 1ith.

the Commission will render its decision in N ber, |
80 that the ommunity will not be kept lofig fn sus- |
pense. OutSide of the war there is no otherl factor of
such dominating importance to our national welfare
and if the contention of the rallroads is favorably
considersd We may expect that our security markets
will show instant ana widespread improvement, and

its train thers would also come a most welcoms
amum.nd comimerce,* : t o

Howard 8. Ross, K.C. Eugens R. Angers.
ROSS & ANGERS
BARRISTERS AND SOLICITORS

Suite 328, Transportation ‘ulmn’
- “Miontreal

In summing up the situation, Mr. Macpherson said
“Country payments are “well met and the farmers’

trip through
the West in September, sald he considered it, with
its fertile, well watered land, and its wealth in tim-
bér and minerals, ““finer than any of the land yet
opened in Canada and there is no doubt that in a
It will certainly
provide fitting homes for many thousands of the
unfortunate people whose lands are now devastated
and who will be forced to emigrate to other coun -

In discussing the year-ifrom a banking standpoint
it was made clear that while the bank had more

t
the end of the previous twelve months, for some time
the amount wWas ¢onsidérdbly less, and that explained
Batisfaction was express -
ed that the conservative policy which the bank had
always followed had saved the directors mueh anxlety
it was stated,

8ix new branches were opened by the bank during
were also |

The
A mea- the “foot and mouth” disease, packers deéclared to- }other directors are Messrs. Wm. M. Birks, David Mc-

they are instructed to sell are on bthalf of genulne
British clients or on behall of quarters about which
they ean have no such eertitude, Where any doubt
arises there should be no diffieulty in submitting such
cases to the Committee for their approval before mot-
ing, and there should be no difficulty in the Com-
mittes passing a rule stating that disciplinary meas-
ures will be rigorously takem against any member
who shows laxity in disgposing of securities for any-
oné who, directly or indirectly, may be actizmg for an
alien énemy. In a general way it may be stated that
bearér securities are in this respect the danger zone.
British cliénts should have no difffculty in making a
sworn declaration that they #re the owners of the
securities which they wish to sell. All orders for sale
on foreign account should be subjected to exception-
ally rigorous examination.
of private people and ordinary traders throughout

suffer on acocunt of hypothetical transactions that
may possibly be effected by the alien enemy. Any.
thing that cquld pass through the meshes of ordinary
Btock Exchange precautions would bhe of compard-
tiwely little value to the enemy, whereas the good to
be effected by allowing business to be carried on ag
far as possible under normnal conditions will be of en-
ormous benefit to the British community.
PEOPLE VOTE FOR SENATOR,

New Hawven, Conn., November 8.—Interest in to-
day's election in Connecticut cehtered largely In the
contest for. United States Senator, this being the first
time in this state in which the cholte will be made
by direct vote of the people.

Frank B. Brandage, the present incumbent, |s the
Republican candidate, Governor Simon E, Baldwin,
the Democratic, and Herbert Knox Smith, former
United States Commissioner of Corporations, the
Progressive.

'ROYAL ARTILLERY COMING.
(Special Correipondence.)

St. John, November 3—#even officers and (60 men
of the Royal Artillery, Bermuda, arrived here on the
steamer Caraquet this afternoon, supposedly on thelir
way to the front. They will leave for Montreal to-
night.

INERCANS NCUNE TONHD
STEEHN TIER OUN RS

Object to Stopping at British Ports for Direstions

Before Venturing Into the North S8ea, Which
is Largely Mined.
Washington, November 3—Another step toward

the smoothing out of the difference between the
United States and British Governments over trade
|In contraband with neutral countries has been tak-
en with the anpouncement by Great Britain to-day
that the two Itallan ships detained at Gibraltar be-

| cause of their cargoes of American copper destined|

| for Italy hawve bheef released |
This information was conveyved to the Btate De-
partment to-day by Ambassador Page at London, |
| who had just come from a conference with Sir b’d-}
| ward Grey, the Britlsh Minister for Forelgn Affairs.|
| Both the vesséls, the San Glovanni and the Regina
iD'ItalIu were released and their cargoes as well,
Sir Bdward Grey told the American Ambasswior
that he would present him soon with a completo re-|
| port on the ease of the American stearner Kronn~‘
land, also detained at Gibraltur, with a cargo of cop-
per for Xtaly. |
The British Minister cxplained that the Kroonland |
had not been seimed, but was merely being detalned, |
a rather fine distinction which the British are im-

trade with neutral countries adjolning Germany, ‘

This staternent has confused officials here some- |
what, as it imdicates that apparently there has nol‘
yet béen any deefsion to take the Kroonland before |

Afiount, | ® prizé court, as the United States Consul at Gibral- o the act of incorporation Is to bé repedled

tar reported on Sunday. |

The impression prevails here that Great Brlmn‘
is now likely to galn by indirection a point which
she his hitherto fafled to win directly, that of got-
ting American vessels to stop at British ports before
passage to Holland and the Scandinavian comst,

Ameétican shippers who had objected to the British
suggestion that thelr vessels stop at & British port
in order that the neutrality of goods afd destfnation
might be ascertalmed by British authorities are now
Tikely to yleld the point in the face of the announce-
ment by Great Britaln that because of mnine flelds
vessels trading with Holand and the Beandinavian
countries Wil proeeed into the Nofth Sea at theie
peril if they 4o not fitst stop at & British port in the
Eiglish Channel for guidance throigh the dangerous
witers.

The State Departient has not beers advised by the
American copper shippers of any plan to charter a
vessel for the transportation of eopper to the neutral
countries. Officlals here are of the opinion that the
questions now arising in connection with copper ship-
ments to neutral countries adjicent to Germany will
soon be adjusted smtisfactorily.

o S S
THE MAN COUNTS.

Smart work agein by the Emden, That German
crulsér must have 4 real eaptain, like the German
submérsine U-9. AfSér all, in war the man behind the
gun still counts a Beap.—Ottawa Journal,

3 pany end {o se all the powers that it ha
A STRAW IN THE WinD. ot B8 ikt BT
A few days ago & Block Exchangé membership was ““:"‘y . Soqtimition ol * th @ 68

transferred for §34.000; that price compared with
$42000 In August, Immediately after the Exchange
closed, and with §85,000 in April. Thursdays priee
compared badly with the high record price of $96,008
in 1909, and with §78,000 as lately as 1912, but it Wes|
handsomely above the $20,500 price of 1899,
before the great finacial Booin bogan—~New
Times. =

In this way the business |

Great Britain could be dealt With and not made to |

Company Utilizing For Its Coffes Exchaings Trans.
“actions Fleet of .m', Chartered
to Carry Coal.

New York, November §—Dr. F. 8. Peasson, presis
dint of Brazilian Traction and other Bouth Amerjoan
enterprises, was In New ¥York on business af the
Week-end. He stated thit Brazilian exchange could
#0 down without endangering the dividends of Bras.
liam Traction Compiny, a8 thy company was secured
by ita transmctions in coffee a rate of exchange but
3 cents to the milrels under the normal. The com-
| pany ls gotting gold for a latge part of its services,
| and there Iy no large proportion of its revenue repre.

sented in Brasilian durrency.
| The world supply of coffee this year is well below
| the five-year average, and the price ia 3 to 4 cents
under the average for terths of years. The pdsition
In this respect (s therefore strong,

The Braslifan Traction is utilizing for its coffes ex-
change transactions s fleet of boats which it had
chartered to carry comd to Rio and 8ao Paulo. These
are fully Insured, wo there 18 no lose to the company
entailed by the war risks. The busineass is beilng
done merely to protect the dompany from losses in
rspect to exchange operations,

| CROWN PRINCE WOUNDED

-
utly Injured, Has Besr Taken to Stratsbury for

Treatment.

—
[ Geneva, Switrerland, November 3.—~For
|days rumors have drifted into Basel that . Crown
Prince Frederick Willlam of Germany, had béen
wounided In the fighting in France. Beveral pef-
| 8ns who arrived here on Monday from Btrassburg
insist that the repérts are true. They say that the
| Prince is seriously wounded, and has been taken to
| the Palace at Strassburg for treatment. Several
| speciallsts from Berlly they declare, have arrived at
| Strassburg to take care of him.

| 8

several

—
London. November 3.—A despatoh from Berne,
8Switzetland, to the Titmes, mays rumors persist that
a4 wounded man brought reogntly to the Palace at
Blrassburg Is the Crown Prince of Germany.

WOMEN VOTE IN KANSAS.

Topeka, Kas., November 3.~With Pprobably 300,000
i Kunsas women voting for congressional and guher-
| natorial candidates for the first time and the male
| electors divided in bewlildering fashion, apparently
| any result was considered possible in this state to-

day. Returns promised to bo slow because of the

new Massachusetts hallot law, which |y being given

ity Tirst test,

Falr weather ajded in Increasing-the vote,

| NAVAL STORE SITUATION

| New York, November 3—Spirits turpentine, mach-
ine barrels, 46% to 46,

Tar retort, $6.60 to §7.00; kiln, $6,00 to $6.50.
’ Rosin eommon t6 good stralned, $3.70, B, D, E, F,
| G H, 1$44.00, K $4.40; M, §5.00; N, $6.00; W $6.05;,
J W W §6.165,

e e,
AMERICA'S COAL RESERVES.

America s the richest coml dountry in the world.
Its coal reserves are estimated at a figureh which de-
fies all attempt at famillarity, They have been
! placed by the United States Geological Snurvey at 1,
| 500,000,000,000 tons of easily acoemsible anthracite and
bituminous coal, and nearly half us 1.Mech more of
the same grades accemsible with difficulty. To thig
aggregate may be added an enormouy tonnage of sub«
bituminous coml and lignite, after which the coal res«
serves of Alaska may be figured In, According te
avillable data, North America Is sald to Possess two-
thirds of the world's coal supply.

et oy

When replying to adverlimements plenge mention
The Journal of Commerce,

=]
PUBLIC NOTICE is hereby given that application
next session of the Quebec Legls-
lature for an mct aménding the act of Indorporation
of The Grand-Ligne Mission, belng chapter 12, 1456
as amended in 1888, the amendment for which ap-
plication is being made being as follows: Section 3
and re-
placed by the following: The affairs of the maid Cor-
porstion shall be managed by a board of dlrectors,
each of whom shall be a member fn &ood standing
of a regularly organizd Baptist Church. The per-
sons who shall be directors of the Corporation, the
number of directors, thelr length of servies, the nam-
ber necessary to form a quorum, the powérs of the
dfrectors and the manner of their election shafl be
fixel by by-aws passed at any annual or special
meeling of the Corporation, by a two-thirds yote of
the members of the Corporation présent at such
mecting. The Corporition may pass by-laws regi-
lating the matiagement of the affairs of the Corpors-
tion at any annual or special geperal mieting of {he
Corporation, by a twothirds vote of the -m'.,
of the Corporation presemt at such meeting.

Dated at Montreal, October 1toh, 1014,

ROSS & ANGERS,

326 Transporlation Bufl@ing,
Solicitors for the AppHeapts.

NOTICE s Befeby given that Viewmount Land
Company, Tifii€ed, a body politic and '
havhg its D8 place of busineds in the
and district of Montreal, will seek and ask for ihe
passing of &n Act by the Legisiature of the Prove
ince of Q\!“. at its next session, foF the follow-
ing puTposES! the sdid Act to confirm the chasiee
L t of the sii@ Company; to persm




