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and absorptions, which has been little [ Huerta.
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has absorbed twenty-four other banks
with four hundred and thirty-nine
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000,000 and has turned his small pro- | make it unanimous and lodge one
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her Country is towards fewer and : 5
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: - : | tion out of the slogan “Utilize lumber

he- | country. To-day over seventy-five per ”
= by-products.
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United Kingdom is. controlled by less
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aSim tnLhe mingk of many 2 | e bix employers of labor, educators | i 411 other things being equal. De-
was found to have a loophole.  The } 14 others interested in this particu- | monsiration of this fact has come to
law easily reached all income whicl | ar form of welfare work. His work |Many New B nd manufacturers in
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Lloyd opponents
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not resist the temptation to boast o
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England from such investments they
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BANKING RIVALRY
BRITAIN.

Some interesting developments are
expected from Great Britain, where
there is keen rivalry among three of
the leading banks as to which shall
hold first place,

The recent amalgamation of Lloyds
Bank and the Wilts and Dorset Bank
has made this the largest private bank
in Great Britain, with total deposits
Of $510,000,000. Tie Wilts and Dor-
set Bank was established in 1835, has
 nearly two hundred brancnes, ana has
A %been S0 profitable that the sharehold
1 .ers have heen receiving 20 per cent
annpaily in dividends. The acquisi
tion of this pank by Lloyds has made it
18 formidable competitor with the Lon.
. don City and Midland and the London
- Oomny and Westminster, who have
"‘ An the very forefront up to the
%t time. The last annual state.

ent of Lloyds showed total deposits
$469,000,000, that of the London
and Midland '$459,500,000, and
London County and Westminster
 #441,000,000."
. The London City and Midland, un-
der the leadership of Sir Edward: Hol-
i8 apparently determined to se-
first place. No sooner had Lloyds
v their absorption - of | the
.and Dorset Bank than® Sip
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of the law. But  he discovere
a way by which, if not i1
immediate need of the income, h

remit

“for me, thus continually increasing

account’ to me

“if at some future time I, or my suc
“cash and bring them back to Eng-

“time, I do not wish any income from

% designed largely for the benefit of | (i hud their 1ies o ove over again
ie boy or girl who is forced to 80 [ they would devote more attention to
o work early in life. | retaining their intelligent help and less
\nother Lo exploiting the ;nl\';n_nugt-s of unin-
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nade a special plea for additional jof advancing wage schedules and im-
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work even more import- |
it is that carried on by our great
imiversities.,
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could escape the Chancellor's gras g . . proving working conditions, the indus- [tion? And, in this connection, special | concesgions from the city, decided to-
ing, say S A unds in connection with the institu- [ try has gone ahead with leaps and [attention should be given to the farm- |day to*start the work of erecting |
Taking, say, ten thousand pounds, he ion of which he is head. He present- | bounds in competition with the world. |er. | buildings at once at I\‘lll:.tﬁlm} .hm“I‘I
sent it to a bankers or agent in one d a statement showing that th Uni I —New  Bedford Mercury. If banks, railroads, insurance com- | tion, where some small industries wi
. | o : o = ! k Dg that the Uni- | »anies and other corporations are re- |shortly be established on ground pur-
of ‘the Dominions, or in a foreigr ‘ersity of Toronto had 3,897 s e e faria : o o ‘ v i : o ur
land, with i -t like thes. 5 1ad 3,897 students | jauired to answer (o society for one|chased by the City Council. 1
a‘m. V nli instructions like 1ese n attendance, making it rank as nn(.‘OUTLOOK BRIGHT FOR BRITISH |hundred per cent. of efficlency, why labuve company's capital | fiioitTy
“You will invest this .

RAILROADS.

The London Statist, in commenting
on the succ operations of Brit-
a |ish railway year and their fu-
paltry $438,070, while the total in-|ture, says are no grounds for
‘ome enjoyed by the University is but | PESSimism. = The net receipts on capi-

1839 2 ; B tal in 1913
i839,200. Compared with some of the |
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T

largest universities of the |
world. To finance the University, the |

Province of Ontario contributed

1

{and the return to investors on present
N . ¢o | Prices are the highest for a genera- |
e ! ”“‘m“‘ of $3-ltion. As to future capital expendi-
105,000, Cornell has $2,511,000, Minne- | tures the Statist sa “Our inves-
sota §2,238,000, and other universi- | tigations show us that the
ies in like proportion. Our great unj. |°f this country will need 'ty
ersities as T ,. | very little capital relatively for a gen-
! as Toronto, Queen’s |eration to come, even taking into ac-
ind McGill, are, doing a splendid work | count the cost of the electrification of
‘or the youth of the country and it |Suburban period in which
will be a thousand pities if . _|their traffic and earnings will prob- B

] pities If their use- |11y qouble,  Thus  the
should be interfered with dritish railways in proportion to their i

lack of finances. We are | capital expenditure should show great t
10t in the van of progressive coun- |iR¢rease in the coming year. Again,
ries in an educational failie. We the improvement in the condition of
nust take heed to Dr. Robertson's
admit that in
‘Pects we are near the end of the

rocession.
“// handled without any

" | come is ridiculously low.
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t

such
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hrough

the equipment and the more scientific
many re.|manner in which traffic is being dealt ||
with should enable a much greater

vords, and

appreciable in- [t
——— crease in operating expenses than that
CROP PROSPECTS ARE GOOD. due to the rise in the rate of wages
Héiioit the Canadi W and improved conditions of labor
2 s e anadian est | - -

18 well as from the United States all |

ndicate that crop and weather rmMMEx’CAN RESOURCES AND STA-
litions favorable. 1In the|

p 1 West, there are indications
hat the acreage will be two millions

from
a
¢

are most

i The annual revenue of Mexico, ac- |h
|eording to the latest available f
544,000, while expenses
96,000, The republic’'s debt
484,000, bearing inter at 3 per cent, | f
and 5 per cent. Total interest charge |9
|is $4.603,000 per annum, The coun- |0
Fall and which gave the {try's exports are $150,000,000 and im- | f:
‘armers an opportunity to get on the | Por 3
and. The weather during the Spring |'°°K 77 per cent. of Sxports ‘and sup- | b
el ) [plied 50 per cent. of imports. d
1as been favorable for work, so that | There are 16,000 miles of railway | O
he West starts off 1914 under the [in Mexico and 50,000 miles of tele. |tk
most favorable auspices. The same |S™Ph wir The army iy composed | ¢
is_true of the United States, where[‘“ follows: Generals, 107; officers, | t¢

ory of the country. This is largely
Wing to the fine weather which pre-
vailed last

|

ir closer, please! 'and it's very embar- |
; - 36 and 40,332 men. The countr while, the politician might very well | g ng'" |
Op experts estimate that the wheat | has six gunboats of 1,000 and 1,300 tons |cease his attacks on the manufacturer = |
‘Top this year will reach nine hun-|each: one transport of 1,600 tons: ..,u-f"f farm implements, and the big cor- Teacher-——Why don't I
faus 5 2 =t *acher y e « vash your
Ired million bushels, while one prom- transport of 900 tons, and one sail porations that give the farmer value face before yvou (’nr;u- to ’I‘-|“ lI\u‘A‘m.
inent deal g ion | 1P of 700 tons.—Boston News Bur-|for his money, and turn his attention | 3 s ROISON, Sye
aler prophecies one billion |, ", to the most wasteful and inefficiently | O"® Could see you have nad exg for |
hushels. S conducted business of .our day-—the m.,([.ukr‘w' U',' Horning,
The importance of these announce- cultivation of farm lands. was yei le o m“l]:t .
yas yesterday morning.—Tatler.
ments can hardly be over-estimated. CYRUS A CANAL BUILDER. ;BRITAIN'S‘S-QOOOOOl;Od - | A e |
is o9 . . L4 ” “ & y e "
It is upon our crops that we de.)end) In speaking of the river rm:nl:mnn.w‘ INVESTED IN MEXICO. | How are you, Joe?" his friend ask- !

for the largest proportion of our pro- |of the ancients at the recent National | The London “Statist” estimates Brit- | ©
As a matter of fact, it is|Drainage Congress, Sir William Wil|- | ish

iperity.
mly through increased pr(»durlion‘w,m.qu' the
f B s o v

from farm, forest, fisheries, factories | -« yrus  the Great controlled the
and mines that .we will he able to|Gyndes, a tributary of the Tigris, in |Ra
liquidate our debts. A good crop |2 truly original manner.

noted  English  engineer, | 00

Go

2 ' |needed for his Persian troops.
will mean more money for the retafl- Gyndes discharges 40,000 sectional feet

er, wholesaler, manufacturer and ev- 'nnd runs 30 feet deep in a sandy and
| P

eryone else engaged in business in |jnobile bed. . He could build no regu- [ Ml

the country. The announcements of

the waters of the river among the
an fdncreased acre&ge and good crop i,

closed the river by an earthen dam,

|
« u((ux." ‘lent management.
|

were 4.41 per cent., the munity

¢ | highest reported since 1889. The roads business on a basis of forty per cent of
arge American univ ersities, that in-|were operated on a ratio of 63 per cent. efficiency.

their own property, while corporations | &
railways |are managing publicly subscribed capi-
spend | tal
society in the way of intelligently con-
ducting

5 w in the marriage platform, 1 un-
£old coptrol.of. the chlat agent of bro- geretnnd, but when, isht found how
duction—land. The public interest easy it was to hoss she rescinded it
and the common .good demand that i

profits  of | they use that instrument of produetion

the roads, the increasing capacity of [der the inexorable law of supply and | that you have begun to attend our
demand.

quantity of traffic to be conveyed and.|rise made itself more

cent years, in no direction has -that Henry—"0h, is that where I was?”’
distinetly felt -
han in land. Leavimg out of con- | “Now, children, what is wrong in

sideration
Western farm
menal,

more efficiently managed than before,
TISTICS. but

farm products |

parably

.000,000, The United States |munity.

Municipal stocks

Babylonia | Banks ...

will mean {ne aagst was already peopled and lands were Commercial,

reased railway earnings, | The | Electric, light and power

Financial, land, and invest-
ments .. .....

|lator, 80 he dug thirty canals, dividea |Oil ...
| Rubber PR e
Tramways ..

i G _
ﬂb G On glancing over the Tecord 0f Te-
ost cent years one can  easily see that

Canada has been most prosperous in

1817

the years in whieh British and other
outside capital flowed freely and confi-

1 -

dently into the Dominion. As a mat

Canadlan Farm' Prod“ce ter of fact, a great deal of thg prnsl-
perity enjoved by the country in such

LCSS than 50 per Cent' seasons has been directly created by

1 o

Tthe influx of new capital. Of course

Capaﬂty the very best results are obtained

when, in addition to the inflow of
FARMING COMMISS‘ON money for investment our crops are
good and we are receiving a Iurgc!
number of desirable settlers. Bltit dwe‘!

i ving g 0=
i tion of Body to Study | might be enjoying good crops an :
Time. Xt (:‘,rn 5 § );d thods . ing pretty well as regards lmmlgruuuni
Andihdiine;n0 Far:mlrlg Fro and yet times would not be very pros- |
—Criticism Misdirected, perous unless we were getting the new
N capital from abroad in heavy vl.'ulum(n(
«By PROF. W, W. SWANSON.) It might be said dlhut lhetnbllfll);ms\r‘

| Fe limited amounts o v

| For several years it has been the |command un
habit among a certain class of politi- | capital at reasonable rates is _lhe n:oal’
| cians to single out for attack the |important factor. If outside ln(\"?ﬂ,(:"ﬂ‘
most progressive and enterprising cor- ?rerallllle t’on 1!::1[:- nlg!:llt*hr:?r;i); ;n witllln‘;eb-l[
i ¥ i cC 3

| porations in Canada. This has been [In 'U e 5 g d a
followed up ‘by severe and unjusti-|ceive fair and generous treatment, w: !

% * etar
able criticlsm in such journals ‘as|may expect that b soon }us.‘;m)r;nt‘n
appeal particularly (o the farming |conditions in the great wor c

are in good shape, Canadian corpora- |
cluss i zord ill be able |
tions with good records wi he ¢ |
borrow in London and elsewhere |
reasonable needs. |

Attacks on Railroads.
For the last two years these attaeks |10
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[have centred upon the great trans- |Sufficient for all

. N r ha ., the invest-
continental rajlways, the Canadian Pa- | But if, f"“;d“wl “(t.g:;l ::r;firél the be-
cific being especially. singled out be- [Mment worl abr tmaté ~nhofits 1n
| cause it was making money and was | lief ”m‘[ m;" le‘gm‘r,r:.z:,: &‘;: in dan-
~ently S ini doar all- [ger of be Ry
| cently the Dominion Board of l}]\:.» | ence, it is quite certain that we shall

| way Cemmissioners ordered a re 25iy - e
) c ave e greates ficulty in get-
tion in freight rates to meet the de- |have the gre ”9“4.‘“[ touly e
‘,,,;.,,ds of the West That is why, |ting the funds we nee in ¢
1. | words it mea that the depression in|

|among other reasons, (. I’. R. is sell-
|ing around 192 to-d. This corpora-
| tion-baiting may seem to be a very
pleasant game to those concerned, but
it is doing the busine: of the coun-
try no good.

Just now we have a Government
Commission investigating the high cost
of living. Undoubtedly it will for-
mulate charges against the middleman
the cold storage companies, and other
distributors of goods. It will cal for
more efficient marketing methods; it
will place the blame for high prices on

trade will be olonged unduly, to the|
detriment of all classes.
It seems clear enough that our best
policy is to
in our treatment of capital. By has
ily putting radical theories into prac- |
tice we may seriously retard the de- |
velopment of the country. This ap-|
plies more particularly to the western
provinces, where the
dical changes is most pronounced. Pro- |
bably there never w a time in which
it was more neces for the west, |,

|and Provincial Parliaments of Canada to transact a General
| business; including :
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Arrange Your Affairs
With a Trust Company

T M s specially authorized and empowered by Acts of the Federa
This Company is specially broLithy Federa

Executor, Administrator, Guardian, Committee, [Receiver, Assignee, or Liqui-

| dator.

Trustees under Wills, Mortgages, Marriage Settlements, Deeds of Trust ung

be moderate and careful |under appointment of Courts. iy

Agent for the Investnmient of Money &
Agent for Owners of Real Estate, §
Financial Agent of Corporations, 'Municipalities, and Individuals,

e Prudential Trust Co., Limited,

Head Office, Company’s Building 2 St. John St., MONTREAL

LONDON, Eng,

the zold oufput, upon the extravagance

in its own interests, to be moderate ini

its demands The general opinion in
the west apparently is that their part |

of the people, upon waste of natural

resources and so forth—but it will
probably have little or nothing to say
about the econvmic waste and conse-
quent high prices brought about by
slovenly and inefficient farming.

The directors of our large L'lll']inl'(l—’
tions are bheing told what they owe
the people in the way of wise and effi-
In spite of the re-
sults they have obtained they are held
up to the public almost as criminals.
The banks and the railroads have been
especially subjected to attack. They
wre obliged to conform, in their daily

of the country scered heavily and that |
it stands to gain great bene
| the recent freight rate reductions. It |
Tis earnestly to be hoped that the re- |
ductions will be beneficial for \\'v.uln-rn“

|

trade, and that as the Railway Cobm-
mi oners expect, the railway com-
panies will not be seriously affected
But one may easily see that if the ar-
| bitrary reduction has a tendency to
| make European holders of our railway |
| securities fear that Canada's generous
| attitude towards the great transporta- |
| tion system is a thing of the past the

““"l”““‘“"' with rules and resulallons | i nrs e e rate casé: willl cGst the
laid down by the (.n\mnn.wvnl. “hl(h\west(-rn provinces far more than it is
are supposed to secure efficient man- |

3 5 worth.
agement and at the same time to safe- | H. M. I’ ECKHARDT.
suard the interests of the public J i
While it cannot be denied that the | T |
public has a right to demand effi-| |
cient service from corporations, is it | TO BUILD IMMEDIATELY. |

not about time that society slmuld‘ (Special Staff Correspondence.)
demand economical and efficient man- | Kingston, May 6. Jl_u- I ance
agement from other agents of produec- | Moulding Company, which secured

THE

Bank of British North America

Established in 1836

Paid-up Capital - $4,866,666.66 Reserve Fund - $3,017,333.33

Head Office - 5 GRACECHURCH STREET, LONDON
Head Office in Canada - St. James St., MONTREAL

H. B. MACKENZIE, Gene¢ral Manager
This Bank has Branches in all the principal Cities of Canada,
Dawson City (Y.T.),
United States.

Incorporated by Royal Charter in 1840

» including
and Agencies at New York and San Francisco in th
Agents and Correspondents in every part of the world

Agents for the Colonial Bank, West Indies

Drafts, Money Orders, Circular Letters of Credit and Travellers' Cheques
issued negotiable in all parts of the world

SAVINGS DEPARTMENT AT ALL BRANCHES

G. B. GERRARD, Manager, Montreal Branch

=/

should not the farmer who holds that |local. The Ki ton lIron and Tube |
greatest, of all agenws of pl'n(lll('['bun—r | Company, which cently was incor- |
land—be required to show more than |porated expects to start building oper- I
forty per cent. efficiency? That is |ations shortly in the same locality |
the indictment that stands against no | where there is railway connection l‘('x»llx}
small part of the agricultural com- |three lines. |
Many of them conduct their

| FhbbrtbthEtb bbbt e s |
Inefficient Farming Methods. gesse

All W“l)ll‘ulll _m:' |v{| ?1:'\'[}1““"[1'lf'“rm»(":-: g L A LlTTLE NONSENSE f&
are merely doing wha ey 1ke with Now AND THEN,, :t!.%

Farmers also owe something to FEEEFFLEIETETEFETELEEE L LY
“Did she promise to ohey?"  “That
their business,

because they

—Detroit Free Pre
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n the most efficient way; for they

00, owe a duty to society. { Vicar, to viilage reprobate -“Good |

High Prices of Farm Produce. morning, Henry! | am ple :d that |
The prices of all goods fluctuate un- | you have turned over a new leaf and |

While it is true that prices | temperance mission. [ saw you in the |
n general have risen in Canada in re- | hall last night.” |

urban lands, the rise in
lands has-been pheno-
Farm lands in the Bast have
Iso risen in value. All this has oc-
urred, not because these lands are

this sentence?” asked a teacher as she
wrote on the blackboard—"The toast |
vas drank in silence.” !
I know!" cried ‘little Gertie, wav- |
ing her hand. “It should be, ‘The
toast was eaten in silenc.!” |

because our increased population
as created a tremendous demand for

Maud—"You seem to like Jack's at- |
Corporations in Canada are incom- | tentions. Why don't you marry him?'
better managed than the | Marie—"Because I like his attentions.”
irms. It is time the Government took | 130ston Transcript.

teps to secure more efficient methods
f farm cultivation, A slovenly kept
Arm is a menace to the whole com-
Every farm in its neighbor- |
ood may be contaminated by

Why do you object to the parrot |
bought at the bargain sale "
usked her daughter. “I'm
plant | talks.” |

|
“ womarn |

sure e
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isease, or the spread of weed The “That's just it!" protested the girl. |

ntario Government has  recognized | “jje must have belonged to some tram- |
1is, and has sent instructions into the | car conductor, for whenever Arthur

unty towns to advise farmers and calls that bird begins to vell out
) supervise their work. In the mean-

t

d. |
“I'm up against it,” wasg the reply. |
‘I lost the best part of my bhaggage cnf
$40,000,000 | Toute.” ‘
cee. 8,000,000 ! “Did you misplace 1t or was it xtnl-,‘
...4282.000,000[‘ en?” his friend inquired solicitously. ;
08 veeee. 8,000,000 | Neither,” said the Secot. “The coric |
industrial, ete. 13.000,000 | “ame out."—¥Penny Magazine, [
16,000,000 [

investments
0,000 as follow:
wvernment stocks

in Mexico at $500,- |

ilways

| “What wiis the matter with that fel-
deee 87,000,000 | 16w doetor?
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“Did you tell him so?"
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-+ 18,000,000 |
++ 8,000,000 “Well, yes, in Latin.”

21,000,000 |
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“Nothing,"” |
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10 hurry

prospects are of the utmost impof- |and completely controlled it.  As he e T CANADIAN WILD HORSES i t 1
| g " ; 3 g ., s resull is seen to-dunyv.
tance, ,cnuld never have induced his wild sol- Total -$495,000,000 | You look disgruntled,” said the In the. first rusin for the Yukon gola i‘h"t_l:,{f“‘,'e,_g:u“f“‘:ium hﬂl'\'(:ﬁ visit tie
= ERiterre e . | diers to dig these canals for any use- — | shoe man, fielde, every available form of trans- g : ‘f settlers in Allwr'l'; and Brit-
ful purpose, he took advantage of the’ THE PRUSSIAN CROP. | “¥es" snapped the hatter. “Had a | portation was engaged DUMBAIALS LBy S
|

The man who dons the first straw | fact that his favorité horse had been
hat of the season should get a gold [drowned in the flood and urged hig|Bu
headed cane just like o o i | Soldiers to dig the canals and dissipate | Pru
who' brings “)m \‘essei ::: p‘;:!ma’;: the waters of the river in such a fadh- | Ma.

a4 opened seventeen branches

: ion that it could never again drown
takes considerable courage, a horse.—(Engineering Record.)

Berlin, May 6.—The Royal Statistical | litlle rush Just ‘now, and a couple of | ers -after the nre
out | cheir destination,

reau estimates crop conditions in | prespective  customers walked
1ssjia as follows w“‘“ﬂg m?_cat without being waited on.”
¥ 18, 78; Dec. 1st, 101288V, ¢

| were
“They seldom get away from me,"”

dogs

Ist, 1913, 80;)winter rye, Mayaclst,) 78; | declared the shoe man. “I take oq their | for themselves,
Deg, 1st, 1013 $4; July-dst, 1913;976,

$hoes as soon as they come in,”

they

ish, Columbia, smmpw_ﬂnp. the domes-
lic hprser, and leading some of them

Once the gold camps | awgy inte the wilderness. The Minis-
1eached, mapy horses, mules | P o

clous yellow dust o

and | ter of Agriculture for the Province of
Alberta hasg applied to the Dominion
Goyernment for aid in stopping the de-
niedations, : )

were abandoned, and left to ehift
T seeking forage whers
might find it, says l‘.,npul;l,r Me-

T stock.

e %

TORONTO, RAILS LOW

iNot Taking. Kind

holders iNot Taking. ¥

Sh:)ri?ering of. New Stoc_k.—odd _La
of R. & Figure in Trading

7ith Londoit disposed to take a
sv::':t'il\'e view:of the situation, de
the fact that the Bank of IEng
made a better: statement than
year, and with'‘business, comparal
ly speaking; 8 a standstill i
§’1>rli. the toné of the list on the M
real Stock EXehange was dul‘l, thi
values on the whole held fairly

With prospgcts of peace in Me
apparently ra:thar~;ogpovp§,&han P
there is no enéOUrageRICNt to spec
tors to take on new commitments,
until the atmosphere clears  to s
extent, trading is likely to remain
minant.

/ Iron Preferred Down.

The feature on the local: Excha
centred around the action of Don
jon Iron preferred. It\was off
down five points to 83, when a si
lot of forty-two shares changed ha
at that figure.

The trend

of the security in
instance was due to an entire abse
of support. The condition in
steel and iron trade, too, is not s
as to bring stocks of this class i
favor.

Nova Scotia Steel, however, ope:
at 65 and sold afterwards at 641,
both instances on a level much ab
those that have recently obtained,

Toronto Rails Weak.

Toronto Railway opened unchang
at 135, and thereafter sold down g
dually to 133%, recovering at noon
134, The Rights were as high as
and as low as 2%.

Much of the existing weakness
Toronto Railway is attributable to f
very cool reception that has heen
corded the new stock issue. This' }
come at a time when many trads
are indisposed to do additional fi
ancing, and they are ‘consequently
part with their holdings in the fa
of an unreceptive market,

R. and O. Odd Lots,

Richelieu and Ontario at the ot
set was steady at 103, but, like t
rest of the list, showed a sagging te
dency later, dropping half a point
1021, abea
At the end of theé month this sto
will disappear from the list, and,
the Canada Steamship Company, Lt
will not take care of fractional share
it is essential that holdings should |
divisible by five.

Hence the movement on the part
shureholders to bring their holdin;
up to these requirements. -

MONTREAL OFFERED
GENERAL ELECTRI

This, With Disfavor in Which Ne
Railway Issue is Viewed, Gavz
Toronto Quite Weak
Appearance.

(Special Staff Cor

Toronto, Ont., May 7 : greates
amount of satisfaction to be derive
from the outlook is experienced by th
bear element which continues to exi
in considerable proportions.

Liquidation from abroad has helpe

Lo chill bullish enthusiasm with re
Eard (o this market, and it is now fel
that & serious break in New Yor

would he immediately . reflected in

At present the comparative strengt
in New York is the only source of con
sulation,

The heavin
preted here

in London is inter
meaning that all th
weak spots have not yvet been elimin
ated and that until they "disappear w
shall continue in a declining market.
London offerings of Brazilian havi
diminished on the decline but there i
AlI”.:l surprising amount of Barcelon:
coming out. This and the obvious
disfavor in which Toronto  Railwa,
holders regard the new stock issue anc
the Montrea) offerings of General Elec-
tric combined to give our market s
much weaker appearance to-day thar
it really deseryed. ’
Toronto Railway closed at 133% anc
the Rights at 25, The stock is, there-
hi”' Some two and a half points out
n,[ line with (he Rights. Flood of
Rights are for ile, and it looks as if
a4 correct relationship would be es-
tablished by g fypthep decline in the

t':‘; ‘('l}r market wag offering Canadian
'eral Electrie at coneessions from

yesterday's hegt T
E ce, .1 °re . W
bractics - o e

ally no buying : -day’s 4
e 0 buying at to-day’s level
%llzn(-k." common held at 791,
1e Mining stocks improved, There

;\:«xn‘ enquiries here for Hollinger, both
me Montrea] and New York, and the
stock recovered to $15.75.

) Brazilian closed at 76%, but supplies
appeared to haye dried up

FOREIGN EXCHANGE

New York, May 7.—
change market ¢,

The foreign ex-ll
range Dened steady to-day
:{I[l‘d'l? advance of fiye Points in’demand
.‘" rling and cables, compared with
Vednesday's finay figyres.
k["lr‘u-day’s initial rates bring the mar-
o UP to the high of the movement |
St 4 few dayg ago, 4.87% for demand |
and 4.88 fop cables,
I(])th‘;zr duotations follow: 60 sterling
33.;‘.“ -88.15; short francs, 5.15% minus
i short reichmarks, 95% less 1-32,

London privat
ate @i
1y eabigE scounts were slight-

Berlin, May 7.
discount here g

The private vate of
. 2% ‘per cent., an ad-f
. oney ‘244 to 3 per cent.
r”‘f"h‘l"fs’(‘ on  Lohden is 20m. 481
Pigs. .an advance of. pfg ; '

London, May 17— The ‘premium on

80ld at Madrig to 2
5 -day w.
6.25 Lisbon, 17, a decline (t]:rsl::uoted =

CONSOLS
London, sorS, N LONDON.

—Cloging: - C
;noncy. 74 11-1¢, deey g;(: C(DJ:::;:
ceount 74 13-16, decrease % h
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