
London and Lancashire Life and General Assurance
Association, Limited

Extracts from the Report of the Directors presented at the Fifty-Third Annual 
Meeting held in Loedon, England, 1916

LIFE BUSINESS
$111,118. Hi-assiirnncvs were effwted for $233,<I75,

The sum of $13,029 was received for the purchase of Immediate Annuities.
The TOTAL LIKE PREMIUM INCOME after deduction of premiums paid for Re-assurances amounted to

$1,949,394.
The INCOME from INTEREST and DIVIDENDS on the Life and Annuity Fund was $738,536 after deduc­

tion of Income Tax.
The TOTAL INCOME of the Life Department was $2,701,190.
The CLAIMS hy death, with bonus additions, amounted to $1,182,937, including SlsN.tilO directly attributable

to the War.
ENDOWMENT POLICIES matured during the year, representing Stints Assured of $628,395 including bonus 

After payment of all outgoings, the LIFE and ANNUITY FUND showed an increase of 8228,731 and stood at
additions.

$19,747,194.

FUNDS OF THE ASSOCIATION
The Total Funds and Assets of the Association, excluding uncalled Capital, amounted at Slst December, 1916, to $22,090,817.

BALANCE SHEET ON 31st DECEMBER, 1915
[ABRIDGED]

ASSETS.
Mortgage* on Property within the United

Kingdom....................................................... $
Mortgages on Property out of the United 

Kingdom
$ 333*825 Loans on Local Hates........................................

Loans on Life Interests.....................................
Loans on Reversion*...........................................
Loans on Storks anil Shares 
Loans on Policies within their Surrender

Values.............................#...................................
Ixmns on Personal Security...............................
Investments, taken at cost or under:— 

Deposits with the High Uuurt 
Deposit with Italian Government, Lin* 

84,420 34% Italian Rentes 
Deposit with New Zealand Government 

£.'>.000 City of Wellington 1900 
British Government Swurities 
Indian and Colonial Government Swuntii 
Indian and Colonial Provincial Securities 
Indian ami Colonial Municipal Securities 
Foreign Government Securities 
Foreign Munieiiml Securities 
Railway ami other Debentures and 

tun* Stoeks, Home and Foreign 
Railway and other I‘reference ami Guaran­

teed Stoek*...............
Railway and other Ordinary Stoeks 

5,830 House Property <at cost, less Sinking Fund) 
Italanees due hv Agents ami other Companies 
Outstanding I*femiums
Outstanding Interest, Dividends and Rents. 
Interest Accrued hut not Payable 
Sundry Securities, (’ash, etc..............................

LIABILITIES. 
Shareholders' Capital —

Subscribed (86,766 shares of $25 
each)............................................

Paid-up...........................................
Life Assurance ami Annuity 

Fund
Ixmdon ami Lancashire.
Scottish Metropolitan

598,891
$1,669,125 1,990,828

418
398.558
3*20,209

17,375$15.216,578
4,530,616 1,996,600 

199,837
19,747,194

$173.699 
50,796

60.571 
90,412

Sinking Fund, Capital Redemption ami An­
nuities (Yrtain Fund

l*rofit and Loss.....................................................
Reserve Fund........................................................
Investment Reserve.....................................
(Maims admitted or intimated hut not paid:— 

Life, Fin* and General Insurance 
Dividends ami Bonus to lYoprie^ors, 31st

December. 1915................................................
Unclaimed Dividends
Sundry Creditors..................................................
Bills Payable
On Deposit with Association

Fin* Insurance Fund.
Accident Insurance Fund 
Employers' Liability Insurance

Fund.............................
General Insurance Fund

420.050

15,615
375,478

154.825
13,696
65,259

393,371

24.000 
1,617,358 

371.976 
120.036 

2.537.304 
642.612 
601,235

5,100,437
500,998

Dehvn-
25.580

18 548.00) 
873,632 
758,945 
823,815 
241.490 

27.105 
207.470 

1,458,355

391,959
22,984

$22,090,817$22,090,817

t*

i

9k
i-1

ri

I

■

No. 26. 741THE CHRONICLEMontreal, June 30, 1916

l

l*
i


