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London and Lancashire Life and General Assurance i .
Association, Limited |

i

Extracts from the Report of the Directors presented at the Fifty-Third Annual ;
Meeting held in Loodon, England, 1916 i

i

LIFE BUSINESS o

During the vear 1,111 policies were issued for sums assured amounting to $2,928,060 producing a new ”, g
annual Premium Income of £108,360, and Single Premiums of $2,750, making a total NEW PREMIUM INCOME of ) !

$111,118. Re-assurances were effected for $233,375. o |
The sum of £13,020 was received for the purchase of Immediate Annuities. i ,‘
The TOTAL LIFE PREMIUM INCOME after deduction of premiums paid for Re-assurances amounted to Y
$1,949,394. {
The INCOME from INTEREST and DIVIDENDS on the Life and Annuity Fund was $738,536 after deduc- G LA a
tion of Income Tax. {8
The TOTAL INCOME of the Life Department was $2,701,190. ¥i ,} ]
i ’{{3» CLAIMS by death, with bonus additions, amounted to $1,182,937, including $185,610 directly attributable BEE }
to the ar. iy
: sNDOWMENT POLICIES muatured during the year, representing Sums Assured of $628,395 including bonus |
additions. ]
After payment of all outgoings, the LIFE and ANNUITY FUND showed an inerease of $225 751 and stood at N !
$19,747,194. {3 L8
e
e
FUNDS OF THE ASSOCIATION i
The Total Funds and Assets of the Association, excluding uncalled Capital, amounted at 31st December, 1915, to $22,090,817, tAL A
‘1
it CRACEE— R
BALANCE SHEET ON 31st DECEMBER, 1915 f
[ABRIDGED] o
LIABILITIES. z ASSETS. . RS
Shareholders’ Capital — | Mort on Property within the United %08
Subseribed (66,765 shares of $25 Kingdom ! : $ 506,801 I's { I
DY S0 v s Shd s veesens. 81,000,125 Mort s on Property out of the United i 4
—_— Kingdom A . : 1,990,828 i
T R T $ 333,825 | Loans on Local Rates : 418 b 4
Life  Assurance and  Annuity Loans on Life Interests : g ek SO8,558 4 g
Fund:— Loans on Reversions 320,200 RS |
London and Lancashire.. ... $15216,578 Loans on Stocks and Shares . 17,375 i :
Scottish Metropolitan. . ....... 4,530,616 Loans on Policies within their Surrender it j :
—————— 19,747,101 Values A R . 1,996,600 ne
Fire Insurance Fund. ceeen $173,609 Loans on Personal Security : 199,837 1 N
Aceident Insurance Fund e 50,706 Investments, taken at cost or under:
Hm‘pln_\'l-m' Liability  Insurance Deposits with the High Court 420,050 :
R v i s L, 1 60,571 Deposit  with Italian  Government, Lire W 3
General Insurance Fund.. .. .. .. 00,412 84,420 3%, Ntalian Rentes 15,615 g i .
g : - 375478 Deposit with New  Zealand Government ; 3
Sinking Fund, Capital Redemption and An- £5,000 City. of Wellington 47, 1906 24,000 :
nuities Certain Fund British Government Securities 1,617,358 ! b
Profit and Loss. Indian and Colonial Government Securities 371 % ;
Reserve Fund. . .. .. Indian and Colonial Provincial Securities 120,636 £
Investment Reserve. .. .. .. £ y i Indian and Colonial Municipal Securitics 2,537,304 A
Claims admitted or intimated but not paid:— Foreign Government Securities 642,612 : |
Life, Fire and General Insurance 500,998 Foreign Municipal Securities 061,235 g
Dividends and Bonus to Proprietors, $1st Railway and other Debentures and Deben- y
December, 1915 . i 25,580 ture Stocks, Home and Foreign 5,160,437 A o
Unelaimed Dividends ' IN Railwry and other Preference and Guaran- e
Sundry Creditors ; 391,959 teed Stocks
Bills Payable 22,084 Railway and other Ordinary Stocks
On Deposit with Association 5,630  House Property (at cost, less Sinking Fund)
Balances due by Agents and other Companies 4
Outstanding Premiums &
Outstanding Interest, Dividends and Rents P

Interest Acerued but not Payable A
Sundry Securities, Cash, ete, . o LABK3GS

$22,090,817 22,090,817




