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It is my painful duty also to refer to the sudden and
cad death of Mr. A, D Durnford, who for upwards of
forty years served most faithfully in the work of the
pank.  His experience in banking and his aptness in
routine and practical work, as well as his devotion and
lovalty to the bank, causd d a loss in the management of
liis special department, which we all deeply deplore. We
are glad to say that in Mr. W. i, Draper, who has suc-
coeded him, we have the assistance of a welltrained,
able and experie need officer who, we are sure, will fill
the pogition to the satisfaction of your Board

In meeting you here to-day in our new Board Room,
wo desire to wish the Bank a ¢ mtinuance of prosprrity,
which it has been its privilege to enjoy for so manyv
vears,  The alterations which we have made in the Bank
have been forecd upen us by the inercase in business,
and we are satisfied that the enlargentent of the banking
fucilitics, both for the general Lusiness and in the Hoead
Office, will be adequate for the requivenints of the Bank
for many years to come.

The President moved the adoption of the Repori
was seconded by Mr. S, H. Ewing and carried

G:neral Statement of the

LIABILITIES.

Capital paid up .

Reserve Fund .o oo

Rebate on Notes discounted

Profit and Loss Account . . .

128th Dividend, 'y year at 11
per cent. per annum
Dividends unclaimed .

LI IR $ 4,000,000.00
~$4,700,000.00
100,000.00
16182842

110,000 00
21800
H.072.0T612
Interest, Exchange, ete, re-
served . . < & % @ b £ }
Notes in cireulation . PR !
palance due to  Dominion
Government R ¢
Balance due to Provincial
Government . . .. . o . 185,146.30
Deposits not bearing interest 7,40
Deposits bearing interest . . 267
Due to other Banks in Canada 11900
Deposits by Forcign Banks 184, 700.02
Due to agents in United
Kingdom . i

4711172

10,886,128 1)

$52,958,504.86
PROFIT AND

Balance at eredit of profit and loss account,
20th September, 1911 ‘. & .

Net profits for the year aftor doducting ex
penses of managens nt, reservation for in
terest acerued on Qe posits, exchange, and
provision for bad and doubtful debts

$110,506.12

(34,7705

$804,085.37

THE MOLSONS BANK- 57th Annual Meeting - Continued

THANKS TO DIRECTORS AND STAVE

On the motion of Ald. Alexandor Do Fraser, secondod
by Mr. A. Piddingten, @ vote of thanks to the President,
Vice-President and Directors of the Bank was unanimous
ly passcd, and regponded to by the Prosident and Mr S
il lEwing.

On the motion of Mr. W. 1L Evans, seconded by Mr
Chas. K. Spragge, a vote of thanks was passed 1o the
officers and staft of the bank to which the General Man
ager replied.

ELECTION OF DIRECTORS

The following gentlemen were T ported by the Scera
tincers to be re-eleeted to the Board of Directors: Messrs
George K. prummond, S Kwing, Charles 13 Gordon,
K. W. Molson, William Molson Macpherson, David M
Nicoll, W. M. Ramsay

The meeting then terminated

At a subsequent meeting of the Directors Mr W Mol
sonMacpherson was It welected President and Mo s
Ewing Vice-President for the ensuing year

Affairs of The Molsons Bank, 30ih September, 1912

ASSETS.

$4AX,546.00
4,908 817,00
£5, 40706305
Deposit witn the Dominion
Government to sceure note
circulation
Notes of and
other banks . .
Due from other
Canada . . S
Due from forcign agents
Due from agents in United

specie . ... F
Dominion notes

. R 200,000 60
cheques on
. 2HTH600.T1
Banks in
R TTN M
1,106,282 60

Kingdom ’ . 07104 41
Dominion and  Provincial
Government securities 17626010

Municipal, Railway, I"ublic
and other securitics

Call and  short  loans on
bonds and stocks

2966, 461047

RO SUCRR

S10GTHINL 00

Bitls  discounted and cur
rent . . . $A1,680, 1028
Pills past due  (estimate d

logs provided for) 170,207 00

Real estate other than Bank

premises . 175,275.01
Mortgages on real estate s i

by the Pank 7.510.28
Bank promises at he ad office

and branches L L 100 000 00

Other asscts 246,106 06

INGL 22 06

$52,058,501.86
L.0SS ACCNUNT.

| Appropriated as follows
1256th dividend at rate of 11 pe

£110,000 06

26th dividend at rate of 11 p 11000 on
127th dividend at rate of 11 pe P00 0
125th dividend at rate of 11 pe 'S RN
Expenditure on bank promises ot
| branches /OO0 60
'} Fusiness taxes RId 1 L
Contribution to Officers Pension
Fund 10,0000 00
Contribution to MeGill Fand 9500 00
Transtorrcd to Resorve Fuand 100, 000 00

$642,256.95

Leaving at credit of profit and 1 aceont

t
soth Scptember, 1912 $101,828.42

The Molsons Baunk, Heoad Office, Mantre al, d0th Septomber, 1912
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