
MOLSONS BANK—57th Annual Meeting-Continued

THANKS TO DIUKfTOllS AND STAFF 

,hl. motion of AM. Alexund, r D Fraser, Hr.on.l d 
!,v u, A ptddlnglon, n vol.' of lhatiks I» 111.' I’resident. 
VIccITesldent mid Directors of tin- Bank ...is muiiilmuus 

ly passed, and rmpond. d by Ihr IT. aid. in and Mr .

hbn'thc,l|notl.m of Mr. H K'ans. second,,I by Mr 
,.hnB k Spragge, a voir of I banka wan |waard I» the 
;,fflrrra and a„M of Ihr bank In whirl, Ibr .irnrral Man- 

ag. r rrpllrd.

THE

II la my painful duty also to rrfrr to Ihr sudden and 
Kid drath of Mr. A. !> Uurnforri. who for upwards of 
“r,v years served most faithfully In Ihr work of the 
l,atiit ' Ills rxp. rime, In banking and bis aplnesa In 
r.iùiSn, and prin t Irai work, as well as Ills devotion and 
1,0 ill V III the bank, rails. .1 a loss In Ihr management of 
l.i'a apeetal diparlmrnl. which wr all deeply deplore We 
am glad to any that In Mr. W. II Draper, who has an.-
........ him, we have the nsslstanre of a welltralned,
.,1,1,. and exp.rlrnr.-d officer who, we are sure, will nil 
‘ill,, position In the aallafarll.il. of your Hoard 

In meeting you here to-day in our new 
», ill Sire In wish the Bank a 
which II

On

KI.KVTION OK IHUKl'TOItS 
The following gentlemen were report.<1 by the Sent 

Oarers to I. r rbrle.l I» the Board of Direr,era Messrs 
George Î: Drummond. S II Kwlng, fbnrlea - < ordon.
K W. Molson. W illiam Molson Ma. pl.rraon. David M. 

Nlroll. W M Katnaay
Tin» meeting then terminated.
At n subs. ,,,., n. inerling of the Direr,ors Mr W Mo 

soi.Marpheraon was rr-elertrd IT.ald.nl and Mi .
Kwing Vicc-Hr» aident for the ensuing >*’»r

Hoard Hoorn,
, continuance of prosperity,

. lias been its privilege to enjoy for so tunny 
m irs The alterations which we have made in tin Hank
have ...... n fore.d upon us by 111.- liter, asr In business.

satisfied that the . nlargrmrnt ol the banking 
for the general business and 111 Hie a.I 

will b.. ad.quale for the r.qulrrm nts of the Bank

and we are 
fa. Mill.a, boll.
Office, ’___
f The'lT.sIdrtU moved the adoption of the Report Till v 

eondid by Mr S. II Kwlng and carried.________

Gineral Statement of the Affairs of The Melsons Bank, SOih^Septcmher, 1912
was s.

LIABILITIES.
# 4,(Min,min no Sia .le................... f 448,541', 35

Dominion notes. 4,95k,M17.WI

lleiM.sIt wItn Hie Dominion 
(loviTlinn nl to seeure note
. irrulatinn.................................

Noli s
other banks .

Due from oilier 
Canndii .

Due from fori Ign agents 
Due from agi ills in l ulled 

Kingdom 
Dominion and

Uovi mini lit sei iirllles 
Munlelpal. Railway. I’uhlle 

and other seeurltl. s 
Call and short

In,nds and si... ks .

Capital paid up . .
Reserve Fund .
It, bate on Notes discounted 
Profit and Loss Account 
1-sih Dividend, year ai 11 

per cent. |« r annum 
Dividends tinclalin. d . ■ ■

M.ÏWI.OOO.UO
lou.cmoun
1 111,828.42

$r,.4u7.:’.'',:i. 5

llo.mioou
218.00

-1.11,0.11. ....

i.f sml i l.eiiui s m.5,072,1.7., 12 , , 2,,.i7*.k5» : i
Interest, Kxchange, etc, re­

served .................................
Notes In circulation 
Balance due to Dominion

Government..............................
Balance due to Provincial

Government.............................. , w,.!
Dcpoalls not bearing Interest *■ V-’-Jll * ,7 
11,-posits bearing Inlerest . did'. >,. .8 Id 
Due toother Bunks In Camilla 1»-. 54
Deposits by For. Ign Banks 1st.......10-
Due to agents In l ulled 

Kingdom.....................................

Hanks in
$ :tl;UU •'*-

. . ;t,v5:t.K07.oo
17H ill ' 15»

Viuft.L'x: c.ii

47,111-7- mi7,i:.i 41
Provincial

»7»;.-Jii'.' \ <

•j.'UUi.V.l 47
loans on

. . r,.7:.:.,i:«r.
$v.i r,7i.isi '.*«

<;r.7.u,i tllseoiinltd »ml curHHIm4S,KSi;.r:s it

duo (oHtlnmh <1Hills past
loss provided fort 

U, al « siale otlu r than Hank 
premise! •

Mortgages on 
by the Hank

Hank premi a s at head » flier
and branch* s..........................

()th< r asHi ts

17...:o7

175,275 'I
real estate sold

7 .MO-'

| jiiiMimi im
l«

/ 15 2.11",H,",III.Mil
|5*,058.504.HB

PROFIT AND LOSS ACCOUNT.

Appropriated as follows 
125th dlvldi lid al rale of II p.c 
l-jfith dividend al rate of lip, 
1271b dlvldi ml al rate of II |m 
1-sih dividend a, rale of 11 I"' 
Kxp, mill lire oil l ank premia, s id 

I bran, le s
buslines laves .
Contribution to officers ivnainn 

Fund
Contribution I" M,Gill !• un i 
Transf. rr, .1 lo Rea, rve Fund

Balance al .redit of profit and lose account. 
30th September, 1911

Net prolils for the year aft, r .1 dueling ex 
p. uses of manage»., nl, r> s. mil Inn for In- 
ti'nst accrued on deposits. « xehangr, ami 
provision for bad and doubtful debts

til",union
llM.im un 
1)0.000 o
1 10,000 I, I

$113,300 1-’

«44.77'.» .25 «« i «.*• 
H :»«

L'.r.oo oo 
100,000 00

$1112,25(1.03

ulit uiid I1- •*' ' "outl.t ax ing at « n «lit «»f l»r 
::t)th H< pt* mlH-r. ll»12 $ llll.H2R.t2

$801.085.37

Hank. Iliad OttW. M uitr.al. :mth 8.-pti mber, 101 -The Molsoiia

No. 43. 1573THE CHRONICLE.
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