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. , „ ,uo h.iUirk less than the final Act of New York; some by the acts m force in
WeCh J f(‘r9’l ist' vear Soring wheat is less by other States. The Insurance Companies of (.111- 
f L } oats bv 70 210 (XX) bushels ada considered that the Armstrong Act interfered
îKry by tÎô.o^o byushek; bÙMall wheat unnecessary with directors and agents and 
shows m increase of 1,04.,,000 bushels. The posed upon companies many unreasonable con-

m.bik wiHing'To Submit to

, 7 bushels and ol barley legislation whieli would protect the public obscct«l
husneis, 01 od -\v >' , t „ro. strong y, and in the main successfully, to be re-

tj SriK C,lumbu,n?7-h5S garded as -nworth, -I l.-mg „„,.-ied «h the 
the great, drouth of luly, which reduced the management of a business which they had them- 

harvested by 22 per cent, for wheat, bv 24 selves created and which their clients were willing 
, f / ... ...... for barley to confide to their keeping And so 1 think wcThVestimated ''produitmn of wheat for the whole have escaped from that degree of legislative bond- 

1 he est P bushels of oats ->8t,- age which threatened us three years ago and which' t Zli i h kr i -nid have made the business of Life Insurance
.4, ,000 misiK s ami 1 .) > ■' as rr^ysoinc as a ball and chain to the occupants ofiSKi SibS a public reformatory." Another address at the

=VU" 1^41
fSal SHSÏÏ ShE'TnErmm.SiMts and o )l‘s Vj wheat ^7 oi bushels *nd not banking institutions; wc too often over-

rSsy&.Ttx S 5» «si «£«.« <tr... "™ t*.... -*•itttfttt'si t„ rôeflor barky. Peis' bean,, buck- m the selling ol a Ilk insurance policy, 
wheat, mixed grains, flax, corn for fodder, pota- ^
toes and alfalfa have declined in condition, but
peas. mixed grains and flax only appreciably; Affairs In London,
whilst corn for husking, turnips, mangolds, car-

beets and pasture have improved. (From our own Correspondent.)
The annual convention of the Na- CoMloll ant, the rlow of British Capital Abroad—A 
tional Association of Life In- Banh Amalgamation Frustrated—Barr lay's Merg-
derwriters held at Detroit, Ml- ln|6 w|th jjnlon of London—New Form of Hallway
chlgan, contained several features Co-operation—Disappearance of the Timber Boom
of particular interest to Can- _,BluT.ue. Nr... 

adians. On the closing day a particularly in­
forming paper, to which we may subsequently refer 
at greater length, was read by Sir George Ross, 
president of the Manufacturers’ Life, of Toronto, 
on the subject of recent Canadian insurance legis­
lation. Sir Geprge pointed out that the power to 
do business under a Federal charter greatly 
piifies the work of insurance, relieves it from the 
interference of local legislation, and gives it 
greater continuity and stability of power. He 
considered that it must be very embarrassing to 
managers and directors that in the United States, 
insurance companies are subject to as many different 
laws and regulations as there are States in the 
Union With regard to the essentials of policies 
he pointed out that while policyholders arc fully 
protected as to their interests, ( anadian insurance 
companies arc not hampered as to the clauses or 
forms of insurance they may offer to the public pro­
viding there is nothing repugnant in such form of 
insurance to statutory conditions We have escap­
ed Sir George remarked, from the Proscrustian lied 
of a Standard Policy and are not disposed to 
quarrel with the reasonable conditions now imposed 
iqxin us. Summing up at the close of his address, 
he said : —"Some of the amendments made to the 
Canadian Act were suggested by the Armstrong

of
area

rots, sugar

National Life 
Underwriter»' 
Convention.

The |icrsistcnt depreciation of Government se­
curities is becoming very serious. Bankers, niak- 

their annual balance sheets at the end ofing up
the September quarter, will find it necessary to write 
doyrn their holdings of Consols and other gilt- 
edged securities to record low figures. Al 
lime, when interest was paid in Januaiy and July 
and at other dividend dates, the money flowed 
back for investment in the Consol market, but for 

time past this return of interest money to 
the Stock Exchange has lieen noticeably absent. 
Whether it means that investors require the money 
for current ex[ienditure owing to the increased 
standard of living or whether it is sent abroad 
for investment owing to the ( hancellor of the 
Exchequer’s policy of penalising capital, it is 
difficult to say Most |ieople susjiert the latter to 
lie the true reason

onesim-

ii une

Opposition to Bonh Amolgemotlon.

The latest pro|*>sal to amalgamate Parr’s Hank 
and the Lancashire and Yorkshire Bank, to which 
I referred in my last letter, has aroused a storm 
of opposition among the customers of the latter 
bi*ik, and the northern papers are full of letters 
of protest. The view is taken that the customers


