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IN order to find out wliether Optimism or Pessim-
isnt was most prevalent at the present time, the
Editor requested a number of prominent men
to.send signed messages to thte readers of the

Caisadian Courier. Thte first batch of these mes-

sages is presented herewitli. More will be published
next week. Some are cautious but most are optim-
istic. It looks as if tite best mînds were agreed that

the year 1909 would be, if not a record-breaker, one

of the greatest years in thte history of the country.
However, eacit reader is lef t to draw lis owu conclu-
sions, after lie has read wliat will be one of the most

interesting and most important series of letters ever
publislied in this country.

FROM MR. J. W. WOODS, OF GORDON MCKAY AND

COMPANY, WHOLESALE DRY GOODS MERCHANTS

AND MANUFACTURERS.
Editor of tite Canadian Courier:

Sî,-You ask if good times are Coig back.
'Pley are not merely comning back-itey are

here.
Beyond any question the skies Ïhave cleared.

Pthere is an entirely new spirit abroad.
Money was scarce, but it's scarce no longer.

There is plenty of money; confidence is restored;
the people are ready and -willing to ýbuy.

Canada 'bas already entered upon a splendid
year. Thle great crop in te West last faîl started

the prosperity baIl rolling and now the country is

getting the benefit. It is not confined to lany one

section, but is felV frlom one end of the Dominion to,
the other.

No one in close toucli witit present conditions
can dotubt for one moment that good turnes are here.

Dormant industries have again started up-new
railroads are pushlng across te country. A big

building season is already assured. Thtis means
more money coming into circulation.

Thle chiange titat lias now corne over the country

lias put backbone into things. Every Canadian
merchant 'las a great ýopportunity. How miucli le

rnakes of it depends soIely upon itimself. Goods

will lie bouglit, titere is no doubt of that, but they

can be bouglit only from the merchant wlio has them
for sale.

1 arn thorouglily optimistie concerning botit pres-
enV and future conditions.

SincereIy yours,
J. W. WOOnDS.

MR. LLOYD HARRIS.
MR. FREDERIC NICHOLLS.
MR. EDWARD GURNEY.

facturing and commercial enterprises.
Prospets for the coin ~ yer ia hardly be

spoken oýf, except in a ýcautus manner, so much
depends 'on thte outcome of next summer's crops, but

in the event of crops being up to the average, or
heyond it, the year of i909 will surely prove itself
a record ye 1ar.

Merchants have been purchasing goods with

great caution from, abroad, and mnanufacturers at

home are'also working on conservative lines, only
making goods as orders are received, andý ths wil
ail tend -to keep'the oredit, flot only of merchantsý
and manufacturers, but also of te country gener-

ally, at a higli standard, aui we 'have in our broad
Dominion the greatest lagricultural producing power
in the world, and are strong financially and coin-

mercially, the outlook for our country is certainly
very briglit.

I have pleasure in being able at your request to
furnish you witli titis letter.

I amn, yours truly,
W. R. BROCx.

PROM MR. B. E. WALKBR, PRESIDENT 0OF THE BANK

OF COMMERCE, WHOSE OPINION IS ALWAYS 0F

INTERNATIONAL VALUE.

Editor of te Canadia'n Cou'rier:
,SiR,-I have your letter of 6th instant, and 1

sitould like Vo comnply 'witit your request, but I fear
that what 1 may say 'will nýot be very satisfactory
fromn the point of view expressed in your lerter.

Businegs in Canada, as in te United States, is

not recovering £rom te depression quite so fast as
sanguine people have lhoped, but 1 think it is re-
covering quite as f ast as we have any reason Vo

expect. Tite contractioni of 'business, as far as Can-
ada is concerncd, arose f rom at least three important
cuases-first, tlie world-wide scarcity of money;
second<, te great loss on our cattle ranges in te

winter of 190:6-7; and, third, the poor cereal crops
of the latter vear. Since titen we 'hav gathered

associated with a. large variety of industrial and
commercial undertakings, I find that the businesses
whicli suifered first from the financial depressioti
of lover a year ago, are recovering very rapidly dur-

ing the past tliree months, and the improvenient has
been decidedly marked. 1 find that the businesses
'whicli did flot suifer as quickly are recovering more
slowly.

It is difficult to estimate just what improvemnent
will take place, as this, will depend very largely on

the prospects for crops throughout Canada, and it

will be a f ew months 'before we will be able to forni

anyopinion as, to the extent of these, but with good
weather conditions -and a good crop, especially in

vte West, I think that before the end of te year,

conditions will have returned to normal.
We should be able to look forward with coii-

fidence to the future here in Canada, as the under-

lying conditions are on a much better basis titan ini

possibly any other country in the world. TPle eifect
of the experience we have been liaving for the past

eighteen months will be good for the country at

large, as many lessons have been learned wvhicli Nvill

be decidedly to our 'benefit and advantage. Titis

should be a country of unbounded optimism, asil
order to make the best of our great niatural advan'
tages, we must anp>roadit the problemn of our national

developmeflt in an optimistic spirit, as if we do s0

in a spirit of pessimismn, we will not begin to get
all that is comîng to us.

I remain, yours faititfully,
LLovn HARRis.

FROM MR. FREDERIC NICIIOLLS, VICE -PRESIti

AND GENERAL MANAGER CANADIAN GENE

ELECTRIC, WHOSE OPINION IS ALWAYS WOF

OF CONSIDERATION.

tditor of the Canadlian Courier.
SIR,-In reply to your letter of 6tli instant

say, 1 do not think this will be one of Canada"5
years, but 1 know the trade conditions have
teiÏally improved during 'the past few mnonths,
expect that f rom titis time fo'rward they will
tinue to, improve, with the result that te y
average will lie quite satisfactory.

In rnanufacturing establishmnents, contracts
ceived for production generally take from 'weel
months to complete, after receipt of order, aci

ing to the natu1re of the transactionl, so that no
ter how maniy contracts may lie closed duirig
latter haîf of titis year, they -will niostly inal
te benetit of 1910.

This company has secured more new bus

during the last two, ntontlis titan during tite

ceding six montlis, and we have more inqiiu

our books titan we have liad since i906, an<

týherefore looking toi the future witit confidence.
Yours truly,

FRtDIC Niciioi

ClýANADA'S O'UTLOOK IN 1909
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