g

.

LOSSES MARKED
WALL STREET MORN

Bear Attacks Brought Gen-
eral Reactionary Move-
ment Before Noon.

New York, Feb. 25—Considerable ir-
r;sularny developed at the opening of
today’'s stock . market with the malin
pricetrend apparently downward.

Coppers were- again heavy. Selling
pressure also was evidently against
such issues as Royal Dutch, Bethlehem
Stesl and Studebaker, all of which
vielded fractionally on initial sales.
Tb:o;lt'tx Porto Rican Sugar sdvanced a

ofin

Noon- Report.

New York, Feb. 35—Resumption of
bear attacks brought about a general
reactionary movement before NOON.
Traders who had bought stocks for a
turn last week were quick to let them
g0 when such popular industrials as
American Can, Baldwin and Studebaker
extended their Initial losses to a point
or more. Selling pressure was most
effective against the oils, motors, cop-
pers, leathers, equipments and inde-
pendent steels. Losses of one to two
roints - were registered by more than
twaq acore issues before noon, including
D pont, United States Cast Iron Pipe,
A Weonda Copper, the Pan-American
a General Asphalt {ssues, Central
Leshther common and preferred, Ameri-
can Hide and Leather Pfd.,, American
Woolen, Houston, Mariand, Standard
Oil of California, Gulf States, Raepublic
and Crucible Stesl and Kelly BSpring-
fleld Tire.

Montreal Market.

Montreal, Feb. 35—Opening)—Trading
was moderately active on the local stock
market today and the price trend was
upward. Brazilian was the most actlve
stock and came out with an overnight
edvance of to sa:g. Detroit was up
% to 647. esco first registered an
advance of 14 to 67. Canadian Cement
common was firmer up to 88, and the
Erererrea sold up one point to 108. The

alance of tne list, while active, showed
little price change.

New York, Feb. 25.
Stocks to 12 noon.

Atchison ....ccee
Am Beet Sugar
Allled Chem
Allis-Chalmers
Am Can ......
Atl Gulf
Am Int COrD .veeeans 22 2214 224
Am Locomoative . 74

Am Smeiters 62 63 6115
Asphalt ..... 39y, 39y, 391,
Anaconda ... 803, 893 881
Balt & Ohlo 661 5615 56
Bald LOCO .ecevcen.s 12215, 1221, 12114
Beth Steel ceeesesee. b83; 5835 BT15
Bosch ... . 34 84 84
Can Pacific .. 147 147 147

Chandler
Cen Leather ..
Cuban Cane Pfd

Calif Pete ..... vesss 2684 2634 26
Ches & Ohio ..ccce. 70 70 69
Chile ..c.acoes cee 28y, 281 28
Corn Products «.17615 1763, 17615
Cosden Ol1 . 38 361, 858
Cons Gas ... 681, 631, 68
Columhia Gas . 861, 38y 36

" Cont Can B1ig Bl blig
Coco Cola ..cevcnse 78% 73 781
Davidson Chem .... 52 522 507
Dupont ..ciese Sescdan 1801,
Erie Com %

Tirfe 1st Ptd ....
Gen Electric s.c.....
Gen Motors X D .. é;% 147 148

Gulf iSteel ..lecieeis i, 82 808
Hcuston Ofl ..... L T 71
Hudson Motors .... 263, 26 2614
Inspiration .s

Int.ep, Paper

In(?us Alcohol
Imijperial Ofl ..
Henecott. .oe..
iselly Spring
Lehigh Valley
Marine Pfd ..
Marland Oil ...
Mack Truck ..
Mex Seaboard
New Haven

N Y Central

Nor & West ..
North Am Co .
Pennsylvania

Pan Am A ...

Pan Am B ... .. 4675 467 4514
Punta SUugAT ..ceeeee 64 6414 633
Pure Ofl ..c.coveeenes 268, 258, 24y
Pullman .o 120
Perer Marquette 43
Prod & Ref 368, 36%
Pacific Oil 55 633
Reading ...co00 oo b6 56
Rep I & Stl ceseeees 5714 081
Rock Island . oo 248 243
Rubber ..... 37 3635
Sugar Lol 58 58
Sinclair Oil 23 22
Southern Pac 881, 8814
Southern Ry . . 4985¢ 48y
Stromberg ....ceeeees 1M, T73%
Stewart Warner .... 891, 8915 8814
Studebaker ..... 9914
Steel. Foundries 377%
Stan Ofl Ind ... 6315
Stan Oil N J, X D .. 393 391
Stan Ol Ky .eceeese 1181, 1131, 11315
Ctan Ol Cal ........ 637 637 63
Texas Company . .... 438 488 481,
Timkens . ... 8 -381, 37¥
Union Pacifio 1813; 1313
U 'S Steel ... 10475 104
Utah Copper .. . 663, 663
Vanadium Stesl ..... 30
Westinghouse .eeecsess 6214 62
........... eeess T8, 3% 724

MONTREAL MARKET

Montreal, Feb. 25.
Stocks to 13 noon.

n High Low
Abitibi Com .eeeeeece. 84 64 64
Bell Telephone ...... 12815 128y, 12814
Brazillan ..ceeeeeceee 63 B81, 523
B Empire 2nd Pfd .. 16 16 18
B Empire Com ....... 58, 59, 114
B Empire 1st Pfd .. b7 b7 67
Brompton ...eccvecee 41 41 41
Can Car Pfd ....ec.0 898, 89y, 891,
<’an Cement Com .... 88 883 88
Tan Cement Pfa ....108 108 108
Can Cot Pfd ...ccee 90 90 90
Can Gen Elec Pfd .. b4 54 54
Man S 8B Pfd ccccaens 42 42 42
Cong 8 & Min ...... 87 37 87
Cuban Can Sugar ... 9 9 9
Detroit United ..... 86 65 6474
Dom Bridge ceeeesse 78 18 78
om Canners .....s. 30 31 80
Dom St1 Corp d ... T2% 2% 2%
lake Wo00dS ...coces 178 175 175
JTaurentide ........%. 923, 92% 92
Mon L H & Pr ....15715 1873 157
Nat Brewerfes ...... 58 B3 63
Shawinigan ......... 128 128 126
Spanish River ...... 108 108 108
fpan River Pfd ....114 114 114
Steel Canada ........ 78 78 78
Stee] Canada Pf4 ..1031% 1031 1081
Tarip City Lol 65 65 5
WavagamMack ....ceee 42 42 42

1927 (O14) Victory L.oans—102.88.
1928 65 p. ¢« War Loans—100.

CHICAGO GRAIN MARKET
Chicago, Feb. 25.

To 12 noon.

May wheat .
July wheat ..
Sept. wheat
May corn oo
July COrM .eccevsccnns

! WINNIPEG GRAIN MARK!H’.
Winnipeg, Feb. 25.

Open High Low
104 1037%

To 12 neon.

May wheat ..
July wheat
Aay oats sava
July oats .... 2 438, 43y,
e e

t NEW COMPANIE

,ﬂ'oronto, Feb. 26.—The Ontario Ga-
Jette announces incorporation of the
‘ollowing companles:—
Anglo—Ontario Mines, Limited, $2,-
700,000 capitalization, Toronto; Belle
forrain  Mines, Limited, $2,000,000
capital, Toronto; Caledon Natural Gas
Fie’d‘, Limited ’1, £ 'y Toronto;

Chaput-Hughes Mines, Limited, $3,-
000,000, Torontg

Capital, $10,000,000
Reserve Fund, $19,500,000

The Growth
of a Bank

INETY-ONE years in Canada covers a great deal of history in
. growth of population and develcpment of business and industry.
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Established 1832

London, England

There have been many changes in Canadian banks since The Bank
of Nova Scotia first opened its doors for business in 1832. But during all
that period, through good and bad times, the Bank has steadily forged
ahead.

By decades, since 1832, this table indicates the steady and gradual
growth of the Bank. At ths end of the &-st y=ar the cgpital ot the Bank
was £50,000, no reserve, and total resources £85,863.

Year Capital Reserve Resources

1833 2 50,000 g . 85,863
1843....cccccccreneces £ 140,000 £ 2,568 £ 267,000
1853...cccvcinnnives & 140,000 £ 5,335 £ 320,000
1863 ccciins. ' § 560,000 $ 80,000 $ 1,718,000
1873...ccceeveicmenne. $ 748,000 $ 80,000 $ - 3,208,000
1883, .. 8 1,114,300 $ 470,000 $ 6,717,000
1893.....ccninniice  $ 1,500,000 $ 1,200,000 $ 10,441,000
1003.....cccmnsenennceess  $ 2,000,000 $ 3,100,000 $ 29,072,000
1913...ccrerccresseeenne  $ 6,000,000 $11,000,000 $ 80,151,000
1923..cuccerecersenneesss  $10,000,000 $19,500,000 $227,889,000

Growth of The Bank of Nova Scotia has been conservative and steady

i,  e—almost paralleling the growth of population. Always, the Bank has
been ready to take its share in the work of development of commerce and
industry, agricultural and manufacturing. The Bank’s operations today

are conducted according to the same principles as those by which the
past growth of the Bank has been achieved.

Bank of Nova Scotia

and in'Newfoundland, Jamaica, Porto Rico,
Cuba, Dominican Republic, United States and

\
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The Investment
with the big Future
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qm “H

When you buy a preferred stock or bond of a favor-
ably located Water Power Company you are buying

something that has substance,

Your money is secured by one of the most prosperous
{ndustries in the country and practically the only one
that has shown pr«g‘gms during the depression period.

5 )
Bvery Canadian Water Power Company of eny {m-

portance has been successful.

We shall be pleased to submit a list of high grade

Power Securities for investment.

Our service is based upon thiry-four years experience
of conservative investment banking. \

J. M. ROBINSON & SONS

Established 3889

St. John

Fredericton

Moncton

QNN
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TALK PLEBISCITE

cational Question—Bond-
ing and Meter Also. '

A recommendation of the Civic
Power Commission for the purchase of
meters was referred to the council
meeting tomorrow and a communica-

tion in regard to bonding of the engi-
neering and incidental account was re-
ferred to the Mayor and city comp-
troller at & meeting of the city com-
missioners today. The matter of & vo-
cational school was discussed but no
action taken. The Commissioner of
Safety was authorized to purchase a
piano for the City Hall, West Side.

The recommendation of the Civic
Power Commission that authorization
be given for the purchase of 1,287
meters from .the Canadian General
Electric Co. at a cost of §19,946.95 was
read. - This brought the number of
meters up to 4,823. ;

Commissioner Thornton asked if it
was the intention to give this order
without calling for tenders.

R. A. Willet said they were being
purchased under an agreement with the
C. G. E. for a discount of 2Y,; per cent.
provided they were given the meter
business of the commission for one
year. He said the price had gone up
a little since the agreement was made.

Commissioner Thornton suggested
that if public tenders were not called
for prices should be obtained from the
other dealers in meters.

Mr. Willet said this could be done,
and the C. G. E. had agreed to meet
any competative price. This matter
stands over until the Council meet-
ing tomorrow.

Building Discussion

The report of the accountant-secre-
tary on expenditure of the engineering
and incidental account placed before
the Civic Commission on last Friday,
was read by the Common Clerk. This
suggested that the amount of §52,-
851.84 be bonded for.

His Worship suggested that bonding
was the proper method of dealing with
this account and the work incidental
might be used to include the office fur-
niture and services.

Commissioner Frink said the proper
procedure wgs to have the city comp-
troller report on the matter of bond-
ing.

gCommissloncr Thornton asked if
services were not a matter of disiribu-
tion and should be included .in the gen-
eral cost of the system. It was not the
duty of the civie commiession to say

i what should be bonded or should not

be. This amount should be bonded for,
as it was part of the construction, but
it should not be in the engineering and
incidental account.

Commissioner Frink moved the com-
munication be referred to the Mayor
and the city comptroller to report. This
was adopted.

Vocational School.

Mayor Fisher asked the members of
the council to consider what was to be
done in the matter of building a voca-
tional school as action should be taken
soon.

Commissioner Bullock said his under-
standing was that the school board

were to come to the council with a
request.
The Mayor said he had been M-

Commissioners Discuss Vo-

formed the school board was waiting
for action by the council.

Commissioner Krink read a para-
graph from a.gcommunication sent by

Hon. H. A. McKeawn, stating that the

{board would discuss the mateer with

the council. he .cost to the city. for

! building and equipment would be

$812,000 and the annual cost would be
$19,316. He thought a plebiscite should
be held.

Commissioner- Wigmore suggested a

plebiscite at the coming civic election.
He also expressed the opinion that
there should be something done about 00 buys | e option on 10,000 b
a new court house. -OT corn. urther Risk. A move-
Commissioner Thornton said he had m%ﬁﬁg°§£m?&&fzf’“ﬁgfég
been spoken to by citizens of the West ? ITE TODAY FOR PARTICULARS and
Side in regard to greater use of city REE MARKET_LETTER.
hall there. They did not object to the | lavesorsDailyGaide, S. W. Branch, Dept. T-33
charge for the use of the hall, but they 1016 Baltimore Ave., Kansas City, Mo.
wanted a piano as it was quite an ex-
pense to hire a piano every time there = s 7 i
wag an entertainment. A good pianc|could be purchased for $450, and he

MONEY IN GRAIN

g?.w buys guarantee option on 10,000 bushels

Investors consider these FACTS. Ac-
cording to Poors Manuel and various
‘Commercial Agencies
Out of 100 Financial Institutions started 99 are suc-

cessful and the dividends of these Companies
have averaged 25% annually.

Your opportunity to invest in a dividend paying
Financial Institution is NOW.

Telephone P. A. McNeill, M. 1421.

Manufacturers Finance Gorporation Ltd,

124 Prince William Street.

moved the Commissioner of Satety be
authorized to purchase a piano at a
cost not to exceed that, to be paid for
out of rentals if possible.

‘Commissioner Wigmore
would support the motion.

Mayor Fisher suggested  that if a
piano were purchased there should be
tenders invited.

The motion carried.

said he

COAL AND WOOD

In Stock
SCOTCH COAL

Feeder, stove and furnace size
BESCO

No. 3 Broad Cove
Mc¢Bean Pictou, Sydney
Thrifty $10.25 per ton

ground floor,

Prompt Dellve?

. H. A, FOSHAY,
408 Main St. 'Phone M. 3808

- = TR

THAT TRANSITORY STAGE

of your affairs, when, on your demise, your business, your
securities, your personal effects, are passed on to others, is
one which requires experienced management in order that
there may not be any financial loss to those who are left
behind, and also that they be not subjected to troublesome
details at a time when they are mentally depressed through
The required management may be

their bereavement.

secured by your nominating in your will as your Executor

"The Canada Permanent Trust Co.

Paid-up Capital $1,000,000
NEW BRUNSWICK BRANCH:
Cor. Dock Street and Market Square, Saint John
R. F. WRIGHT, Manager.

|

MONTREAL
TORONTO
DETROIT
CHICAGO

INTERNATIONAL

LIMITED

Leaves Bonaventure Station, Montreal, 10.00 A. M. Daily.

OCEAN LIMITED
Makes Daily Connection From All Maritime Province

Points.

For Fares, Reservations, etc., apply to City Ticket Office,

49 King Street.

MHARD COAL

Pea size 3'1350 Ton delivered.
Extra good for banking fur-
naces.

J. S. GIBBON & CO., Ltd.
"Pbone M. 2636 and M. 594

3 Union St—6% Chaslotte St.

7814-2-27

Speclal Delivery
Domestic Selected
COAL

Ton $13.00 Put in
1% Ton $6.50 Put in
Hard, Soft, Stovoids
BESCO Coke

Domestic Coal Co.

PHONE IT 2554,

|Broad Cove Goal !

We handle the Best Broad!
Cove Coal on the market. Why
because it is the old original No.
1 double screened, free from
stone and smoke. The best is
the cheapest.

McGivern Goal Co.

32 Portland St. Phone Main 42,

s.n.r.

FOR SALBE—Coal and Wood. O©. A
Price, corner Stanley street and City
Road. Main 4682, $—14—2.2.

| FfOR SALE—Dry Cut Wood, $3.50 large
hruck.

W. P. Turner, Hazen Street

Extensi Phoue 4710

Read
This
One?

A COMMUNITY ASSET.

The time has now come for St. John
to show that it realizes the value of
such a hotel as the Admiral Beatty
Corporation offers to provide if sup-
ported in their appedl for community
co-operation. The investor will find
the prospectus an attractive proposition
from the purely financial standpoint.
but a modern hotel means much more
to St. John than a financial speculation
of prime interest to the investor look-
ing for a direct return on his money.
The fact that the Admiral Beatty is
to be one of a chain of hotels under the
capable management of the United
Hotels Company is the assurance that
in its construction, equipment and
operation it will fully meet the de-
mands of present-day requirements.
That the United Hotels Company in-
terests itself in the project is a fact
which challenges the confidence, both
of the investing and the travelling pub-
lic. Aside, however, from its invest-
ment value, the hotel proposition has
an interest for St. John which should
win for it the support of all those who
are in a position to make a practical
contribution to community endeavor.
A modern hotel in a city is an asset of
far greater value than the dollars and
cents return which it may earn on the
money invested. The indirect value is
incalculable, but it will be visualized
in a larger volume of money-spending
travel, and that means a larger volume
of trade for those who have commeodi-
ties to sell. Directly for its owp opera-
‘tion and maintenance, the hotel will put
into circulation an enormous amount of
money, while the day by day outlay of
those it brings to the city must reach
an even larger. sum. These things
merchants, large and small, may fairly
regard as reasons for an investment to
make sure of the construction of the
Admiral Beatty Hotel. A modem
hotel St. John has long been calling for.
A modern hotel is now possible if
those who have developed the enter-
prise are given the encouragement and
support which, the project demands es
an enterprise in the best interests of
the communmnity.

Descriptive circular of the 7% Convertible Deben-
turestures of the Admiral Beatty Hotel Company gladly

furnished on request.

Thomas, Armstrong & Bell

LIMITED
Canada Permanent Bldg. = -

Telephone Main 4184, 4185.

B
&

The
Saint John
Globe
says in its edi-
torial of the 1st

instant—

¥
3

1, 3 and 5 Market Sq.

P. O. Box 1258

COAL AND WOOD

COAL

American Anthracite
Welsh Anthracite Stovoids
Scotch Anthracite

Besco Coke and Soft Coal.

R.P. & W.F. STARR, LTD

49 Smythe St. - = 159 Union St

COAL ;o
and

ASHES

Are you paying $3.30
ashes or only 82 Ask
us to tell you more
about a hard coal in
which you only pay 82
for the ash.

CONSUMERS
COAL CO.umep

68 PRINCE WILLIAM ST,
TELEPHONE: MAIN 1913

-]
(-]
-}
(-}
©
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WHAT E
HEATING :
FUEL? §
When in doubt— E

say
BescoO

—the COKE that ' Y
Beats Hard Coal.
Burns clean —
Heats strong.

EMMERSON FUEL CO., Ltd,

—_— 115 City Road
000000 "Phone l\gzin 3938

0000000000000

ON HAND

Double Screened Broad Cove

ACADIA PICTOU
PEERLESS LUMP
HARD and SOFT WOOD

SUN COAL &

' WOOD CO.

78 5t. Dawid St. - - Phome M. 1346

ON HAND

DOUBLE SCREENED

BROAD COVE
ACADIA PICTOU
PEERLESS LUMP

HARD and SOFT WOOD-

SUN COAL & W00D Co.

78 St. David St. -- -- 'Phone M. 1346

aple Leal Soft Gual

Screened $12.00 per Ton

Exceptionally low price
on Run of Mine in car lots
and less.

'Phone M. 2252

Miantic Fuel Co,, Ltd.

30-34 Brittain St.

NG

COAL

IN STOCK
WELSH ANTHRACITE
American and Scotch Aanthracite.
all sizes
Maritime (Nail) Coal Service
Main 3233
Uptown Branch, 30 Charlotte St.
Main 3290

CARSON COAL CO.

Double screened Broad Cove
Acadia Nut; Springhill; Sydaey;
American Chestnut. By the Bag,
Barrel or Ton. Wood in stove
fengths, $1.50 and $2.25 a load.

Cor. Lansdowne Ave. and Elm St.
Tel. M, 2366,

1

ROCK MAPLE

Cholce seasoned Rock Maple for
Grate or Fire Place.
D

RY KINDLING

Our kindling is kept under cover
and therefore dry

CITY FUEL

Phone 468 * *#  City Road

Mc 3ean Pictou, Fundy and Sydney
Soft Coals. Hard and Soft Wood, dry.
Good goods promnptly delivered.

A. E. WHELPLEY

Tel. Main 1227,
240 Paradise Row

‘Besco COKE

Just Received Another Large
Shipment,
Prompt Delivery.

D. W.LAND,
Erin' Street Siding. Main 4055
Evening 87




