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COSTS OF PRODUCTION 
ARE FALLING STEADILY

* ! i
Leydecker being <*ught lb the1

iver Gol4e*
Dawn, frith Nen^-Yofke ,a iui.e in took 
ol the b&lr. Golden DaWn in this save 
a sensational flight <»t speed during toe. 
stretch to come from far back and, had 
the race been a few striae* further sne 
would have been a handy winner. Mer-Siirtjfcïà r^St »m ifr&'s&m, ww
I» M ol the

ingnly regarded younirrter» *tarUng 
the tpurth race, and 1s Sr.the afternoon to «toi*.

' The Summary.
FIRST RACK—KiiatnamK " 

for 3-year-olda ana up, »V* ■
t. Marmite, 108 (Ponce). 8 to 1. 8 to 1,

,.1 to L 6

Chatile 
barrier < 

WaukiCHRISTMAS DINNER '!«• 
MÂT ORIENTAL PARK

N O !
q Dniiv per word. 114c! Sunday, î\i<s. Six Daily, one Sun* 
ilw day ‘ (aeven coneeoutlvo insertions), 8c a word. Semi- 

display, Dally. 10c agate line: Sunday. Hd-agate Une

to e
FFE an

NEW "ORLEANS.
—First Race—

i
Sea BoardProperties For Sale. Bttumess Conditions in United Stole. Pra.nl Some F»w 

able Feature* as the Year Nears Its End, Altho Policy 
Thniout Country Is One of Caution in Making Commit­

ments. ' t

Repent
—Second Race—

The Portuguese Arch Plotter T. the Mark 
—Third Race—

Foultney 
—Fourth Race-

Wanted. , , * Becrctary

" *c Handicap.
evening». B. T. Stephen., Limited, 1*6 
Victoria Street

iSTjEiWa”^
gBjgb&TS orA“”a:

iJ s By HeckHarry Burgoyne
five

N Mary Headten Tan San 
—Fifth Race— . -..IjjSgfe 

Angon fy ' DSTduia

Day Lilly 

Rapid Day
iÊons Wanted.

V1SHES to represent a
ry or commission. Has 

SMW experience, very well-' 
1 ilTil the province», particular- 
k® , APPly B°x 42- World of*

Havana, CUba, Dec. 25.—Senor<T5. AO- 
varez’s good colt, Herron, turned the 
tables on Atta' Boy II. in the running ot 
the Christmas Handicap this afternoon, 

he came from behind in a spirited 
finish Jhd won the race. The pair fought 
it out from the top of the home streten.

sn^rÿraranm-ll«ISlES TODAVSBPmUBS. ^
■n tie'll.»' U dBB. 81. I“jhaft( Llow .cou.ua lor o*"»!™.°»‘î.-intrle. lo, "AwMip. «* »—>• » “ B'"wunpak 'm&m*. xteteossst.winner wae swerving a* over the track baldens, s* furlongs.: B™!*. v Niriitef, Turf also^on.

. ...................... ... * a. .IBK | in the stretch run, and at the end emup- nioelêtiaiï# * • • J • • • 10? Controit 108 SjloÉ-—Claiming, handicap,naayvaaflbfr &,. \usssiArsis test- setaut:# *" ”*•
"S3 fsci f!<lK«T., wt.i ' atoOND n*. I Pm»-, m . to. L, i

to»®' P window oards. printing. Prices right Ml.g. Kneheikamp next week on an ex- ^15 Alexairiler ;'....li8 f ^-nme 1H t-k dharhë Leydeckér.
Barnard. 48 Oaslngton.  ̂  ̂  ̂ gSS.rk...™ Ug*Jgjjgr..£ Boo.t Kuklux,

ïf,„<. .'Scrap Iron Mnd Metals. b ‘The^loey Club offeredTor the seven SenUmentotv.y^ ArS-'Piot&'*>H0

Vll vomb scrap to c.-^7Ta-T,t- ^for  ̂ *im’ wh7,s ; 107 (Heltli8Ch>’10 to 1- 4
• The Union Iron & Metal Co.. | Scveral hundred patrons enjoyed tneir LadyLoMrf«tow*107 »«» î ’ctolden bawn. 101 (Roberts), 12 to 1.

_____  ____ __________________ ___ ... _________________ _ Christmas dinner In the grandstand tee- _ **”„•“**“ * iie .*K»lt»r _______>110 s \0 \ 6 to 8. ti - '
jfcr^ÔOD DANCERS «ne 1 rilâd^ 1 1 _ ' viurant. The menu was^rted.^and in *Pn&r, 86Q0, claiming, 1 3. JNl'eUe Yorke, 105 (Long), 15 to 1, 6

wl,^aîil .
„«■ class Wednesday, Jan. B, E. P. ROWE, OOitiu.ting^OII Oeoleolst, year-olds, purse «00 : No Lawn........ vll| %?k Road*' 115 Bombast, Miss Fllley, N. K.

"private tuition. Phono Ken- 608 LurtKdeO Buflding. Toronto. Sain i. Vic Munoz, 106 (Merimdte), even, 1 Courting Colors. ..115 ^k ^ad iw Bomoas .
^Prhate turn | Mjj. . | to 3 and 1 to 6-............... .. . . . . , _ Tarascon.........116 By^HecK . .rio | wen RAOB-r^urse $T0», 2-year-
®11, --------2. Black Top, 102 (Hunting to 1, 6 to philippic..................................................................................................................... -.115 t116 0i<iS, 6 furlongs: .....

2 and 6 to 6. . . „ Harry Burgoyne.*110 Bavld Craig . o m (McTaggart), 8 to 5,
3. Whippet, 104 (Kennedy), 5 to 2, even Early sight......*110 Valerie West-..,107.1 L«>yito 4- .

and 2 to 5. • _ Also eligible.: . 2. Bunga ^uck, 110 (Helnlsch), 16 to 5,
I Time 1.02. Shortys First, Big Bill, pigeon «5 even 2: to 6.

of Trumps and Aunt Deda also FOURTH RACE—$700, claiming, two- g Madeline Lillian, 107 (McAtee), 13 to
Alcatraz!'.tf.*.fîaU*Tw W ««’«T! f’ Âme 1.il ‘"Btt.of.dreen, Master Jack,

Mirv Head- .l.v.jOl Gallot iUndine also ran- •
’Petrarch^..'.....!*! ' Alberta-S. 'FIFTH RACE—Christmas Handicap,svr«rà-tof. "»
An"oiCeP’ 'i’iSti Av (PelUrdl. « to f.,tUi..

Cock 0: the Roost. 108 Daydue ............... L ? Ma^V Bill, 100 (Coltiletti), « tot these-are' 'a natüral accompaniment
Head Over Heel»..107 L it to 5 of the economic traneltlon, and occa-

SIXTH RACE—Purse $760, ctodmlng, 3- TLn^'e 1S9 ' 3_B- Baladin, Fantoche, 8i0h no' surprise,
year-olds and up, one mile-and seventy |. Jpubijerty Gibbet, Sterling, Brotherly Smaller Forefgn Trade Movements, 
yards: ... ,n4 Love also ran. ' The jsharp increaseQin this
Handful ...!...........X\4 NMtoto"-;- V..Ï.U1 SfKTH RACE-Clalmlng. b"'6 *70”' try’s iBerCfaandiee exports thatoc-

EErXjn ssr .;™-vs h,^HFr™ ***. sîm spStiSL^iss;Bsfc.vS SZ"::::'.::* U,™ ««■). « <W>- ■ " Tmï:
Medusa......... •*103 °renz0 -----------  103 3. Klmpalong (Itnp.)," 103 .(Mooney), 5 -hhipments to $675,000.000, which, tho

SEVENTH RACE—$700, claiming, 3- lr 2'to 1, even. ___, larger than in the four months lm-
year-olds and up, one mile end seventy Time 2.01. Summer-SighcLord mediately, preceding October, ls.$66,-
yridsi , ,tprv ' 111 ^AOE^ClaWn^ pmse W0 Jhort of the November, 1919,
Verity.....-'........$» imnoi7Le'dX:::îu «o^?3^ea^™'and.m l4ndto>t figures. The foreign trade contrac-
vî5ÏNMto^'/:!'.4ît Béigali ............*109 r LCajpitol^Clty, 106- (King), 6-to fc 2 tlon; however; was n<<t -eon*-;
clüvmwh *10$ Tugs ................. *106 I (0 j" even. . . exports. After Octobers reduction of

-■ •- .106. Dotta’s Best . .M8I 2. Great Gull, 107 (Ponce), 8 to 1, 8 to $29,0p0ioo0, the November Imports
rv«uSsr......... I. .106 Susan M. i g to 6. „ - , . . . . fell off an additional $13,660,000,
On Hteh ’I.....102 Miss Nell ....«TOO 3. AWral, 102 (Pollard), 10*6.1, « to makjng ^ itotal $m,000,000, the

1'Tlm°e6'2 08 . Nominee, Solid Rock, smallest of the present yev. Com-
Paddi Dear. Pit, Tugs, Keep also ran. paring with the Importations ot No- 
r-aoay uea. vemher of last year, moreover, a de­

cline of fully' $100,000,OQO appears 
The dltterenoe between the exports 
and imports last month was $354,000,- 
000, whereas It was $418,000 000 ir 
October. In November.- 1919, the ex­
port excess was $816.000.000.

Opérations in Steel Industry Vary.
A wide variation In the activities 

of steel works, and a spreading of 
reduction» are prominent feat- 

ot the present readjustment. The 
ng producer continues to operate 

more fully than independent interests, 
the former at 85 to 90 per cent., and 
the latter at 40 to 70 per cent, and, 
there are estimates of a 50 per cent, 
average for the independent mills in 
the first quarter, of 1921. Browing out 

) ! *■_ , »h- of blast furnace's,- meanwhile, le exThé annual report of the Conlagas ^ December returns
Mines, Limited, which has just been sent q{ ou^ut wtu probably dlaclose a 
,o shareholders, shows that, despite un- fuAher <x*n8fcderabl'e decrease. The 
satisfactory labor condition,, the opera- i^or changes now being witnessed 
tiens for the fiscal year ended Oct. 30 are not alone confined to Healing down 
last compared favorably with results for of wages, but also appear in the eltm- 
le previous two years. Thli is attrlb- Ination of overtime. In some Ouatera,

uted by President R. W. 1^oi»rA ta< tbt, aDd'January Is expected
steady output, the efficiency of the staff ^ring many more announcement» 
and the high average price ot silver. ^ Auctions. So far as new business

Mr- Leonard says: [g concerned, there 1» probably more
"Tour company realised an average | of ,it than is generally appreciated,

price of $1.225 fier ounce for silver sold but most at.-the contracting is for
Surina the year, as compared with $1.06 early delivery. .... [-.Miul.r
der ounce last year. The output of silver Hide and Leather Conditions Irreguls l( t nl/TT 11 1?If IC 117
tram the mine was 994,235 ounces, as Uniformity U lacking in report» â MARKET REV IL Wcompared with 940,267 ounces during the (rom hide, leather and footwear cir- lUfUXnL â ' *“
previous yeaa-. Tills production was ob- cleg burt the indications of improve- A P 1A O AI talned from 97.634 tops ot ore boated ment recen:tliy noted in some Quart- U F ly L Va^eC°orae w^eh,p. dtln°gnYe Ç ^ kur regular Week.y Market Letter

year, and your mine is now so^lede ness with a large shoe1 of January 1, 1921, will present the
pendant upon the-concentration of ores veloped of 1M , tannin,g Interest, most comprehensive tables and sta-
bitoS5,A-,K3LSi,,l5'& sratLX !s«to K ,«

u of aand tailings which has aooumu- t and dry descriptions of foreign fcarly In the year, and furnlshe # 
lated during the life of the mine (aibWt j Mdeg have been more active. The complete compilation covering 
one-third of which has been .handled dur- otlons however,, have been No- 1—High and low quotations
ins the year under review) and the. cyan- ^ t further price declines. While for 1920 on stooks traded in on 
Iding of some sUm i which were m ™ > leather demand remains th New York Curb, Boston Stock
Twhîch dhar, bee^ trJted 'a! Indîcated moderate, trade has continued to kxch.nge and Curb, 
m The ^gênerai manager's report here- broaden slightly, and shoe pricers _ No- 2—Western Mining and 
with The re-treatment of these sand wh0 have resumed opera/tions or w ICCIJCC
tailings and slimes was carried on dur- are ,preparlng to start ufi after the OIL ISSUE.»
Ing the summer season at a moderate have' been buyers. These ^j0- 3—Analytical data on many
P'r"On January 16. 1920, your company -------- ------------------------------ ' \ V~ """ “T™
acquired the 35--acre pAperty adjoining — — pep nnsted Oil market This production
înd immediately to-the north of your ctr p service that comes
property, from the Trethewey Silver- ^ conditions through experience, with thousands of satis- *
yWtncmdlbgUbuiî«ngsî Tq^pmept etc. ^ niarket despatch, is- {^^‘"’wTl’be'usTful for future refer-

sued weekly, containing ence. and everyone interested should

gtade'ore jmned^nd'trtoted'ln'your own actual nCWS from the fields

mill, to which it is tributary, and it Is 
confidently expected that the investment, 
will prove profitable. , ’

The pfesldenradd?Pthr*tt!6owlng to the

lteruCtlty70OfpèrbcenatndofrThempo^slble' run - 

nine time was takên up.
• The ore was miped and cehti*ated dur- 
t-ne• the year at a net cost of 48.d8c per 
oun^e as ^ompared with 34.9Ac the year 

Durln* the year dividends and 
bonuses were paid amounting to $500,000, 
making a total distribution to October 
31 192ff0 of $19 040.000. Dividend No. 50
nf oèr cent was declared payable and 
was paid on November L ,1920. These
to” thrsharabolderaetoa d^te of $lo.l 40 000

240,000, or 56 per cent of capital, was 
paid as bonuses.1 if Powsr^Troubles.

New York, Dec. 25.-The develop- sig^ of better e t hove^ompted

business, aays Duns ™® at least, the situation will be 
more normal. A number of footwear 
manufacturers have booked sufficient 
epring orders to enable them to pet 

run early in

I Mârrlafe Licenses. —Sixth R»oe—
Joels, Straw KfngUng U. 
—Seventh Race—

Cockroacb Highland Lad

ment of new
Weekly Review, Is suéh as to give 
encouragement to eorfie interests, but 
«t le mainly for nearby delivery, and 

usually at lower prices, 
ment of supplies is evidently becom­
ing necessary In some quarters, and 
freer ordering ot goods after the tun. 
ot the year Is expected in certain 
trades where prices seem to be ap­
proaching A conditionnât stabilization. 
The general situation, howgger, stii, 
present* sharp contrasts, with moder­
ate improvement in a tew ljgfes ti­
moré than offset - by a retrograde 
movement in other directions. A new 
phase, tho one which had been fore- 
shaddwed,' has appeared In the wage 
decreases that afe occurring In var­
ious industries, and costs of produc­
tion are steadily declining la many 
Instances. The Influence of this 
change should later toe" seen In fur­
ther recessions In retail prices, yet 
estimates of consuming demand at 
lower prices m-ust allow for diminu­
tion of public buying power. Not only 
are wages toeing readjusted and over- 

Broom Peddler, Bond, Bar t!me work large eliminated, tout there 
’Douglas S„ aje (ewer opportunities for employ- 

Beal, uien ment &g manufacturers
temporarily suspend operations, and 
the. Christmas turnover was marked 
by more conservatism and discrim­
ination in purchasing. The policy 
thruout the country is one of caution 
in making commitments, an dall the 
statistical measures of business re­
flect the reversal oLconditlone. With 

restricted * and

Alhena
orlte ofPROCTOfVS wedding rings s 

open evefijngi. 262 Yonge.
and liceneN. wnen

ti purse «00 
RHriengs:

Ulinole Lad LA
their plants on a new 
the canting year, tout iretailens are 
concentrating their interest in hoU- 
day requirements, and will probaiMgr
give the wholesale market little __> -
tention for the time being.

Efforts to Stabilize Dry Goods.
A continued effort Is toeing made 

4n primary dry goods otwtiieis to 
bring about a st#ibilization of Pri^- 
Further Sedudttons were onnounioed 
during the/week, and there le expect­
ation that toy the end of the year 
most of the leading lines of domestic» 
wdl4 have been priced on a baeiie which.
It\s believed, will hold lor the spring 
trade. The liquidation of staple mer­
chandise Is thought to have made 
substantial progress to flrst and se­
cond hands, and curtailment of pro­
duction lhas (become w> wfidespireesi 
that finished goods of the tetter qaulv- 
tdes are In much lighter supply in fltwt 
h#nds than is usual at this season. At 
Fall River, the output is tile smallest 
noted In several yeats, and wage de­
crease» in manufacturing centres have 
became general. In -he New >ork 
clothing industry, some Piants 
operating under a new and towel 

stale. Thruout textile clrsde* 
being exercised to making fu- 

engogements. end the 
in inventories are given close

ito. Replenlsh-m. /
iDancing.I skinm.

%-bc. nà^is»

- We reserve rights cf eS- 
^ Park 862; Doverqourt Road 
illge Street.—C. F. D-vls.

EFTnEWSON, pupil of the late 
, Ciste. Classes and_Ptiyat- 

Danclng .eiich_ Tua 
Ly and Saturday. Two-pt 
bmrounity Hall. Carta* 
y,, and 147 Waverley 
peach 2631.

S0rSrpEEB“
ind Bloor; Gerrard and 

lone Gerrard three-nine#*
«lew boulevard.

Motor Ç#fs.
• 1

;'i

I It ua to 1,
i

Ivite*rm-H,

i
Writs dealers.

LlmUeW, Toronto.£■<
-

curtail or are

CO WINS STRAIGHT HEATS 
AND MINNIE POINTER IN FOUR

care is 
ture 
shown 
attention.

1

ûueen

BANK CLEARANCES 
IN U. S. DECLINE

triable for ran,
, SECOND RACE—6V» furlongs, for 
I thvee-year-olds and up, Claiming, vursu
I Polar Cub, 99 CWilton). 7 to 2, 6 to

even

#
pricestransactions 

sharply deflated, the margin of re­
duction in bank clearings > widening, 
and the rise in the commercial mor­
tality ifl becomhlg a more conepicu- 

Such movements as

-

, JL Trdt Unfinished, With Ike Bttonet Having two ‘£l.i.S,° T.. i » =.

» •»* sr.g y? ^ *n< “•wd ti Duffenn Park. - I ’'SffiSSfc't’.iSU. »; ■-
year-olds and up, claiming, purse $700 : 

I. Red, 111 (Butwell); 5 to 2, even and

165 (Kennedy), 2 to 1, 4

iod-looking in 
of its stout- I

Total for Six Days Less Than 
for/Five-Day Period 

Year Ago.

rker who knows 
kther-lincd boot 
Ilf. Sizes 5%

coun-
a greatest -ravivai of the greatest Leered Sv to.g., by The Saxon 

^Er sport is a phrasic description of Too qq, b,m., by Togo (MuUin)..
«1 uo-1121 inauguration at Dufferln Korena, b.m., by Moko (Mallow) 6 6 7
1 nn Christmas Day of the ice-racing Aboretta Axworthy, toJi., by Ax-

'V iM%:ïiik
.'fU’graL.ra ÎT-S tetetteS 8$ iraw. '. 1 I 

; fc SriSÏ « .5 ~g IS;6:”:.
t tin the «te^e<)?lntV?èent8|arsJ ora- Gossett Bird, ch.g., by Peter _
1 winter m<*)t in three years, pr (J Fleming) ............ 3 » 4

undlsputatole of puD 1 Wilson Todd, tog., by Jim Todd
ent toward horse racing. fM>&de4 .......     

,,,ibly-filied races, Jlïctaenia?' Miss Clara Todd, b.m., by Jim
verel tinlsh’ês of trie spcciacuiar tWvaiti • ................Darkness intervened.before toe d Time—2.1914," '2A114, 2.21%.

pot was concluded, and thU race Today’s -Entries,
lier until today and will be de -idea. 2 H pace purge $50o—Bertha Welsh, 
T ' V *ir.L our King, Ada Pointer, Teddy P., Justo
6,2.30 pacers were assembled lrst, ^ ereatj caygpring, Prince Abbe, Peter 
Starter Chas. Snow had some tmii Dillon, Theda Bara.

getting the Jieavy 0®ld n^L. 2.20 pace, purse $500—Mona Hal, jUlie 
1~ on an even break The m c Harry L„ Bid, Lady Clay, Eva 
iarl Grattan, heavDy Ptoyed and patohen, Tony the Hero, Jean Bin-

By wlggler. Is rather lading m gen' Helen Patchen.
Is, and failed to score With her selection».
[ions, but, wishing to afford tic —Unflnlshe4 Trot—
every chance ot oeshtptf. tha bat- Baronet Strong Watts J. Ormonde
tickets purchased on. the Tets. —2.14 Pace-
entry. Mr. Snow Erave the ..nard 0uT King Dayspring 
iDDortunity, tout was finally, forced 2.20 Pac
letch the bunch with the favorite. Anle c]ay Harry L. Eva May Patchen 
E 8he never recovered any of ‘ne 1* entirely  ̂falling to show her usual 
idler rounding the flfït t!'rn'.r^y, 
distanced the second 
lero rushed to the. front and mnjlv

FBrApss ja-TigI 'and won by «.length in « ^trettii 
lth Tony and Helen t'^tenen. 

is6n trailed tfce Pointer mare until

iSfeST-flE
»,K,,ysj“5;ïE

iecidlnai*eat after again trailing to

1Ve'eiBR«e, Recalled. „ Qn rog. 
r 5 Baronet, one of j f°aVorde

;inth^shtVor?hea2e3d0 ‘trotter 
>the but after the decisive manner

4 .7 5 
6 4 6 1 1 to 2.

i2. Huntress,
l°3° Marty ^u, 110 (Merlmee), 4 to 1;

S Tlmeaid0844'-5. LuciC May, Aigrette, 

», Rack, Lama, Cy Merrick also ran. 
FOURTH RACE—S’A furlongs, fu . 3-

vear-olds and up, purse $700, -claiming .
* 1 View, 110 (Carmody), 8 to 5, 3 to 5 
and 1 to 3.

2. May Rose, 108
5 to 2 and 6 to 5. . . ',

SI Juanita III., 102 (Penman), 6 to 1, a
4 7 6 lCTlmeni.069 1-5.5J111, Durella, Doctor D, 

McClelland and Laughing Eyes also ran.
FIFTH RACE—Six furlongs, tor, «h 

ages, Santa Claus Handicap, purse $1000: 
1. Furbelow, 105 (Kennedy^ ? to », 1

'°2~ Assumption, 105 (Garner), 5 to 2,

L'Tpaendelope? 99 (Wilson), 5 to 1, 2 to 1 

and even.
• Time

also ran. .
tTXTH RACE—*ne mile and 

yards, the Christmas Handicap, t.uep- 
ivca’r-olds and up, purse, $3000 ad ï 

" 1. Herron. llWButwell), 4 to. 1, >f»L5

aI2d Atta Boy IL. U2 (Kennedy),

4 to 5 and 2 to 5.
3. Helen, Atkin, 104

1 all 43 4-5. " All Aglow, Armistice, 
War Zone, 

Ball)

25.—The current 
week's bank clearings, as reported to 

Review, aggregate $7,841,123.192 
leading- centres in the United 
against $7,896,156,431 last-week 

and $7,123,724,635 for a five-day period 
In compering with the 1919 

made, of
for the difference in the num-

Ne* York, e Dec.
7 6 4

Dun's
Hat at twenty 

States, aso 6 2 2UfMmCD a year ago. 
exhibit, allowance must be

2 3 3 (MoDermottli 6 to 1, .'.■...'ill Bengali ..
•106' Tttgs ------

.*106' Dotta’s Best ..*406 
. . . .106 Susan M.
.....102 Miss Nell

course,
her of days included In the Returns. Even 
for six days this week, however, clear­
ings at some cities are snSaUer than
k: o'?,r«r *57;

being at Atlanta. For all of the centres 
outside of New York, this .week s total lr 
$3>005,1?4,661, as compared with $2.607,- 
428,151 for the five days of 1919, an In­
crease of 15.2 per cent. At New York 
city the gain Is 7.1 per cent., $4,886,988,531 
contrasting with $4,616,296,484

daily bank clearings for the 
compared pelow for

- track fast.
claimed.NG Weather clear: 

•Apprentice allowance 1
.... 5 6 5

CONIAGAS MINE 
HAS GOOD YEAR

AT HAVANA.
Havana, Dec. 26—Entries for Monday 

“ "fIRSTHRACE—Six fUftongs, all ages,'

ÎÏÎSS5a.PU.r.a<:-m0^lta -
1 >106 Driffield ..

..Ill Bill Hunley

1.14 l-i5. Gsgdod’e, Black Prilicé1GHT
IOURIESI
liimpleiKhlp-IO Rose* !

III......... *106 /•109fifty Khadames.........
Hunter Platt .
Whippoorwill. ...Ill Jem®»

age,.
Hm^:.PUr.ae..-990:ti»oHck 

Gold stone...
Uoufit Boris.
Wllfreda.................HO Asalgn
Discord................ 115 ,,

THIRD RACE—Five and a half fur­
longs, handicap, all ages, purse $1000.
y tepson................ 10.2 San Diego .... 10»
Assumption..........105 aRlght Angle • ■ 196

S a Walnut Hall... 111. Out the Way...109 
aArmonla .Stable entry.

FOURTH RACE—One mile, 3-year-ol^s 
rid up, purse $800:

-, Alllvnn..................... 101 Penelope ............. m
Haran.,...................104 Black ' Prince.. ..104
Hqcnir.................; .107

FIFTH RACE—Mile and 50. yards, 3- 
year-oids and up. ctotimfng. purse «00:
Guaranteed.... .*101 Dolph .................163
Sans Peur II...*107 Mather ....’.........109
Darnloy,. .109

SIXTH RACE—Mile and 50 yards. 3- 
yesr-olds and up, claimltig. purse $790:
Homan..................... *99 Dewitt .........103

.*105 T. .0. Hogan.,. 106 

..106 Clip ..;...
..109 Sol Gilsey ................ D
..109 Sltm Felncr ...109 £

Average 
year to date are 
three years:

t111
Earnings Better Than a Either 

of Two Preceding Twelve- 
Month Periods.

1920. 1919-

-s 'ms
wage
urea
leodl

Dec. . 
Nov. . 
Oct. . 
Sept.

! toi» 1, 

(Garner), 11} to 1.
1.'.•106

.,*106

..•107
Y EBOR
in Champion)

iui

Justo the Great Elga .... 
Kewessa

*106
106

business failures.
New York, Deo. 25.—Commercial failr 

ubes this week In the United States, as 
V renorted tw R. O. Dun & Co., are 371 

r against 360 last week, 326 In the preced­
ing week, and 92 the corresponding week 
last year Failures In Canada number 
37 against 32 last week, 42 the preceding week 5nd 6 huit year. Of failures this 
week in the United States 163 .were In 
toe east. 99 south. 93 west and $9 In the 
Pacific states, and 188 I*P°'"îe53JlaSVll 
ties of $5000 or, more, ageinst 222 last
week.

Ill4 to

SOME POWER TROUBLE
XTime 

Msps 
Sweep 
t-nd Cromwell also ran.

SEVENTH RACE—One mile, for three- 
year-olds and up, claiming $800 :

1. Riverside, 107 (Hunt), 6 to 6, 2 to
and <tiuxB Col, 110 (Gamer), even, 1 to 2 

uiid 1 to 6.

Racing in Maryland
Yielded More Than Half 

Million for the State

1Lacaawann,
Mumbo .HidVra,

Kit.
CMeanULD :

lalienger).

VApT 140 LBS. :

oronto, vi. \ 
k Jamestown, N.Y.

m
.

The particularly active Maryland state 
racing commission has sept a bill for 15 
per cent, of each racetack net earnings 
during the season ot 1920. These earnings 
are said to J>e In the neighborhood ot 
of $875.000 and the amount of the bills 
some $131,000.

In addition to the 15 per cent tax, the 
tracks pay to the state a fee of $6000 tor 
each day of racing at each track. There 
were 69 days of racing in the fall season, 
the period covered by the reports ot the
commission. I fans yesterday saw

The total amount received by the state university win from Stanford-Unlversi y 
from these daily fees Is $414,000, which Lf California at mfby l toiy Dou 
plus t*4 16 per cent tax, makes a total Hunter, three-quarter, kicked three drop
of $545!aOO. by which the four one-mile goals for British Columbia. _________
tracks are to Increase the state’s reveitaes 
for the 69 days ot racing.

108 (Wakoff), 10 to 1, 1 to
‘"'rime1 L40 3-6, American-Soldier, Bier- 

and Pierre-a-Feu also ran,

Zoic,
!

UNION YARDS RECEIPTS.
Receipts ot 'all classes of live stock 

at the Unit n Yards up to 10 o clock 
last night- were remarkably light even , 
for the Christmas season, and comprised 
3$ cars, 632 cattle, 22 calves, 226 hogs 
ar.d 268 sheep and lambs.

THER BOUTS. 
f«, Spalding’s, O.A.C 
nd Army end Navy 
e King Street E.

man

B. C. UNIVERSITY RUGBY 
TEAM WALLOPED STANFORD

Offer s
ie SL Louis Chib

1 1 *,V

Vancouver. B.C.. ,26-Ten to=d ilMcClelland.
Mirza.............
Night Wind 
Buncrana..

*108
109

ipec. 26.—George SlslerJ 
he St. Louis American! 
ti leading batsman of^ 
ague, has refused enl 
ie club, but has signs* ' 
kract to continue pley- 
Qulnn, business men-

•Apprentice allowance claimed.

3. Fly Home, 102 (Atkinson), 2 to 1,

Mis'erlcoVde, 3piantared^ga'n^Guardsman 

also ran.

to 2,
bh Strong Watts wonthe American-owned trottei car
lie bulk of .-the money. QU»'“a 
n at 2 to V. An early break in the 
I lost him much gvcund. knd in tne 
tirlve he failed to catdh the Me 
‘entry- His supporters remained

Subscribers fgr.li'dnd backed him to the hUt In
-«rusie "placed Strong Watts in 

d The Baronet, pulling out f.°.r *r 
-h the first round. He couid n 
and entering for tho home drive 

_ at the bird hammer and tongJ. bu 
jr ibest he could do was keep thv hltl

f., D^c. 26.Ira. VSiH $k stallion trotting. » task he Is win 
automobile racing fc-wrform without thoug pe-
dlrt track here today; F This race recitiled the batties ^ 

was billed as '“The ; fci'.their respective sires, K-emuc > 
championship," from E, lire of The Baronet, G "®ur„ 
Eddie Hearne. "If ’Stk, sire of Strong Watts, that occu
.28 18 3-5. The formef Itorthe great futurities thlrtee y ara 
. established last year % 1 Both horses were champions Dui 
ay Eddie Hearne. fcral Watts retired with' the «Bs.in^
Sarles, winner of the Ktrter defeating Be"tuc*yL„^°ve ‘r.„id 

vay race, being forced Fit off form early in his three-y 
ie twenty-seventh lap > SMelgn. whips over
Ie, and Hearne being l.eeaus" of his numerous batties qv^ 
sbeteenth lap when * track. W ilson Todd was ln ‘ ,
driven thru hU crank I'tote In the 2.14 trot but never proved 
the entire hundre* - "UMerous. The Stratoroy entry. - _

T). ; Sherelv toyed with her field, winning
heat- away. Vic Fleming won 

rnd money with the beautiful mare, 
«Coronado, by Del Coronado (2.09^4), 
, raced, rather indifferently the past 
ton She was back The second heat, 

Bellini, tty

Kennedy Wins Two
On Sunday at Havan* 1

pile

FRESH DECLINES 
IN FOODSTUFFS

on mle at ths■111 go c 
Î8ck.

Havana, Dec. 26.—The Sunday races 
resulted as follows :

FIRST RACE—Puree $700, for 2-year- 
olds, claiming, 5>4 furlongs.

1. Gratlan, 107 (Hunt), even, 1 to 4, out
2. Roseate, 100 (Fletcher), 5 to 1, 2 to

1'3°UGet Em, 112 (Butwell), 8 to 5, 3 to 

5, out.
Time 1.07 4-5. 'Cigale and Coombs also 

ran.
SECOND RACE—Purse $700, all ages, 

claiming, 6% furlongs :
1. Dlredtor James, 103 (Kennedy), 12 

to 1, 5 to 1, 5 to 2.
2. Our Nephew, 112 (Connors), 6 to 5,

1‘ to 2, 1 to 4. t
3. Vim, 103 (Smith), 6 to 1, 6 to 2,6 to 5. 
Time 1.08 1^5. Briglda, Dlnty Moore,

Willie Woods, Okemus, B. B. Johnson 
and Twenty-Seven also ran.

THIRD RACE—Purse $700. all ages 
claiming, 5^4 furlongs:

1. Zindo, 111 (Eamçs), 6 to 5, 2 to ft, 
1 to 5.

2 senator James, 112 (Dominick), 2 
td L 7 to 10, 1 to 3.

8, Norfolk Belle, 108 
1 to 1, evqs. ’ . .

■Time 1.07v4-5. Miss Wright, Ava R„
Nettle Walcutt and Sinn Felner algo

o'c
s at Querrle-Anderson, 
md Church, but roust j . 
e noon on Wednesday, j The Christmas Handicap by 

Comfortable Margin From 
Good Field.

I
6eOBILE RECORD.

Tone of Iron and Steel in 
United States Also Con­

tinues Easy.

characterize* the 
from 18 years of i

New Orleans, La., Dec. 25.—The speedy 
Eddie Rickenbacker, regarded as a 
sprinter only, sprung a surprise In the 

_ , -, Christmas Jrtandioap, fdr a purse of
New York, Dec. 2o.—Comparatively *lr5oo, at one mile, when he got home 

quiet conditions prevailed in the whole- 0y & comfortable margin in advance o*
«ale commodity market this week, as Dancmg Spray, with Master Bill heading 
usual just prior to a holiday, but price Qp^j^pg |n third place, and Sterling,

o declines again largely predominated, favorite, among -the trailers. Eddie
= ’4 there being 87 recesaions and only 14 Rickenbacker's high speed carried him 

advances :in the list of quotations com- jnto a, îçng lead in the first- half mile and 
piled ’by Dun's Review. A better feeling jia<^ nearest pursuers in difficulty,
developed in wheat, corn, oats and rye. The faat pace, however, beg^n tenling on 
reflecting liberal foreign purchases, ac- hlm in the stretch, and Dancing Spray,

(Miller), 6 to 1, tion in farm relief me&eures, and an im- unc[er her light impost and running 
proved C€Lsh demand, while in live meats, much improved, was able to force him 
firmer conditions appeared in .hogs and .^o a bard drive to retain command.
-beef. In’ sheep, however, there was some sterling went disappointingly» and indri* 
easing. Light demand* -hadl-a^ depress- cates a ioss of form since hi* arrival 
ing effect on provisions, but this is not here.’ Thé time of the race, 1.39 was 
an unnatural tendency during a holiday the fastest mile of the present meeting, 
week. There was a free inquiry for hign More ideal conditions than those which 
grade • fresh butter, and limited supplies governed this afternoon could not be 
strengthened quotations oh desirable çf- ceived, and It resulted in a record of­
ferings, while-cheese was steady. Moder- tendance being on hand to witness the 
ate receipts,, moreover, caused pnwiounc- m0st exciting sport tha-t haa been noted 
ed firmness in eggs suitable for the best at the course. Finishes were of the sen- 
trade. The tone of the iron ^and steel aati0nal order, with the winners in most 
markets continues easy, further price instances in doubt until the official pl&c- 
concessions 'being announced in different |ng
lines, and the situation in the minor big crowa was speculatively in­
metals remains reactionary. Efforts to ciine<it and kept “exchange" in a ferment* 
bring about a stabilization of prices are »aetivity. The layers, however, had. 
a feature iA dry goods channels, where by far better of the speculative ar- 
additional readjustments have occurred, jument, for favorites were downed stead- 
and the yielding in hides and leather has geveral outsiders succeeding in giving
not yet halted. It is the -belief in well- oralizers a distinct advantage,
informed circles, however, that, hide The, thrillers began in.the: initial dash,
prices are grounding around bottom. when Marmite just managed -to last long

enough to beat home Jock Scot by a hose, 
with Port Light the same distance back.
Sweet Liberty, the favbrlte in the races, 
showed good speed until reaching the 
last eighth, where she collapsed sudden­
ly and finished far back. _

Archie Alexander, Bobby Allen aha 
Title landed at the ftntslfot the second 
race heads apart, after a sensational 
stretch struggle by the trio. The start much 
in this was a wretched one, Youneed and met.

'7 U
have a copy.

Write for copy
xof operation.

The golds and oils are now 
being quietly accumulated 
by inside interests.

Chas. A. Stoneham&Co.
(Est’d 1903) 

Stoipk Brokers
Toronto23 Melinda St.•. h

‘■r>
■

LOUIS J. WEST & CO.
Confederation Life Building, Toronto

Phone Main 1806.

8 HAMŒTONBVte&Ûi
Stocks and Bonds

Memhers SiwdardStockEzqf Toronto
WlLyL/S BLDG., 90 BAST SU 

Toronto

.thereafter was se.cond.
aaHMnHfcàrA. * fast- inar;, owned by Lhaa- 

■'ijHr.iii forced the winner out lr. the 
■Theat In 2.19^1, finishing but a length

^FOURTH- RACE^-Purae $790, 2-ytor-
olds, claiming, six furlongsf

1 Chefa, 103 (Hunt), even, 1 to 3,1 to 6, 
94 (Bullman), 4 to 1, 8 to

3 to 1,

LV
J:

4 2. Ravanna,
°’3* Draftsman, 108 (Eames),

4ven, 1 to 2.
Time 1.15 2-5. Sleepy 

George C Jr. and Wfh 
FIFTH RACE—$3000 

olds. Cuba mile championship, one mile.
1. xBtlly Barton, 105 IKennedyh 7 to 5,

2° WlUow Tree, 102 (McCoy), 7 to 1, 2

t°3.1'Fright, 102 (Wilson), 6 to 5, l to 3.

3 a 8 4 j 39 cutoanita and xRama also
rnn xCoupled. B

SIXTH RACE—Purse $1200, all ages, 
handicap, 1 1-16 miles: .

„ u , . . . , Breadman, 112 (Garner), even, 1 to 4,
Mon, br.h., by Captain , k
prtno (McDowell) .................. 7 S 7 5 2; Baiiymooney, 102 OCennedy), 2 to 1,
art' Grattan, bl.m., by G rat- , t0 2, out East St. Louis, Ill., Dec. .6.—Two
in Royal (Shively) ............. S die 3 Buford, 118 (Butwell), 6 to 5, 1 to 3, mun3ers and a series of burglaries
'8*n*—2.24(4^2.221i, 2.25)4. 2.2814. out. _ , , and hold-ups were cleared up today
[W trot—Purse $500: Time 1.47 3-5. Grundy also ran. ..h th aiieged confession of Alfred
h Baronet. tol,h„ by Kentucky REl'ENTH RACE—Puri56 3."y' 7™ ' ig years old, and Raymond
nuiri fT McDowell) 2 11 nifls and up, claiming, 1 1-ib miles. Lane, lo. uWatts, b.g„ by" General 1. Harry GJpver. 96 (Wilson), 4 to 1. 8 Kitsworth, ^i^^hootii^1 iw^ men
K*iia fRnmipi l 2 2 to 5 4 to o. „ „ . itnp sav admit shooting two men
H Ormonde, b.g.', "by-Ormonde 2.'Lariat. 101 (Hunt), even, 1 to 3, 1 dur,n‘g hold-ups here last month.
Hones) .................. ........................... 3 3 3 to 6. ^

con-
> f The Summary.

) pace—Purse $500:
ile Pointer, b.m., by Star
Inter jr, (Morrison) ........... 4 1 *=4 i
’ the Hero, gr.g.yby Hal
jr. (Kowntree) i.........

n Piyurhen, hr.ml, hy Joo
lichen II. (Hart) -------------- 6 2 T 3
Tree, b.m., by Vice Com-

(Mallow)  ............. I..
toie MOore, b.g.. by Dtirion
Usher) ....................................... «
A Bingen, b.m., by Bingen
Hot (Shifer) ...........................
I4y H.. V g. unknown

Dear, Two Eyes, 
All also ran. 

added, 2-year-
.

3
t. .- 1 3 3 2 A. L. HUDSONS, CO.î ••Having in view

th exchanged conditions as affecting the 
suddIÿ of labor and coats of materials 
which present tendencies indicate, your 
directors are looking forward 
economies ln prdductlon and the 
mpnt of your properties during tne en- 
îînng year. A contingency, however, 
which may hamper operations during the 
winter months is that the intensely dry 
season which has prevalled thruout north-

during* ‘to^Uttor

s :
:.. 4 2 4 4 6 Successors

J. P. BICKELL ®. CO.
Members Chicago Board of Trade 

Members New York Produce Exchange 
Members Standard Stock Exchange, Toronto

GRAIN

ore *

m 5 6 6 8
i
i■ ' f

t ? B, '

%9 7 5 7*$se) 1.
COTTON------ STOCKSHOLD-UPS.

#1
Mining Securities, Curb Stocks 

Telephones Main 7374-5-6-7-8
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