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U. & Stecl s expected to negative the in- fv (he conrse of the stock, which held ra- 0t 7%, 150 at 71, 50 at 714, 85 at_i3:|other Influences are admitted, such as the| the actual demand and requirements HEER Pays interest twice a year from | |2 Kin) Street Last. Tel. Main 465.
fluence of the crop report.  With a large | they steadily after the earlier decline, and Yewer, 25 at 7%, 25 at T7%, b0 at Ti%:|strength of gtatistical position and the ac:| of the city. I am most truly, STOCK FOR SALH date of deposit. standard Stock Bxchange.
corn crop practic ssnred the money | while the support was evidently from Lem, Steel, pref, 50 at 36, 50 at 35; Twin' tive demand for immediate supplies of (Signed) Robt. L. Joynt G ) o " Members Standard Stock Hxchang
market” will now more attention, ;‘r"rn'nll\" 1;."}-;-]:!1:’1’; it wax none the less in- City, 100 at 924 Montreal Rallway, 2 at goods, but the future of trade and its rela- Presid;nfnof the Great Prairfe Invest-| $80,000 cash on hand, 23 prodncing wells: No trouble, “‘red tape” or delay. & Loan F
and hizher call money may be gieative of continned confidence, and the 244 175 at 40; N. 8. Steel, 25 at 88; Cable, | tioms to the future of swppiles, have not iaEat Go. Toxited . " |mo misses. Company controls the ofl 462 53(’3‘;;2}‘?7‘513"’1::e! Btock FOR SALE

expected hefore the cend of the month.
There is no outs de buying, and en any rally
to-day stoek I be sold for moderate
profits.—Town Topies.

-t
A trading market, within narrow limits,
§s to be loaked for. The Morgan faction in-

gist 'Steels are all right.” It Is not to bhe
believed that J. I'. Mo'gan & Co can stul-
tify themselves Holders of Steel preferred
shonld aver B. and O. shorts will cover

we,
now that there will be no strike.

.
Speeialtios: 3 imated Copper on
dips Heald g I"acific.-—~Joseph. |
. Ac ins Jarvis & Co. In thelr weekly let- !

ap

In our markets the excitement of the |
week has hoen furnished from a source
which seems (o he contineally ready to give
us some financial acrobaties, namely, the
Coals and Steel It seems unfortunate that
any confidence the public retains in the
securitics of these companles should he

Ly the sharp breaks and
requently manipulated,
The Gontuon  «to of the Coml Company
broke this week from %23, on Tnesday to
7% in Boston and Montreal vesterday, and
the offer of 100 shares at 71 on onr own

continnelly shaken
rises which are s

market th's morning found no takers at
the time Later, wver, It recovered
sharply. The break & engineered hetween
Boston  and  Monyr Reports of a de-
erease In the dividend of the eompany were
Torwarded to I 1nd the stock was as
siduously ham ol there We are glad
to gay very in Toron-

of it came ot
to, and 1 ¢t

more b ! ing the past
week it wonld prob-
#bly be good f ke some re-

to o

duction In the d ving tot the new

e

O/
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DEBENTURES

Issued in sums of $100 and up-

wards, and for 3,5 0r10 y22 rs
as desired.
Half-Yeav‘rly-

Becured by the entire Capital and Assets of
the Company, these Debentures afford:
1. Unquestioned Security.

2. A Fair Interest Rate.

8. Repayment of Principal at a
Definite Term.

A SAFE AND RELIABLE INVESTMENT,

CANADIAN BIRKBECK

INVESTMENT AND SAVINGS COMPANY,
Capital Paid Up - $1,000,000
HEAD OFFICE, TORONTO.

Full Information on Application.

ere has been n)l]wh‘

Interest payable

rest of the lists showed a better tone
thruout the session, i
The weather in the corn belt to-day was |
rather favoralde, and frestg, which are pre- |
dieted in the Nerthwest, are not expected |
to harm this eereal, and this Influence may |
{ e considered for the time in a very satis |
factory stage. |
Finaneial eonditione, however .are not !
likely to become unsafe, tho possibly more
gtrained than at pacsent in America and
distorbance from th's source, shonld It
! transp're, 1s more Vkely from present In-
dications to originate abroad
| Our-present hope and safety lies in good
| erep at full prices. and we feel confident
these are 2ssured In a degree sufficient to
{ enconrage holders of American shares. |
This is enough for the present.

| i

! Price of Silver.

] Bar silver in London, 26 7-16d per ounce,
i 3ar silver in New York, 57%c¢ per omzce.‘
I Mexican ddilars, 45¢

{

| ¥oreicn Exchange, |

sr. (lazehrook & Becher, exchange
, Traders’ Bank Building (Tel. 1061),
report closing exchange rates as
! follows :

! Retween Banks
1 Buyers Sellers Counter |
{ N.Y. Funds, . par par 1-8t01-4
H Mont'l Funds 15c dis var 1-8t0 1-4
{0 days sight.. 8 9-16 8.8 R7%109
D mand Stg.. 95-i6 958 95810 934
Cable Trans.. 97160  91-2 93410978
| —Rates In New York.——
Posted. Actual
Sterling, 60 days...! 4.851 4,8’.’!1‘ to
| Sterling, demand...| 4.87 [4.86 o .

i
Money Markets, !
The Bank of England discount rate s 4
per cent. Money, 2 to 24 per cent. The
rate of discount in the open market for
short bills, 3 7-16 to 3 9-16 per cent., and for
three months® bills, 3 11-16 to 3% per cent.
New York call money, 2 to 2'4 per cent.
Last loan, 2% per cent. Call money at To-
ronto, 5 to 6 per cent.

i

Wecekly Failures. |

Pun’s Mereantile Ageacy reporis the num- |

bey of failures in the Domiaion during the

past_week, in provinces, as comparel witn'
those of previous weeks, as follows:

s pe Y Lo g
&S s o = i
a8 = fo T ® . o 2|
= Cf‘ Z Z N A R BEH A |
Sept, 10 g7 8 1. ... 3 19
Sept’ 3 s B = 31 1 11
a0 A e s ReteRRll b |
| Aug RiEs i S e B 1 2 19 30|
o e Ten L R ie 4 B 22
Ang. 6 i T ii 898
duly @0 o8 5 9 s 118

Weekly Iiank Clearings.
The aggregzate hank elearings in the Dom-
fvion for . the past weex, with the usual
comparisons, are as follows:

1902.
Sept,

M nireal $27 534,00
Terento A 18,017
Winnipeg .. 3.8 3,461,020
Halifax ., 624,928
Quehee ., 717.849
Oftawa .. 238,

Hamilion .

§t. Jehn | 1,101,171

VUunconver., 1,342,373 1,:’{_ i,’T"Vl
Victoria 490 757 403,506 591,613
London. ... 705,619 ..... 798,573

[ Texas I'acific

L& G 0. s
| Amal. Copper
i Anaconda

25 at 150%%; )
Mentreal Bank, 48

w at 150.

Hochelaga

at 250%,;

New York Stocks,
J. G. Beaty, King Edward Hotel, reports

::‘(’Vki"l“g_‘("ﬁ’;ﬂ, fluctuatious In New York: ditions, the present list of quotations would
v Open. High. Low. Close. probahly he low enough, and Indeed 2
B. 0. ..o cees B2 823 81% 8214 CF0D of 111 milljon bales, if such-were
(:41n Poit e s _”’ v | assured, would probably bring an average
itk price under less favorable trade conditions
G oW | of over O¢ a pound.
FrEl /J Some such ldeas as these are in the pub-
fhtuths . : ‘II:- mind doubtless, and it s for this yrea-
do. pr;’f. { son that serious crop damage reports are
Sl : .| mwore potent as a market Iinfluence,

do. 1st pref.
do., 2nd pref.

S. Marie,...
do., pref,
St. Faul ....
Son. Pacific .
Sou. Railway .
do., pref.
S, L.S. W.
do., pref.

s,

“do.
B Ilmld.ﬂl

Central
pref.

Wis.

do.

N. & W.
Hocking Valley ...
0. & W.
Reading .. .
do., 1st® pref.
do., 2nd pref.
FPenn, Central
1. 0. & L
O

Ti s
Car Foundry
Consumers’ Gasg
Gen. Electric
Leather ....
do. pref.
Lead.
Loecomotive
Mann., xd.,
Metropolitan
Nor. American
Pacific- Mail

People's Gas

Republic Steel ....
Rubber .
Sloss ....
Smelters ..
U 8. Steel
do., pref.
Twin City ..
w, U

1% p.é.

B
1558 ...
| 113% 115%
511, 22
031, 93%
3
8914 ...
20 20%%
69 0%
92% ...
el

Bank, 7

been sufficlently indicated to afford a
which

at 130; | yet

Comuwerce, | definite line on

can take place at the present leve! of
valnes,
With a crop mo greater than last year

for cotton
and cotton goods, ag a result of trade con-

and an even reduced demand

The crop situation is most critical, and
Iz being narrowly watched by the largest
interests in the cotton world. The wea-
ther map for the day was favorable in Its
early outlook, later a rather widespread
area of rainfall developed in the Missouri
Valley and Texas, which may or may not
be of serious consequence.

We see no reason to expect a change
| for the better at this season of the. yvear,
end the ratio of loss is more likely to in-
crease with the progress of time than to
decrease or halt.

Bradstrect’s Trade Review

The demand for fall staples at Montreal
centinues  to  develop lucreased activity.
Now that thie crops are practically assured,
retafiers in the west, as well as in the
I'rovince of Quebec afe satisfled that there
is another year of prosperity ahead, and
they are not only buyiug liberally, hut are
‘o, | DUrchasing a better class of goods than
"4l ever before.  ‘I'ne mills are still very tirm
4| on staple cottons and weolens. Labor is
- well employed: Local menafacturers are

2| busy, and In a pumber of cases cannot
guarantee prompt delivery. Mouey is in
geod demand, but there is not likely to he
any stringency this year, as the western
requirements are less and the eastern sup-
ply Is greater than last year.

There have been more country buyers
in Toronto this week than In any previons
scason, This was the result of the low
Fxhibition passenger rates. The bnying
has been of the best sort, not only larger
pareels being taken and the orders well
distributed, bhut the sort of goods bhought
nas, as a rule, heen of the hetter or more
cogtly elass. All this is the result of the
se1nd conditions of trade and the excelient
vrospects.  The Ontario crops have been
{5(:!\'\' and the prices of grain are good.
The cattle export trade Is quite active, The
dairying industry is booming.

. 5
12% 127
“faw oy |

ces “oe

See Prof. Stuart make his daring
parachute jump of six thousand feet
| from the big Old Chum Cut Plug Smok
ing Tobacco Ballcon Saturday. Sept.
|12th, at 5 p.m., onthe lawn at Exhibition
“pounds. Presents will be distributed
| from the bailoon.

]
DIED VERY SUDDENLY.

.o Tillsonburg, Sept. 11.—John Fourn-

e ier, an old and respected resident of

13414 135 | Tillsonburg, died suddenly to-day. Iie

113% 1145 | had not been feeling very well, but

Sotiie e [ went out as usual after dinner, and

35 . 837 | while engaged in some munijcipal work

“’8 | dropped on the street. He was car-

“*" " lried into Dr. Bennett's office, but was

... |dead before his friends could be called.

“:or, +s-. | Mr. Fournier was 78 years of ge;

157 20% | he leaves a wife and two sons, Nelson

014, ... ’| of Woodstock and Parker Fournier at
vid i waw |1 f0C

broad speculation |:

NO CATHOLIC SHOULD JOIN.

of Newnrk Says
Church Small,

Bishop 0'('6nnur
Osth Muvkes

New York, Sept. 11.—Whether cor
not a unifon man’s oath conflicts with
his duty to the church, the question
which was decided in the affirmative by
Father Ward of Beloit, Wis,, refusing
absolution to a member of the Inter-
national Typographical Union, had
never come up before the Archbighop,
said Father Hayes, his secretary, ves-
terday, But as to the church’'s 1tti-
tude, there was no room for doubt, he
declared,

“Where an oath is immoral or con-
trary to religious or civil law,” said le,
“the church never allows her children
to submit to it. As a man created by
God, each one owes first allegiance to
God and his representatives here;then
to the civil authorities. After that, he
may enter what other socleties or
unions he wishes, keeping in mind,
however, that any oath or pledge he
takes to support them should not son-
flict with his prime duty to his Crea-
tor.

‘““I'he questions a man who sub-
scribes to that oath should ask him-
self are:

“Is my duty to this organization go-
ing to conflict with my duty to my
God and church?

“Is this oath in its requirements
calculated to demand allegiance to the
union before church or civil authority?

“If he can answer those satisfactor-
ily, then the church would not be like-
ly to interfere with his obligations
to the union.”

Jerome F. Healy, the secretary of
Typographical Union N. 6, said yes-
terday that it was a very serious con-

for the whole Province of New

rights
The present field, which has|

Frunswick.
been thoroughly proven, I8 nine miles long |

' 28 KING STREET WEST, - -

HEAD OFFICE

TORONTO

ane. two miles wide,
We can offer 200 shares at speclal figures.
FOX & ROSS,
19 and 21 Adelaide-st. East.
Purchase

BONDS <k

“SAO PAULO.,” “PORT HOOD,
“INVERNESS RICHMOND.”

R. COCHRAN, 72 King 8u. B

BANK o= HAMILTON

e —

STOCK BROKERS ETU.

Toronto Branch, 34 Yonge St.

(Opposjte Board of Trade.)

Capital.. ., +. ..8% 2000000
Renerve..se oo o 1,600 000

Total Assels.. v 22 500,000

.o

A General Banking business trunsacted

Interest allowed on Suvings Bank and
other deposits. i

246

A Frequent
Trouble...

The trouble with an individual
in a trust capacity is that he is
apt. to-die—to be sick—or away
just when needed—to be ‘ too
ousy.”

UNION BANK OF CANADA

21 Branches in Province of Ontarlo. o
3 Branches in Provinee Quehec,
85 Branches In Province Manitoba and

Savings

teregt pald. Deposit Reccipts is<ued.
General Banking business condueted.

246

N.W.Z,

Accounts opened. Highest In-

FRANK W. STRATHY,
Manager.

A strong Trust company doesn’t
die or get sick, is always on
hand when wanted,

he . .

Trusts and

Stocks

8
éirect wire (continuous quotations), Telephor o
Main 3516-

LORSCH & CO.

BOUGHT and SOLD.

McINTYRE &

Wheat, Corn and Provisions

Direct private wires to Chicago,

MARSHALL

offer first-class facilities for
dealing in

n the Chicago Board of Trade.

TORONTO OFFICES .
King Edward Hotel,
Board of Trade Rotunda.

10 shares and up on
three margins throngh
Municipal Co.

8 Wellington 8t. F., Toronto.

(Guarantee

Company, Limited.

Capital S8ubscribed - $2,000,000.00
Capital Paidup - - - 700,000.00

OFFICE AXD SAFE DEPOSIT VAULTS,

|4 KING ST. WEST, TORONTO

DEBEN

TURES

WE ARE OFFERINC

$50.000 Worth of Debentures

to be sold in lots of’PSOO to $1,000 and drawing 4% to 5°/, interest according 1o
hese DEBENTURES are sccured by the total assets of the

$1,250,.000.00

Apply early if you wish some of theSe Debentures, as this is an exceptionally good in-
vestment. Write or call on vs and we will give you further particulars.

The Sun & Hastings Savings & Loan Co.

Confederation Life Building, Toronto,
W, PEMBERTON PAGE, Manager and Secretary.

length of term.
Company —

361346

Industrial Investment

that will bay large dividends—write at once for
particulars and prospectus,

The North American Securities Co.,

'I'HE NORTH BRITISH CANADIAN
has a pumber of desirable residences. large and
small, for sale in various parts of the ecity on
easy rerms.

Also vacant lots on some of the best streets.

Several offices to rent, either singly or en suite
to he arranged as tenants may desire, s
Apply Room 18, York Chamebrs,Toronto St,

WE HAVE A SPECIALLY GuOD

Private wires to New York.
Continuous London Cable
Write for Dail4 Marke

38 TORONTO ST., TORONTO.

R. C. BROWN & CO.
STOCKS—ALL MARKETS

otations,
tter.

706 Temple Bldg.. Toronto.

INVESTMENT COMPANY, Limited, | I’

YORK CHAMBERS

Western Fire and ¢
National Fire Assurance Compan.£#,Canada Ao,
cident and_ Plate
insurance Co., Ontari

Victoria St. Phones Main 582 mdw]

WM. A. LEE & SON

Real Estate, Insurance and -Financial Agents
STOCK AND GRAIN BROKEHERS,

ivate Wires to Now York and Chicago.
MONKY TO TLOAN,

GRNHERAL AGENTS 2
Marine, Manchester Fire

Glass Co., Lloyd's Plote Glass
o Acciden: Insurance Co

p—

C.P.R.AND TWINCITY

On any shacp decline we believe purchases of these stocks will prove hlgh!,
rofitable. We buy C.P.R., Twin, Soo, and all other active bwcktllsth in
New York in lots of 20 shares and upwards for cash or on a first margin of five

points. Commission only one-eighth for buying or selling.

McMillan & Maguire

Eranches, €8 Queen St. West, and 136-183 Hunter 8t,, Peterboro,

R e e

PRI LY SRR

,-B. Cor. King and Yonge Bis
" nPhones A{nln 3618-5614

i

4




