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'SATURDAY MORNING

TORONTO STREET,,
“TORONTO.

EN '[Auo ANADA
WESTER;‘%‘(“GAGE
" CORPORATION

ﬁ:"_‘
President—GEORGE GOODERHAM

1st Vice-President and |
Managing Director J

WE INVITE YOUR

J. HerBERT MASON
ond Vice-President—W. H. BEaTTY.

EVERY FACILITY:

ABSOLUTE
SECURITY

DEPOSIT ACCOUNT

Paid-up Capical ¢ 6,000,000.00
Reserve Fund ¢ 1,600,000.00
Invested Funds ¢ 23,600,000.00

iﬂ

{ALOES ARE VERY ERRATIC

Distinct Weakness on Wall Street is
Followed by a Fair Show
of Strength.

et

ANOTHER DIP IN CANADIANS

ghorts pring Rzlly at the Close—
Notes, Gossip and
Quotations,

World Office.
¥riday Evening, June b.

The local market was weak to-day, and
most of the gains of Wednesduy and yes-
terday morning were dissipated during to-

's business. The market coutinues in

& highly nervous condition as far as the
public is concerned, and x_syccululmg brokers
are making prices according to opportunity.
There is a possibility of an early reduction
{n the bank rate, and the market should
pe assisted to this extent, C.P.R, is belng
hammered from Toronto on every advance,
snd a prominent broker to-day tiought the

rice might recede to 110. ‘The  market
zullied at the close on the covering of

ghorts, and closed in the acflve stocks a

int above the low. Twin City was forced
down to 93 on New XYork quotations, but
closed at 95%. Coal and Steel were very
weak again, and N, 8. Steel lost 5 points
of its recent gain. Northern Navigation
and Richelieu displayed considerable weak-
pess. Just now it is a question of prices
and not stocks that is under consideration.
Jf the public will not buy an effort is be-
ing made to make them sell whether they
want to or not.

.

At Montreal the break in Montreal Power
doe to the annual statement not being up
to the standard expected, was the feature
of to-day’s trading, The price sank over
§ points. but later gained a part of the
Joss. Interlisted stocks were weak until
jate in the day, when more strenght was
evinced. .

.- &

At Boston to-day Dominion Steel closed
pid 14 asked 1414, and Dominion Coal bid
79 asked 50.

L

The Times' financial article advances the
theory that Rockefellers are hammering
Pepnsylvania to secure control.

s = =
Union Pacific machinists go back to work, !

after 11 months’ Jjdleness.
. & = £
Jabor situation generaily improving.

- s »
Flood damage in Kansas City less than
was expected.

. & ®
Dissolution of Erie voting trust in July
considered less probable.

Pennsylvania Syﬁdit:u‘e has not operated
in stock, but is prepared to take all new
issue not subscribed for by publie.

Sixty-five roads 'ru; Xpru show net In-
crease of 17,64 per cent.

Money likely to .wzrk' easler in London,
put harder rates expected here.

-
No immediate probability of further gold
exports.

.
Banks lost to sub-Treasury since Friday |

$5,440,000.

*
Forget's London cable to-day quotes:

ENTRAL
ANADA

OAN & SAVINGS COY,
6 KING ST.E, TORONTO.

| o/ Interest allowad
32 /o on Daily Balance

Means—that money deposited
with us EARNS INTEREST
trom the DAY OF DEPO3IT
until its withdrawal. 246
The interest is figured IM-
MEDIATELY on receipt of each
deposit and the TOUTAL added
into the account semi-annually.

e e

came in to take the stock off the market.
We are reifably advised that of the 30,000
odd shares of U'win City dealt in in one day
in New York the greater bulk was taken
by interests there who have had their eye
on the property for a long time, and felt
chagrined that sharp Canadians had got
ahegd of them in obtaiuing control of the
picperty.

There appears to be plenty of money
here, and the rate in New York is moderate,
The bank rate here is still 6 per cent. on
all eall loans, but we cannot see how it

On the whole we feel less anxiety as to
the future of our market than recently.
Events have proved that the market has
been menaced by erormous block® of mar-
gined stocks, and their being to a large
extent taken care of, has relieved it of
this danger, The investing public and
careful trader, assisted by
conditions, will swon, we believe, place
matters in a better shape. Tewmporarily,
of course, we must expect to see fluctoa-

do not look for any further serious trouble
such as we have experienced this week,
and do look for a more steady market with
an upward tendency.

| Weekily Failures.
Dun’s Mercantile Agency
{ number of failures in tne Dominion during
llhe past week, inprovinces, as compared
Iw‘r’h those of previous weeks, as foilows:
June B el

(S O PR SE
I:HH:

S s

Dominion Bank Clearings,

The aggregate bank clearings in the Do-
minion for the past week, with the usual
comparisons, are as follows: -

1903. 1908. 1502.

June 4. May 28, June 5
Montreal ..$27,231,250 $23,575,208
Toronto .. 18,660,171 15, 0
Winnipeg . 5,081,389
Halifax ... 2,073,843
Quebec 2,003,671
Ottawa 2,277,638
Vancouver..
£t. John ..
Hamilton .
Victoria ..
I<ndon ...
<

578,274
859,805

Railway Earnings,

Earnings, Increase.

Mo. Pacifie, 4th week...$1,282 000 $151,000
| do., month 3,296,000 414,000
| Norfolk, 4th week 560,108 42,
Det, United, 4th week.. 22,987

4 Real Kstate

will be maintained at this price for long. ‘:,'

better money |

tions, both downward and upward, but we (

reports the |

Twin City ..ceo00e
Toledo Rallway

Carter Crume, pf..
Dunlop Tire, pf....
W. A. Rogers, D
bonds
. Pac eoe
(B) o
, com.

Dom. Steel, com. ..
do., pref.
do,, bonds .......

N. 8. Steel, com. ..
do., bondg .......

Lake Sup., com. ..

Canadian Salt .....

War Edgle ........

Republic .....

Cariboo (McK.)
’ayNe s.ie0en

North Star

Yirtue ...c.c coooee

Crow's Nest Coal.,

Brit. Canadian ....

Cauada Landed ..

Canada Perm. .....

Can, 8. & L, ....

Central Can, Loan..

Dom 8, & L.

Ham. Prov. .......

Hiron & Erle ..
dc., new

Imperial L. & I,

Landed B. & L. “p

London & Canada..

Manitoba Loan

Toronto Mortgage..

London Loan ......

Ontario L. & D. ..

seevem

Toronto 8. & L. ...
Cable, coup. bonds. ...
Cable, ree DbDonds.. ...

eru Navigation,
dian Pacific Railway,
214,
| 125 at 121, 125

Morning sales: Richelieu, 10 at 8;
10 at 133, 60 at 132;
158" at 1271, B5 at
6 at 1214, 30 at 121%, 300 at 121,
at 1207g, 100 at 1207, 25 at

vee
ven

THE TORONTO WORLD

12%

vee

North-

1:.0%, 350 at 120%: Steel, 50 at 14, 7 at 15,

125 at 13%, 25 at
bouds, $2000 at 64%;
a. 9914; Ottawa

| City, 40
at 94%, 25 at 94%,
at 94,

=13;

14; do,, pref., 5 at 40; do.
Poronto Rgi]way, 30
Bank, 8 at
at 95%, 155 at 951, 125 at 95, 25
25 at 94%, 10 at 95, 200
225 at 9314, 40 at 93%, 10 at 92%,

Twin

| 50 at 931, 25 at 93'%, 100 at 93%, 50 at 03'%,

225 at 93%,

150 ot 998, 25 at 93%; Sao

Paulo, 50 at 87 cash, 25 at 86, 28 at 85, 5

|
| at 851, 25 at 85,
|

25 at 8415, 15 at _85Y%, 150
)

at 85; Coal, 55 at S0, 15 at 80, 25 at T¢

o=

125
| Can Landed, 14 at 107;
150 ar 122 o: N. S. Steel
14 at 84, 75
|at 81.
Afternoon sales:

{ Ncrthern Navigation, 20 at 132, 5,

11311

| t ¢

at 1193
at 120%,
at 121, 25 at
Commerce,

20 at 159%;
4%, 5 e

day:
Ry AR [
Toledo
Teronto ‘Rallway ..,
Montreal Raflway
Detroit Ratlway
Winuipeg Railway
Haiifax Rallway
Twin City
Doipinion Steel ..
do., pref
Richelieu .
| Cable =
! Beil Telephone
Nova Scotia ..
Ogilvie, pref . %a
Montreal Light, H. & P .
| Montreal Telegraph ...«
Douminion Coal -
B. €. Packers (A)
| Moutreal Cotton
Dominion Cotton ..
Colored Cotton
Merchants’ Cotton .
Nerth Star

Bank of Toronto .
Union Bank
Merchants’ Bank .....
| Commerce

Hochelaga
| Ugilvie bonds ......
Doum. Steel bonds
| Montreal Railway
Molsons Bank

Mentreal Bank
Northwest Land

Ontario e
{ Luke Supernior ..

% | Royal Bank i

Lake of the Woods
Quebee
War Eagle

Imperdal

Nova Scotia S
Laurentide Pulp ¥

‘ , 100, 115 at 93, at
4 i ; 15 at 93%, 5
4, 150 at 9375
38 at 120, 25 at 12
165 at 120'%, 225 at 120%, T7&
12115, 25 at 1214, 5D at 121%;
Richelien,
at 75; Sao Paulo, 125 at 85/4.

0, 75 at
C.P.R,, 25

Montreal Stocks,

sk.

| Morning sales: Canadian Pacific, 10
| 120%, 20 at 121, 130 ag 120%, 125 at 121, 100
2| at 1209 190 ag 121, SV at 1%;

at 78, 30 at 79, 25 at 765, 40 at T65%;
Can. Permanent,
. t 85, 10 at 814,
at 83, 10 at 82%, 15 at 83, 50

Commerce, 14 at 159;
10 at

92%,
04,

50 at

Montreal, Juna 5.—Closing yuotations to-

Bid.

121% |

P

R

. . =3
e e % e e e 00 OO

b
LS.
el

at

Montreal

CHARTERED  BANKS,

Dominion Bank
TORONTO

Capital Paid Up . . . . $2,987,000
Reserve Fund and Un-
divided Profits. . . $3,336,000
A general baunking business transacted.
Savings Bank Department in connection

with all otfices of the Bank. 246
Deposits of $1 and upwards received.

HEAD OFFICE—COR, KING AND YONGE STS,
cim e

811 31 81%
Td?.. &het .
win t,

Y y

3 3%
Sales to noon, 400,800; total sales, 379,000.

London Stocks.
June 4.
Last Quo,
Consols, money, ex#ut. .... 91%
Cousols, account, ex-int.... 915§
Atehibon | LLi 0 el . DY
do., pref

June 5.

do., pref .,.......
Chicago Great Western
C. P ¥ cseesoveysss iYL
vy B
do., 1st pref .....,
do., 2nd pref ......
IlMnois Central .......t....130%
Louisville & Nashville .....116Y4
Kunsag & Texas .... o 245
INew York Central . ;
Norfolk & Western
do., preferred ......
Ontario & Western ....
Pepusylvania ...
Southern Pacific ...
Scouthern Rallway .
do., pref .
United States Steel
40., pref ...
Union Pacific
do., pref
Wabash .. .
do., pref ... .3
Reading i
do., 1st pref ..
do., 2nd pref ... 3 82%a

sesen

standard Stock & Mining Exchange.

volume of business Is fairly good, but some
complaints are noted regarding collections.

NICE POINT RAISED

As to Clients Taking Up Stock Held

by Ames & Co,

The dfollowing statement was given

out by the firm of A. E. Ames & Co.

at 1 o'clock yesterday:

Clients are taking up their
stock as fast as possible, thru
having made loan arrangements
with bamks or brokerage firms.
This process takes a little time,
but good  headway is being
made.

The amounts of certain stocks
carried in our office have been
greatiy exaggerated, and we do
not hold anything like the totals
mentioned of Coal and Twin
City.

Banks and lenders generally
are facilitating releases of securi~
ties at about proportionate
rates. One or two objections
have been met with, but re-
garding these the securities are
in the meantime being released
elsewhere, and it is expected
that these objections will be
overcome. b

The above announcement was all the
new matter that came out yesterday in
connection with the A. E. Ames sus-
pension. Gossip Is somewhat free In
respect to the firm in and around other
brokers’ offices yet, and a point brought
out by one interested individual dur-
ing the several discussions was ihe
question as to whether the firm could
legally hold clients’ stocks, providing
the balance due on them was pre~
sented.

“Why,” remarked the individual that
had evidently beem looking into the
matter, “If 1 bought a stock with the
firm and paid a deposit on it, that
stock belongs to me, and Is redeemable
when the balance is forthcoming. It
the gecurity has been pledged it should
only be to the extent of my indebted-
ness, Suppose that I had put up,
say 50 points on, say Twin
City at 110, this would margin me
down to 60. Now this stock might

June 4. June 5.
Last Quo. Last Quo. |
Ask. Bid. Ask. Bid. |

6% 8 5 Y4 |

% . .iﬁ‘&%
1%

Black Tail ....... o
Brandon & G. C. .. ..
Can. G. F. B, ..... -
Cariboo (McK.) ....
Coriboo Hydraulic ,
Centre Star
California ....

Deer Trail Con ...
Tom. Con

| Fairview Corp ..
Giant .
Gramnby Swmelter ...
Golden Star

Iron Mask

Lone Pine ..
Morning Glory
Morrison (as.)
Mguntain Lion
OHive

North Btar ...
Fayne

Rambler Cariboo ..
Republic ..
Sullivan

St. Eugene
Yirtue

War Kagle
White Bear ....
WiLDipeg .... seoese
Wonderful c.o0 oeee
C. P B ...

YRR ")
115

oy
%
o% 5%
32 3

610 480

"
o koo ST

Duluth, eom
do.,

12015

Lake Sup.. com ... 61
Toromto Railway ..
Twin City, xd
Crow’s Nest Coal .. 37
Dom. Coal, com ...
Dom. 1. & 8., com..

do., pref ......
N.S. Steel, com ..

do., preferred oo
Richelien ... 31
Toronto Ble¢ ...... 135 133 135 ...
Can. Gen. Flec .... 181 175 180 ...

Sales: Can. Pacific, 50 at 120%, 50 at
1201, 10 at 120%; Mo. Pacific, 40 at 1034,
40 at 103; Union Pacific, 40 at 80%, 20 at
80%; Atchison, 40 at 713 B. O., 40 at 865,
20 at 86%, 100 at 836%;°Twin Oity, 100 at
UAlth; Centre Star, 1000 at 30; War Bagle,
1500 at 11%.

94
875
80
151%
42
82
6 8

have been discounted with a bank for
90 or 95. In such an event 80 or 35
points of my money would have been
thrown into the general funds of the
institution, and now I am asked to
put up that extra amount if I want
to get my stock.

“I tell you,” he remarked rather pug-
naciously, “I don’t think the law would

| recognize any such transaction, and if

T had a transaction of the kind with

“,the firm I should certainly resort to

sharp measures to get what I think the
law in common sense would recognize.”

Furtheér enquiry was made by clients
of the firm to have other brokers take
over their accounts, which have still
an equity even at present low yprices
and providing the above contention has
any weight, considerable stock will be
released.

Popular Wedding or Vacation Tours

The Grand Trunk service is unexcelled
for wedding or vacation trips. Tickets
can be secured embracing a trip through
the Muskoka Lakes, Lake of Bays,
Georgian Bay and Upper Lakes, also to
St. Lawrence River, White Mountains,
Saguenay River, Seaside Resorts, Port-
land, Boston, New York. Call at City
Ticket Office, northwest coruer King
and Yonge-streets, for tickets and in-

| formation regafding routes and rates
| for tours.

ed

Christian Endeavor, Denver,
For the International Convention at
Denver, July 9 to 13, the officlal route

| selected by the transportation managers

for Ontario and Quebec is via the Chi-
cago and North Western and Union
Pacific Rallways, Special ‘train oif!
tourist sleeping cars through to Denver,
"Ptckets on sale July 6, 7 and 8. Re-
turn limit Aug. 31, 1903. Very low
rates from all stations in Canada, Write
for official Christian Endeavor folder,
rates and full information to B. H. Ben-
nett, 2 East King-street, Toronto. 26

JUNE 6 1903

DESIRABLE
Home For Sale

on easy terms of payment. An op-
gonumt 0 secure a desira.b?o
tome. or full particulars apply

A. M. Gampbell
12 Richmond St. East.  Tel. Main 2351,

OIL—-SMELTER—-MINES—TIMBER.

DOUGLAS,; LACEY & CO-,
Head Office—~New York.

Operating 26 Companies, 10of which are paying

from 57 up in dividends.

Stock of newly organized Companies at Found-

er Share prices for sale at intervals.

BUTCHART & WATSON,
Managers — Western Capnada and Michigan
-Branches. X
Confederation Life Building,
TORONTO, CAN,

CHARTERED BANKS.

SOVEREIGN BANK
OF CANADA

28 King St. West,
Torento.

THE

METROPOLITAN
BANK

Head Office-TORONTO

Authorized Capital -
Paid-Up Capital - X
Reserved Fund - - - 1,000,000
A General Banking Business Transacted

SAVINGS BANK DEPARTMENT,

Interest allowed on the DAILY BAL-
ANCE from date of deposit.

We bhave all the advantages that
are afforded by ample Capital, a
strong list of Correspondents, and
desirable connections at the large
commercial centres,

F. W.BAILLIE, General Manager.
W. D. ROSS, Asst. General Manager.

BANK o HAMILTON

Toronto Branch, 34 Yonge St.

(Opposite Board of Trade.) !

Capital. .
Reserve.. .
Total Assels.. .. « 22 500,000

A General Banking business transacted.

Interest allowed on Savings Bank and
other deposits. 246

UNION BANK OF CANADA

13 Branches in Province Ontarlo,

3 Branches in Province Quebee.

55 x{,"’{{l?{“‘" in Province Manitobs and

Savings Accounts opened. Highest In-
terest pald. Deposit Receipts issued.

General Banking business conducted.

'FRANK W. STRATHY,
Manager.

248

STOCK BROKERS, ETOC.

McINTYRE &

o 5% 4

MEMBERS TORONTO STOCK EXCHANGE

A. E. AMES & CO.

BANKERS,
Members of the Toronte Stock Exchange

Execute orders for Securi-
ties on all the leading Stock
Exchanges. ;

Receive Deposits and Allow
Interest on Daily Balances
at 4 per cent.

— e

ISSUE

TRAVELLERS' LETTERS OF CREDIT.
Transact a General Financial Business.

s s

I8 KING STREET EAST, TORONTO

OSLER & HAMMOND

StockBrokers andFinancialAgente

i8Xing St. West, Toronto,

Dealers in Dedentures. Stocis on London, Kng,,
New York. Montreai and Toronw Hxchang
bougnt #hd soid on commission.

E.B OsvLze, £ A, SITH.
H, C, Hammonn, 7. G. Osums

EMILIUS JARVIS & CO.

AMivs Jarvis, EpwARD CRONYN.
JonN B, KiLGour. C. E. A, GOLDMAN.

Member Toronto Stock Exchange.
18-21 King Street West, “'oronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Sold od

G. A. CASE

(Member Toronte Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Eng. New York, Boston and
Montreal BExchanges,
20 KING STREET EAST
TORONTO,

W. G. JAFPFRAY. D. 8, CassgL3
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOCK BROKERS.

Orders promptly executed on all leading
exchanges.

11 TORONTO 8ST. - .

JOHN STARK “~, CO.

MEMBERS DF TORONTO STOCKX EXCHANGE

STOCKS BOUGHT & SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St TORONTO

HENRY 8. MARA ALBERT W, TAYLOR

Mara & Taylor

- Toronto Stock Exchange.

STOCK BROKHRS, - 65TORONTO ST.

Orders promptly executed on the Toronta,
Montireal and New York Exchanges.

A.E.WEBB & CO.

(Toronto Stock Exchange)

Stocks purchased for-cash or margin on Tor
onto, Montreal and New York Exchanges

9 TOF.ONTO STREHT.

PELLATT & PELLATT
HENRY MILL PRLLATT. NORMAN MACRAR
STOCK BROKHERS,

Members Toronto 8tock Exchange,

86 King Street Hast,

Correspondents in Montreal, New York, Chi
cago, Edinburgh and London, England. 135

BUCHANAN g

Phone Main 72

MARSHALL

MBEMBERS

New York Stock Exchange,
New York Produce Hixchange,

& JONES,

STOCK BROKERS
INSURANCE and Financial Agents

122
. 1,064,739 000 | Power, 10 at 52%, DO, DU at slig, o0 at 81,
s covse 40477 | 9 at 52, 25 at dU, 25 at T9%, W at 79%, 10
. ‘ at 70, 50 at 78% 100 at 78, 70 at T4, 25
at 1%, 50 at 70, 100 at ToY%, U at T4, 9
73Y 70, 5V at 76, 10

Price of Oil,

Grand Trunk /firsts
Pittsburg, June 5.—0il clos2d at $1.50.

thirds 6507%.
. &
J. L. Campbell & Co.'s London cable to-

1131, seconds 09%,
: No Hurry for It
Kingston, June 5.—At the Montreal

Cotton Market. conference Rev. Dr. Chown, secretary

Tel. 1245,

h Street

RDS
t West
Dupont

CE
CcO

ANCH YARD
3 Yonge St

vorth 1349

day quoted Hudson Bay shares at £403.

- L »
Since last Friday L‘ht New York banks
@ lost $5,600,000 in sub-treasury opera-
tions.

. % 5
Sharp rally in market, caused by traders
climbing over one another trying to cover,
Rumored Standard Oil people buying stocks
all around room.—C. Head & Co.

s %
London (evening): Market for Amerieans
on the curb heavy and near lowest
from New York. Other depart-
tureless and stugnant.

K2 * »

The opinion prevails in well Informed
¢ireles here that the recent severe decliox
ks of the Minneapolis, St. Paiil
led of by the Cit-
acific . to increase its

holdings of the >
pany It is believed that the C.P.R.
ed a_ considerable amount of

.

winority stock.—N. Y. News Bureau.

has
goo

s = =
Sao Panlo gross earnings for May, $108, -
850: operating expenses, $36,850; net In-
2,000 for month. v income,
to date Is: January, $70,568; Feb-
: March, $77,815; April, $76,-
§72,000; total,, $365,688.

- ® -

Boston: Amalgamated Copper i consid-
ering i of $45,000,000 net stock.
prestvmahbly for. taking over some other
mining propertics. There Is no confirmation
of this rumor.

the issue

. =
Montreal: A syndicate hag formed to take
over 40,000 s of Dominion Coal
E. Ames & Co.. They have

00,000 to take It over at 75.

stoc k‘,' will be taken over

the

- = i
ece of Sloss Shefrield
commended
dividend of
made no
lividend, pr
20.—N. Y. News

vird on June

L ]
brokers say that at going
nd-paying stocks are ridicn-
We nave discounted the

Consery v
s divide

wheat crops, the utter dis- |

the upsetting of steel

- expulsion of copper

It is now poxi

» will be no coal

% iners will apply

CLmmon-s¢ 1Ities, Manhat-

tan and ractions are a buy on
all little dips.—Joseph.

We expect to tn(-.

referred. U. S.

Hecking Valley have sharp spurts upward,

end we recommend their purchase when
weak. --Town Topics.

=
Ameriecan, Canadian

.
stter: There was con-
in D.I. during the
1d prices broke to
er latterly, and
% to 1414,
R, H. & €o.
buyer, ts
wer 200.
1. Coal opened at 80
ing to 79% at

ions reported by R.

. Yesterday.
103
42

% .
rfs & Co., In their week!y
( suspension of
r and brokerage house
S 1 t 1

of our stan-

nany depres-

y in the past

but not as it

in such an

hort time inves-

ntions and eonser

kind. who had held off after such
Berions depression nup to the present, rea-
Yized that this was indeed bargain day, and

payment |
1% om|
recommen- |
|

discussed |

Steel bonds, Twin City and |

Blake |

On Wall Street,
MelIntyre & Marshall wired J. G. Beaty,
|21 Melinda-street, at the close of the mar-
ket to-day:

The stock market was subjected to furth-
er heavy scattered liquidation and frequent
{ vigorous bear ralds, but came thrn it in
| feirly good shape, and in thé late trading
i most of the early losses were recovered
| under the lead of good buying in Missonri

Pacific, Stz Paul, Pennsylvania and
trunk lines. The Standard people
credited with having bought large amounts
of varions stecks to-day, particularly the
| general raflroads.
| It was this report, with some good buy-
ling by the banking interests, which caused
shorts generally to cover some of their
stocks In late trading.

‘Thus, it uppears,

been an execeptionaily good class of buying
to have closed the market up so well, cs-
| pecialiy in view of the probability of an
| unfavorable bank statement.

| One of the best features during the day
wae the entire ahsence of any tangfle in-
| formation to cause any of recent gossip of
| irancial trouble. Another very favorable
| development which seemed to escape atten-
| tion was the further sharp break in demand
| sterling exchange to 4.87%.

Ttis is due to a resumption of eelling of
finance bills, and looks like the shifting of
eredits again from here to the other side,

Thege features are the most
itoms we have seen during the week, and,
together with the i ement that is tak-
ing place In the ! situation, their In-
flzence and the co that damage
to crops Is not su »ore-
paired wholly T with
zood weather, onght to be helpful in allay-
ing the pessimistic feeling and stimulating
| petter class of buying and investments.

Money Mariket,
The Bank of England dizconnt rate
Money, 21 to 3 per cent.
e disconnt in the open mark
short bhills, 3 1-18 to 314 per cent,,
| three-months’ Hills, -2 1-16 to 314 p cent.
T.ocal money, 6 per cent. Call money, New
| York, 114 to 4 per cent, Last loan, 114
| per cent.

is 314
The

| Price of Silver.

| Rar silver in London, 24 5-16d per onnce
| Bar silver In New York, 527c per ounce,
| Mexican doilars, 42c

| Forelgn Exchange,

1 Messrs, { wrook & Becher, exchange
| brokers, Traders’ Bank Bullding (Tel. 1091),
| to-day report closing exchange rates as fol-
| lows:
| Between Panks
| Buyers Sellers

{ N.Y. Funds.. 1-16 1-32 dis
Mont'l Funds )é

60 days sight

Demand St g

Cable Trans..

Counter
1-8to 1-4

Sterling, demand .
| Sterling, 60 days 4.80%'4 80 10 ...
! Toronto Stocks,
! June 4.
! Last Quo.

Ask.

June 5.

Last Quo,
i Ask. Bid.
Montreal 4 240

Ontario

| Tcronto . .....
Merchants

134
240
160
T perial
E]h minion
Standard ....
I Hamilton ...
| Nova Scotia
Ottawa
| B g

242

mers

& Qu'Appe
Canada Life .
Can. N.W.L.,

| London Electrie
Can. Gen. El

o Cable ..., 000

. Telegraph ...

Telephone
Richelien s e o
Niagara Naiw 12
Narthern 133

£t. Taw o M .
.. 100% 100

134
Toroato Ra-ilw'ay' ’ g

99

the | .,
were |

that while the selling|
was heavy and geueral, there must: have |

favorihie |

a month of |

| Gen

at 75, 25 at 3%, 200 at 1,
at 79, 25 at S, 125 at 1, 20

steel, pref.,

forento, 6 at 285; Montreal B
Molsous Bank, new,
Railway, 8 at 250
‘Twin City, 25 at
o at Yo%

| at 13%.

at 79,
pret.,

Steel,
at 14;
20 at
G4, 100 at 9314, 275 at 934
at u3ly, 150 at V4,
way, 25 at 72, 185 at
rongo Railway (new),
U8, 25 at 97%, 20 at 8%,
$2000 at 113.

12%,

to-duy .
Open. High.
B. . 586

do., 1st pref .....
do., 2nd pref ....
Ill. Central ........ 1344
N. W SRk
N X, Cos
B L ...
do., pre
Atchison
de., pref

Sou. Pacific

Scuthern Ry .

8L 5B W
do., pref .

L&

! : 1.
| N, & W.,ex-d.,1%D

Hocking Valley

0. & W,

Reading .... .«
Penn., Cent.al .....
W 0
A C 0O s
Amal. Cop .

Anaconda 86
., ex-d.,1% p.c. 118%
¢ i Gise DB

Car Foundry .. "
Consumers’ Gas ....
Eleotric
Leather .... ..
T.ecomotive ..
Manha{tan .... ecees
Metropolitan

Nor. American .
Pacifie Mail
People's Gas
Republie Steel .
Rubber

Slosx ...

Smelters

15 at 199;
9 at 248%, 20 at 250;
% T0 at 95Y, 50 at 954,
, 20 at 95%, 25 at Yob, b 4t 95!

at 95, 425 at Yo, H at o4, 400 at Y
25 at 92, 240 at 93, 1506 at 98Ys, 25 at 94
125 at 94, 2 at 95, 10 at 94, 10 at 984, 1W
ag $3%, 15 at 94, 225 at 93; Nova Bcopa

Steel, 50 at 83%, 150 at 81; Toromto Rail-
way, 157 at 100, 55 at 99, 100 at 9il%, 1 at
99; Richelieu & Ontario, 10 at 79; Domin-
ion Steel, 100 at 15, 20 at 15%, 10 at 15, 50|
at 14%, 25 at 14, 20 at 13%, 325 at 18%, 20| on the

10 at 40, 100 at 0%, 125
; Detroig Railway, 25 at 74, 100 at
i 25 at 8%, 25 at 73%, 325 at 78, 75 at
72in; Montreal Steel, prel., 1 at 99; Bank of|
ank, 1 at 250; | S
Mongreal | Ne

New York Stocks.
J. G. Beaty, 21 Melinda-street, reports the
following fluctuations in New York sto ks

ag 8%, 18 at
50 at 77, 25 at 76%; Domia-

Afternoon eales: C.P.R., 000 at 120, 260
at 1:0%, 20 at 120%, 25 at 12V'%, b at
25 at 1208, 45 at 120%, 100 at 1213, 25 at
121, 25 ag 120%; Coal, 75 at 76, 2o at T4; |
Montreal Railway, 31 at 246, 50 at 246l
Nova Scotia Steel, 25 at 8llz; Richelien, =0
bU at 749, 25 at 75%; Don.dnion Steel,
50 at 35, 50 at 39%; Bauk of Mont-
real, 6 at 250; Montreal Power, 125 ut 6,
145 at 77; D at TiY, <0 at T6%, 20 at %%,
125 4t 77, 130 at Ti%%, 100 at 78, 100 at 77}
50 at 14%, 70 at 14Y, 10 at 14340,
Toledo kKaWway, 50 at 26; D win Cily,
Y2h, 100 at H3%, 320 at Y3,

d 4, 100 at 93%, 5V
25 at 9414; Detroit Rajl-
25 at 2; To-
17 at 97; old, 25 at
Ogllvie bonds, |,

120,

10

100 at

Low. Close.

50Yy

25

19%

8678

26%
>

32

g 1

5%

13478

0%
93%
1213
18
278,

| reaching an alarming stage.

4 1031

62%,

B4l

9 120%

149%

4976 |

25Y
17
3914
81%
"24%,
443
744
4%
28%
39
65

¢
169%

245
65Y%
93
25%

4735

4 124

614 118

52%
"5a%
&6
57%
103
176
85
2114

126%

1°7Y
89%

)
14%

44
46%

|, “tween season’’ time, and many travelers
‘m| have been home getting fall samples fully

The finetuations in cotton futures on the
New York Cotton Exchange to-day were as
§ follows:

Open.

1.24

Close.
11.37
10.63
10.02

Low.
1114
10.65
10.02

9.60 .50 9.51
DY, covossccom D 9.43 9.35 9.95
Cotton—Spot closed quiet; gulf, 11.75;
sales, 761 bales. |

High.
11.24
10.735
10.13

|
| IBIY sesveononaek

Cotton Gossip.

McIntyre & Marshall wired J. G. Beaty,
21 Melinda-street, at the close of the mar-
ket to-day:

The government report is a thing of the
past and as a market influence will only be
regarded in that Mght, with the -eflaction
t of most operators that any
change in conditions during June will be
for the better and so calculated in the
average to be reported next month. The
question In the interlor will pe decidad by
the daily reports of a private <haracter!
Trom the belt of progrese of plant with
weather repcrts and weekly reports of
Financial Chronfcle.

One of these last comes to-morrow and
| is expected to show good progress made,
( Besides this, there ds undoabtedly a feeling

that a curfailment of consumption, tho en-

forced by leck of supplies, will be effective |

| in making the world’s stocks last thruout
the season #nd that in short there will be
enough cotton to go around.

We have pointed out freqaentlv the impro-
bahbility of receipts between June 1 and
Sept. 1, equalling last year and ft now
seoms to us more prohabls that thev will
k 200,000 bales of the amount hrought
during that period of the last

It
in sight
orep.

This is important, both as a market In-
fluence and as furnishing a comparism for
next yvear's pessibilities, it being a favorite
sngzgestion that If 11,000,000 or 11,250.000
bales have been raised during the past nn-
fatorable season the crop of 1903-04 will
surely do better with Its enormons acreage
even with slightly better Iunck in the mat-
ter of weather and other conditions.

Dun’s Trade Review.
With the advnace Iowards midsumnmer
‘,tbvrc is some lessening of wholesale ac-
| tivity at Montreal. In dry goods it Is a

reviséd, Groceries generally show a mod-
erate movement, tho there is active demand
! for sugars Metals, hardware, cements,
paints, ete.,, are in good request for tne
| seuscn, with continued complaings regard-
| Ing the gifficulty in getting deliveries, the
| ecngestion on the docks, owing to late
‘ labor strikes, being as yet unabated. The
| prolonged drought thruout the provinee (s
Pasturag:
extremely short, and unless copious rains
{ set in within the next few days, it is esti-
| mated in some sections hay will not he half
{ a erop, while grains and roots are suffering
| seriously. It §s sild that wells which
| have not failed for 40 years are now show-
| ing signs of running dry, and bush fires are
{ doing incaleulable damage at many points.
General collections are being satisfactorily
| maintained, amd district fajlures continue
few in number, five being reported for
the week. No very marked changes in
values are noted. Some lines of metals,
such as tin, copper and spelter, which are
| speculatively dealt In, have been affected
| by the shrmkage In the stock market, hut
pH(-(As generally are well sustained, and the
dry goods markets, both domestic and for-
eign, are exceedingly firm in all lines.
Cieneral wholesale trade in Toronto has
been fairly active the past weak. The de-
mand for Seasomable dry goods continues
satisfactory. and the outlook for antwun
| goods is consldered good. Tradespeople are
| in better spirits. Manufacturers are doing
well and have all they can do to fill
the orders in hand. Advances in some lines
of cotton fabrics are expected, with price-
lists withdrawn for the present. The raw
material holds the advance, with supplies
eomparatively light. In hnrv]wn‘r“ and
metals the movement i3 fair. Tin is some-
what lower, while manila rope Is higher,
with an active demand. The grocery trade
fs {n fair shape, with orders numerous.
Canned vegetables in demand, with Ameri-
can tomatoes selling at £1.60 to £1.65. Sn-
gars steady at the late advance, while eof-
feos and teas are firm. The leather trade
{s fair. Receipts of wool are inereasing
and prices are unchanged. Provisions quiet,
with dairy products easter. The money
market #8 wnchanged, with prime commer-
clal paper alscounted at 6 per cent. Call
lcéns on stocks at 6 per cent.
Prolonged dry weather in OQuebhee district
is telling greatly against vegetation. Bush

|

of Temperance and Moral Reform,
made an addresg along lines of his new
work, which conference endorsed., Re-
viewing the Ontario situation, he did
not endorse the clamor for the immedi-
ate prodhction of (the government’s
liquor law, because that law will be
of little value.

Stocks, Bonds

D

Investment Securities

CAN BE PURCHASED

From 17, to 507/,
CHEAPER FROM ME THAN YOU CAN
SECURE THEM FROM ANY
OTHER SOURCE,

BEING A BILLIONAIRE

I don’'t make it a praectice of earry.
. ing many millions
on hand; bowever, through my extensive
and well established connectlons, I am in
a position to supply anything.
ALL I ASK
IS THAT YOU GIVE ME THE OPPOR-

TUNITY OF SAVING YOU MONEY.

MY PRICE LIST, the most preten~
tious dssued, is a MONEY wsaver—
shall ¥ send you one?

There are a large nmumber of
Stocks I wish to buy—let me know
what you hawve for sale and price
asked,

HOUSE OPTIONS

Only safe way to speculate. AN orders
executed on London Stock Exchange. My
Booklet explains all. Write or telephone
for one; or, better, call and talk it over.

NORRIS P, BRYANT,
Options and Investment Securities,
84 St. Franccis Xavier §t. Montreal,

Long Distance 'Phome, Main 2913.

Your Will

Every person wishes to be assured
that euery clause in his will shall
be faithfully carried into execution
after his death.

Executors often listen to the
importunities of beneficiaries and
improperly advance money to them.

In naming a Trusts Co. as his
executor and trustee, any porson
may ensure that the directions given
in his will for the disposition of his
estate will be strictly adhered to.

v

e 15 e

Company, Limited,

Capital Subscribed, - $2,0600,000.00
Capital Paid-up - 700,000.00

OFFICE AND BAFE DEPOSIT VAULTS,

14 King St. West, Toronto.

’I‘HE NORTH BRITISH CANADIAN
INVESTMENT COMPANY, Limited,
has a number of desirable residences. large and
small, for sale in various parts of the city on
easy Lerms.
‘A'lso vacant lots on some of the best streets.
YORK CHAMBERS

Several offices to rent, either gingly or en suite
10 be arranged as tenants may desire.

fireg tno are raging in some sections smd
proving a menace to village property. The

Apply Room 18, York Chambers, Toronto St

New York Cotton Exchangs,
Chicago Board of Trade.

Represented in Toronio by

SPADER & PERKINS,

Members New York Stock Hixchange
and Chicago Board of Trade

J. G. BEATY,

Manager,

21 MELINDA ST.

Branch Office: Board of Trade
Building Rotunda,

WM. A. LEE & SON

Real Fstate, Insurance and Financial Agent g
STOCK AND GRAIN BROKERS.
Private Wires to New York and Chicago.
MONITY TO TL,OAN.

GENHERAL AGHEHNTS 26
‘Yau!ern Fire and Marine, Manchester Fire
National Fire Assurance Companies,Canada Ac
cident and Plate Glass Co., Lloyd’s Plate Glass
Insurance Co., Ontario Accident Insurance Co

| 14VictoriaS8t. Phones Main 692 and 2075

SAMUEL MESBITT

COMPANY PROMOTER

Removed from 9 Toronto street to

25 TORONTO STREET.

Telephone Main 613. 2168

GOLD INVESTMENT BONDS
Bearing 87, per Annum

Call or write for particulars. 248
Agents wanted in unrepresented districts.

A.K. BUTCHART & CO.

Stock Brokers and Financial Agents,
Manning Chambers- TORO NTO

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Soott Street, Toronto
Pstablished 1684

NEVER MIND

B NEW YORK RANGERS

C £ » I t W
WILL S8TAND 825 HIGHER IN
SEPTEMBER.

BUY A SEPT. CALL|
BIC PROFITS

All orders executed on London
Stock Exchange. i
REGINALD C. BROWN,
Long Distance Temple Building
Telephone M2221 TORONTO.

27 Jordan 8t., Toronto,
Orders executed on the New York, Chicago,
Montreal and Toronto Exchanges. Minin
stocks bought and sold on commission. 24

BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange

Buy and sell stocks on London, New York
Montreal and Toronto Stock Exchanges.

Tel. No. Main 820 246 23 Toronvo Street

STOCKS

BOUGHT

& SOLD | wovowe
BONDS

First-class Municipal Govern=
ment Bonde, Send for list

H. O'HAFA & CO

A
30 Toronto Street, Toronto, 246

FERGUSSON & BLAIKIE

STOCKS AND BONDS

23 Toronto Street, Phone:
TORONTO. Main 1352

MEMBERS STANDARD STOCK
EXCHANGE,

THOMPSON & HERON

16King 8t. W. Phones M 981--4484

NEW YORK STOCKS

Private Wires. Prompt SBervice.

SPECULATE WITHOUT MARGIN

Iny meansg of an “option.” No matter how
badly the market may go against you, your
loss is absolutely lmited to cost of option.
There are no further calls, Prices and full
information on application. PARKER &
0., Victorla-street, Toronto (members Stan-
dard Btock EXxchange). 5 246

On the exchanges
of Toronto, Mont-
real. New York
and London.

John Stark & Co,

26 ToroNTO ST,

GREVILLE & CO., LIMIE)

12 King Street East. Tel. Main 465,

NEW YORK 8TOCKS

Members Standard Btock Exchange. Special
Wire to New York.

STOCK BARCAINS.

Viznaga, Union Con. Refg, Gold
Tunnel. Bxpress, Union Con. Oil, Hmpire,
Standard Smelter, Potosi-Orieans,

Ask for quotations on the above and any
other stocks you wish to purchase,

R. McCAULREY, Room 204, Manning Cham-
bers, Toronto. 36

ROBT. COCHRAN
Stocks—All Markets
‘PHONE MAIN 816 246
27 KING STREET EAST, TORONTO

benefit.of curtomers.

McMillan & Maguire

Uptown Branch, 68 Queen St. West. Phone Main 4385.

NEW YORK STOCKS.

We have direct private wires to New York, Chicago, Boston aud Philadelphia
and transact business in all securities listed on the above Exchanges for cash
or moderate margin, in lots of 20 shares and upwards.
the market are very full and reliable and are always on file at our offices for the
Write for our special letter on American Locomotive.

Our private advices on

Cor. King and Yonge Stree
Phones Main 861‘3—8614 4




