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ADVANTAGES OF - PUBLIC 'OWNER.
s K A e S
" Public_ownership is ‘making such
¢ rapfd advances. in public favor,'.bdt'h
Im;iCanada and - the United States,
thHt it is not surprising ‘to’ find every
effort possible being made to bi'ing—it'
into popular disrepute.: Tt {s-advanc-
€d, for example, that 'muaricipal own-
ership ang opération of public utilities
agd services means an increase in the
municipal “debt.”: Of course ' it' does,
sftice _the ‘municipality ‘must horrow
mofey either to create or. acquire the
systewl. But- what of that? The pro-
n?ote:S of a private company create
Ldeébt” for precise‘ly.tﬁe same purposé.»
¢ither in the shape <of bonds or
shares. All the differenceé is'that they
qz_lllfit ‘“‘capital.” Now the .question of
whether the money needed to estab-
lish "and carry on a public service
#hould be called ““debt” or “capital”
i 761 absolutely ' no  importance if. it
means the same thing. . The only real
questioh is whether the undertaking is
4 remunerative public service: Tt it
i, It must be equally profitable to
operate it, whether it be done by: the
- @drectors of a private company, whose
shareholders are only interested to
the. extent "of receiving as large divi-
dends as possible, or by the elected
reprresentatlves of the people who are
more . interested in the supply of 'a
eheap, comfortable and efficient ser-
vive.
The first' and principal point is ‘Whé
- ought to benefit primarily by the es-
tablishment of a public service. Fran-
chlse-hold_ing corporations insist that
it -should be -the shareholders, who
may be scattered far and wide, and
whose only interest it is to get as
filich as pbssible out of the public.
The. supporters of public ownernship
maintain it should: be the community,
Who created the franchise and whose
reguirements give it its  value, One
or other of these views must prevail,
drid" the citizens of Canadian com-
munities will be badly advised if they
prefer private gains: to the common
. 00d.. They should never forget that
Whadtever these private gains may be
—whether obtained thru stock . water-
ing, thru starving the seérvice ‘as its
necessary consequence, or in any other
form—it is the. users of the service
who pay. These it is who bear the
.‘burden_ wrongfully -imposed, of over-
capitalization, of premiums on stock
’fsues' of excessive dividends, of
wretched and inefficient service. From
all of ‘them there is only' one way
o fescape, and that is by straight pub-
lic- ownership  and - operation where
there is no conflict between the hun-
ger for large private profit and the
proper satisfaction of the public need.
Attempts are regularly made | to
show that the publicly owned ‘and
operated municipal. services of. Great
Britain do not make so much ‘‘pro-
fit” out of them as the private fran-

-news stand,

they are constantly reducing the pub-
“lic debt.in respect of these: fratichises
and reliéving the municipal, rates, Tt
is. to accomplish the same admirabl
ends that “the .Public' Ownership
League has been. formed, and every

| Canadian. who /desires -to ald in this

great public -reform should support it
dctively 'and ‘earnestly, = .. ..

“CANADA'S OPPORTUNITY »
" Thirty-five _years . have passed since
Lieut. Butler, now Lieut.-Gen. Sir W. F.
Butler,. . publistied . his . brilliant  narra-
tive of western Canadian travel, “The
Great Lone Land.” - After serving with
 distincion in the Red River éxpedition,
commanded by . Colonel * (now " Lord)
Wolseley, he accepted. from Lieut.-Gov.
Archibald, a' mission to the -Saskatche-
wan Valley and the- indian countties as
far west as -the- Rocky Mountains, It
(Is the ® story of this adventurous jour-
'n‘e':y._'wf?ﬂclh'hé telis with so _much ‘na-
 tural, - if, - perhaps, too: rhetorical elo-
fauefice in his book; ' and” ‘the report
he submitted to the lisutenant-governor
affords ‘striking ‘phdof: of the acouracy
of his judgment and his perspicacity.
Summing up ‘the results of his obser-
vations, he deciared that he looked upon

sWér. from “the’ point..of view ‘which
sees ha, vast oountry” lying, -as it weres,
Siiently awditing - the approach 'of. ths

rolls unceasingly trom Eutope to Aferi-
ca.”  This conviction it was that mov-
ed - him, 'when" standing alone ‘on
the . bluff  -point at  the Forks of
the ' Saskatchewan, ' to ‘stretch out
i_ﬂlout‘ aloud, to give vent: to' his pent-
! up; -enthusiasm:- “Roll ‘on, thou great
wave of humanity! Westward roll, till
here you ‘find a resting-place, ‘a welcome'
and a home!” - i

Now ‘that“this prophetic invocation is
coming true, more.than a generation
after its utterance, Major Robert Lare
‘mour of. Stratford, Ont., has issved in
pamphlet form, under the title of “Can-
‘ada’s Opportunity,” a review of But-
ler’s “Great Land,” more particularly
in. “its relation to present-day comdi-
tions and future prospects.” The review
| is an.excellent one and contains a brief
skétch of. Gen. Butler’s later career.
But, of more special interest at the
ymoment is Major Larmour’'s presenta-
tion ‘of the existing situation in the Far
West, and his plea for the more liberal
treatment of  Asiatic imimigrants. In
brief, he contends that with her almost
boundless territory in fertile lands what
Canada “wants first of all {s more peo~
ple to till the soil that is now lying
waste, and to reap the harvests; more
people to build necessary railroads to
carry dway to market ‘the products of
the sofl; more people to build irrigating
canals to 4dd to the fertils land: niére
people to work ouf coal“mines, to fur-
nish fuel sufficlent for the: ever and
rapidly increasing démands.” If there
be a‘class ‘of work ‘““which neither out
own native citizens, nor yet thoss who
come from Europe - and the United
States, are equal, or willing: todo,” then.

another~human wave, one that would

East, where there are mililons of human
beings packed so closely together that
they are constantly facing a state of
starvation?” '

In further support of his thesis.the
major' -asks further: '“Upon what
grounds do we people of Canada pre-
sutme to hold thdt we are superior to the
people-of Asia as a whole, and to such
an extent that to claim it is necessary
to pass laws to prohibit them coming
to us, while we make no objection to
the' comitig of people from any nation
or country of Europe.” - It cannot, he
says of the Asiatic, “be his color, for
we admit the megro; it cannot be. his
religion, for we .admit the Doukhotor
and Mormon; it cannot be his morals,
for we have no standard gauge of mor-
ality; it cannot be his unthriftiness; . it
cannot be his disregard for law and or-
der. If then he is sober, industrious,
law-abiding, thrifty, what more would
we have?’ With regard to the Japa-
nese, he duotes the words of President
Koosevelt: “We have as much to learn
from the Japanese as the Japamnese have
to learn from us.” He asks arny man
who has carefully read Alfred Stead's
“Great Japan” to ‘‘say, if he dare, that
Wwe are a superior race of people, or
that they are an inferior race,” and
recalls that in the preface to this book
Lord Rosebery says that “Japan ig the

day.” . And his point is, that while we

‘the’ question’ he 'had ‘been gsked ‘to an-|

his 'arms towards the east; and to.

Major Larmour asks: “"Why not induce!

roll' ‘across the Pacific from theé I"‘ari

most efficient nation in the. world to-|

The . Annual Geéneral Meeting of/ the
Company of Canada was held in the
office .of the Company, 17 West Rich-
mond-street, on Thursday, Feb. 21, at 11
o'¢lock’ in_the forerioon, the President,
Mr. Geo. H. Gooderham, in the chair. :

In*introdycing the Annual R the

the business of me.mchy e
to show such very sfactory progress
in the various branches. Everything is
being ‘done to bring the Company be-
fore the notice of the legal profession,
pon’ whose co<operation m'mend mcg
4 trust compamy so largely depends,
the " Directors thnt} by strictly ad-
hering to the principle already adopted,
of continuing the professional,relation-
ship of solicitors in all matters en-
trusted to the Company by t . the
Company will meet with a continued
amount of success. %
/The Trust Drposit branch of the
Company’s ,business has also received
the coritinued attention of.the Directors,
and the 'President hag pleasure in re-
ponting that during the‘yéar.the num-
ber of deposit accounts"had more than
trebled;. - ST g
During the year, 'the  Directors. ap-
pointed as General Manager of the Com-.
pany- Mr. James: G: Forrester, former-
ly- of ‘Edinburgh, Scotland.” who hais
had a. wide experience ‘of all bm,nch)es

 EICHTEENTH ANNUAL NEETING

Shareholders of The Imperial Trusts]its

President expressed his. pleas - that | Wal

- In . June, 1906, the Company remowed
blisiness to the premises presently
 occupted by it, and the }étors hive
every reason to.be satisfied with the
change. The remainder of the building
continued to: be fully rented at satis-
factory rentals. -~ g
" At the end .of’ mh‘h‘:;:ﬂ tl:: Thg.i.
v "‘“’.m d s M g as 7
rector, owing to the pressuré of, other
agements which prevented him giv-
ing the attention to thé.Company’'s af-
fairs which he desiréd; and the vacancy
S0 ¢reateq  was filléd by the appoint-
ment of Mr. W, H. Pearson jr. of the
Consumers’ Gas  Col . of ' Toronto.
The 'Directons ‘minuted r. regret at
the vacdnty caused in the Board by
the‘death of ‘Sir Wm. P. Howland, one
of ‘the charter members of the Com-

pany. ]
The Tollowin

|
gentlemen were elected |
as Directons for ‘the Company for the
ensuing year: Mr, George H. Gooder-
ham, Mr. James H, Mitchell, Mr.”"W. H.
Pearson jr,, Sir Henry M Pellatt, Mr,
Arthur J. Jackgen, Lieut.-Col. John D.
Chipman. - - AR |

At & _subsequent meeting of the Board
of Directors, Mr. George H. Goodérham
was re-eleéted Presidént, and Mr. James
H. Mitchell, ' Vice-Presidént, of the
Company. for the ensuing year.

A statement of the Assets and Liabili-

ti€s, with the Auditors’ certificate, was

of -trust’ company " work. e

S

I presented, as follows:

4

oL l'qrthoyeu- dndl;:g-
<. “Assets and

immense: wave of human life' ‘which| :

3 - ASSETS.
Mortgages with ac- = .
crued interest to

81st Dec., ' 1906..$13,305 20
Call and Time Loans 91,196 68
Bonds“... ; e 4,001 00
Richmond-street pro- g

- perty and Office ’

- Premises, Toronto 20,986 35
Accounts receivablé 519 73
Office., Furniture . ., 1,199 34 ~
Cash, on hand. and 3

in Banks .......... 17,347'57

—_—-j—(—-6148,505 87

"ASSETS.

$157,911 75 ‘
Time

gages
Interest and vi-
dends acerued ...
Cash in Sovereign
Bank of Canada.
Cash on hand-.

4,923 17

11,832 96
$416,627 88
o e

/ We.'havmg exa.mlnéd the Securit
books of the Company, centify that

Dec. 31, 1906.
Toronto, Ont., Jam, 25, 1907,

(

ed, backed by conditions more favor-
able than are to be found anywhere else
in 4he world.”” TUnder such circum-
stantes, Major Larmour cannot - but
think “that Japan, the - Far East of
Europé and Asia, and Canada, the Far
West of Burope and America, are des-
tined to become in the near future, very
closely allied by mutual interests; that
the ships of Japan will seek the ports of
Vancouver and Prince Rupert rather
than.those of San Francisco or Port-
land. ‘He is almost certain that were
‘Gen. 8ir W. F. Butler asked lis opin-
jion on the true policy of Cammdav and
her provinces, the amswer would be:
“Let British Columbia open her doors,
reach out across the Pacific Ocean and
shake hands with Japan and with
China. Let trade and commerce be en-
couraged to the fullest extent between
us. -Let meaningless social barriers be
thrown down. Let prejudice of color,
race and religion be scattered to the
winds.” Canada has now, concludes
Major Larmour, the opportunity of her
1 life to show the spirit of true Christian-
«ity, and that political wisdom, which is
“still a thing to be hoped for, prayed
for, by.all people, of all colors ang all
ira.ces, and in all countries in all the
fworlZ.” Whatever may be thought of
iMajor Larmour’s proposition on its mer-
lits there is mo doubt about his earn-
:esm‘ess and the strength of his appeal,
iand he has given every reader of “Can-
ada’s Opportunity’ food for thought.

FOR INSPECTOR HUGHES,

| Many citizens have gained the im-
!pression that Inspectcr Hughes is a
veritable czar where rigid d&clpline is

. " half year ending

gty
~. Atcounts Payable... ;.4
4

: Trust Accﬁunts.

the Balance Sheet is a correct statement of the Company’s affairs at *

m

31st December, 1986.

Liabilities.
. LIABILITIES,

Capital ‘Stéck sub-
scribed; . $400,000.00

_'paid thereon $97,659 74
Dividend No. 20, for .

Dec. .31, 1906 2,
Reserve Fund ..." ... 3§,
Richmond-street - Pro-

penty M 9

Profit and Loss .... 7
—-———-8148i505 _81

LIABTLITIES,

Trust Account Bal-
ances ...-,.... «.1.8416,627 88

S -‘-———.84‘16.627 887
ies and Vouchers, and audited the
we have found: them correct, and

Signed) CLARKSON & CROSS,
i Auditons,

the uniform capability shown by our
teachers, the organization of the vari-
ous' gchools under carefully chosen and
well ‘trained. principals, the esprit du
CcOorp among ' the teachers, all these |
things have béen the personal care of
Inbpect‘ or Hughes.

He has worked wonders for Torcnto:
and Toronto will gladly seccnd the ac-
tion of the management committee (f
the board of education ‘in giv.ng him
a.trip to England and advancing him
$760 for expenses. Besides the addition
that will be made to the insp_ctor's
store of health, the Province of On-
tario” will reap bountifully from ihs
fact that Wherever the dist nzu shed
personality of James L. Hugh¢s is seen
in the old land, on that very spot will
be poured out eloquence itluminating
the greatness of this nr~vince.

e————————

SUN LIFE OF CANADA,

———

Notwithstanding the proceedings con-
nected with the insurance investiga-
tion instituted by the Dominion govern-
ment, the directors of the Sun Life of
Canada were able to submit a highly
satisfactory report to the annual meet-
ing held at Montreal on Feb. 28, For!
thé past yeéar the operations of the
company have béen exceptionally suc-
cessful, applications for insurance hav-
ing been recelved to the number .of
18,346, the sums proposed amounting to
$22,901,570.65. Of these the policies ac-
tually issued and paid for numbered
12,983, covening $17,410,054.37, the balance
being either declined or uncompleted.
Hcw great is.the extent of the Sun
Life’s business is shown by the state-
ment that the .assurances now in torce
total $102,566,398.10 under 78,625 policies.
By exceeding the $100,000,000 mark, the
report says another milestone in the
company’s- progress has béen reached.

The quinquennial table annexed to
the report, both of which are published
eisewhere .in this issue, show the re-
markablé increasés whieh havé marked

'concerned, but there is no «citizen who
does not believe that the high stite
of efficiency attained by our piblic
‘school's is due, in a large measure, &o
the personal effort of the 1nspector.__l

In a word, what our public scho:ls,
are, they have becdome because Mr. |
}Hughes has been our  inspectcr for|

/these many years. Their efficen y, |
| |

;apparent as during the last two periods.
{In the flve years preceding 1906, they

the growth of the Sun Life, never ‘so

more than deubled, and during the last
ten years have almost quadrupiled. Even
raore satisfactory 'is the growth in
strength and profit-earning power dis-
closed by the fact that the surplus
earned duning 1906 was $921.721.34, of
which $208.658.97 was distributed to the
policyholders entitled to participate in
that year; $207,763.51 was set aside to
place the reserves on all policies is-

ablg/in submitting

p ;
Chambers.
. Cartwright, master, at 11 a. m,
Divisional Court.
Peremptory list'for 11 a. m.
Godérich v. Menzie.
Grifiths. v. &, T, .R.
Willlams v, Pickard,
- Millér v. Bowman.
Close x. Toronto Railway,
Richardson v,-Smith; Mackey
Smith: Munroe v, Smith.
1 Toronto Non-Jury Sittings. .
+ The: Hon, -Mr. Justice Clute at
8. m. Peremptory list. ‘
Montgomery v. Ryan.
Ryan v, Bank of Montreal,
LaRose v, Temiskaming,
Vivian v." Clergue.
Radférd v. Bayson.
Farah y. Glen Lake Miining Co,
Toronto - Jury Sittings.
Peremptory list for Monday at 2
m.

SO e

Vo

11

Stokes v.-McBurney,

Brock v, St., John:

Linden v, 'Concrete Qo.

Geary v, McKinnon.

MeVean v, Harvey.

. Hackett v. Tsronto Railway,

Hawkes' v The Globe. | 23
Suit for Damages.

Ella- Keogh has brought an action
against. the Indestructible Brick  €o.
of Swansea, claiming damages for the
death of Wiliam Keogh from injuries
caused by the negligence of the de-
fendants, Sy e :

2 Mortgage Action, L i

Patrick Smith claime to. have a title
to certain lands ‘on-the west/ side ' of
William-streeet,” and he is asking the
court’"to:- have, 'a certain mortgage
made by Thomas Shea to E. J, Clark
discharged. : ;i ;

Toronto Railway Co. Sued.”
| Ferdinand. Tinsley c¢laims that . the
Injuries“he received were caused by
the negligence’ of .the Toronto Railway
@o. He Has:issued a writ {claiming;
$5000 damages, ks e
-, Sir Adam Wilson’s Estate, :

Florence Emma Dalton and David
Thorburn ‘Sythons,: executors and trus-
tees under the last will and testament
of Emma Wilson, deceased, have be-
gun .an. action -against the ' Toronto
General- Trusts Corporation and- Lillfe
Wilson to-have 4t declared -that the
plaintifts are entitled to the estate of
the late Sir Adam Wilson, and for an
order ‘that the Trusts Corporation de-
lihver up -possession of the estate to
them.

Neoumee s

G, T, R~ Accident,

Madge ‘R, Kelly of Toronto, while
traveling on the G. T. R., was injured
in the aceident at Burlington Junction
in October.last, ' She claims to be seri-
ously .and . permanently injured.. The
company ‘' moved, before Master In
Chambers Cartwright for an order, to
have Miss Kelly physically examined.
The application was granted, i 57

y Wanted to Conseolidate, 4

{The Guelph & Goderich Railway Co.
i8 Dbeing sued by four different-par-
ties,  who were all injured in the same
accident. The failway company made
application to the court to have the
actions . consolidated. Judgment Hhas
now - been given- dismissing their mo-
tion, with costs to. the. plaintiffs in
any event. i
Beaver Silver Cobalt, i

James M. Sinclair has issued a writ
making a claim against J. H, Hunter\
of Toronto for the delivery to Sin-
clair of 1900 shares of Beaver Silver
Cobalt Mining Co. stock, or for dam-
ages for breach of agreement for de-
livery and -sale of same.

Goods  Sold and Delivered.,

Hynes & Myles of Toronto have been
made defendants in an action brodght.
against them by George J. Foy, Lim-
ited, to récover $361.45 for goods sold
and ‘delivered.

THE - IMPERIAL TRUSTS €O, OF
. CANADA.

In another column will be found the
report-of the eighteenth annual general.
meeting .of’ the Imperial Trusts Coms
pany of Canada. The president was
it, to express his
pledsure that the business of the com-
pany showed very satisfactory progress
fiv all ‘branches. Recognizing that the
co-operation of the legal profession is
largely necessary for the success of &
company of this character, the directors
have steadily pursued a policy which
cannot but result in continued success;
that is, to continue the professional re-
lationship of solicitors, in all matters
entrustéd to it by them. 8o far as the
trust deposit branch. of the company is
cancerned, the efforts of the directors
have resulted in more than trebling
the accounts entrusted to it.

Among the incidents of the year no-
ticed in- the report is the appointment
of Mr. ‘James G. Forrester of Edin-
buvrgh, Scotland, to the general mana- |
gership. He has had a wide experi-
ence in all departments of trust com- |
pany work, and "will doubtless justify
the action of thé management in his
selection. Like many other companies
sharing in the gemeral prosperity of the
country, the Imperial Trust Company
has had to remove to more commodious
premises. The change has been justi-
fied and the remainder of the building

T
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Takes wear ‘to tell the talé.

OW men’s garments do_look alikevlg]‘
There is poorly-made clothing—but w;"

Ty : ; ¥ ® 3
en's New Spring We
window ! -
not interested in that sort. ' RS
| We're telling of well-designed, well-in; :

well-fitting, well-wearing garments, and ‘the.
new spring assortments ready for your choosig

i

tylish Spring Raincoats, 6.50
VER ready fer service—dressy and wet-proef

: ~—long and loose—shoulders lined—self col
lar: right every way, you see. The material —Ox-
ford gray cravenette. Sizes 34 to 44. '

New Spring Suits at 10.50
POSITIVELY unrivalled value.. Very smart
serviceable suit.  Latest single-breasted: -
cut ; fine worsted-finished tweeds (note that, a
tweed worsted-finished) in stylish. pin-checked..]
. effects ; Italian lining. = Sizes 36 to 44. he

LL wool, the cloth a fine serge, spacially
imported.  Best of trimmings. Latest "
single and double-breasted styles, ‘Sizes 36to |
44. It’s BETTER than coop value, g, e
On show all the time. Come see.: -

¢

—MAIN PLOOR—QUEEN STRRET-

&

| “T.EATON C2...

i Funk e sal

. 190 YONGE STREET, TORONTO

i,

B
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MOtif,S,g. : ol

Seem to have engaged ‘the attention’ of/

fore have we had such a ' bewildering
cellection of floral effects and’ many at ver
mederate prices. 8

Elliott & Son, Limit

79 King Street West, ‘l‘drénto,‘

continues to be fully rented. Mr. W.
Pearson of the Consumers’ Gas Com-
pany fills the vacancy caused by the
resignation of Mr. Phomas Waimsley,
whose other busihess engagements pre-
vented him giving the attention he de-
sired to the company’s affairs, and te-
gret was also expressed by thé directors
at the death of Sir William P. How-
lend, one of the charter members. The
accounts for the year ending Dec. 31
last speak for themsglves, and ‘have
been duly certified by the auditors.

than Michie’s finest bl\endj',".a%
Mocha, 45¢ |b. i

Michie & Co., Limjted %

A. R. Auld bas’returned from a..trip.f8
, Europe,

o
THE

Traders Bank{_“

watl-paper designers this year. Nevér he- §  .’

e ‘ il :
Money cannot buy,better Colied j

to
gitenti
!uck.
we rge
.N"
sho

y 1 the peo ; !
want -t ‘sell.to the ple of the Far| sued since 1902 on a 3 per cent. basis;

ard. $489,548.86 was added to the un-

OF CANADA

chise-holding companies - do in .the

Y A AR o 1

T

United States and Canada. Even if
it were so, it would not affect the
argument, since in the latter case the
“profit”’ goes not to  the people, but
to the private monopoly holders., Take
for- example the street car lines of
Scotland and England. They provide
ample car accominodation and give
évery passenger conveéniént and satis-
factory transportation.. “The publicly
owned and operated cars in . Great
Britain,” as The New York Press sald

> recently, ‘‘provide—and for a cheaper

?fare—a ride and a.seat.”] For a larger
fare. the private monopoly here pro-
vide a ride without a seat. One gives
ample and comfortab}ef'transportatlon;
the other an experiengb of indecency,
Prutality and extortion. Let: any in-
telligent - citizen ask ' himself how
much more the publicly owned lines
of-Great Britain would make 1if. they
cut down their cars by one-half and
hung to straps in these fewer cars
the same number of passengers as be-
fore. The.argumef)ts of the private
monopolists prove to the hilt the case
for public- ownership. Yet it is not

same time, tell them. that they “must
not expect to be treated as our equals.
or be allowed to come into our country
and compete with us even as hewers
of wood and drawers of water.” )

Major Larmour declares that the
royal prince of Japan, who is¥aid to
be about :to pass thru Canada on his
way home, and thouse who are with
him, will not ‘bz overwhelmed with

entertainments and hospitality. They
will see and know us just as we are;
our weaknesses, our prejudices, our pre-
sumption and our ignorance. They will
see and know that the god we worship
is' mammon and not Christ, as we pro-
fess.” What they will learn, he thinks,
is something vastly more important to
them and to us. “They will see a c’un-
try of vast dimensions; with illimitable
resources, spareely occupiéd by .a mixel
but vigorous and progresgsive people,
under institutions that give free scope
to energy and ability.
possibilities too immense to- be grasp-

Bast our surplus wheat and flour, and |
to trade with them generally we, at the;

either our natural or racial greartness;;
they will be blinded by our obsequious |

STANDARD

OF THE

i provision made for the policies not yet

| the other statements made in the report
| testity
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divided surplus.. The strength of tlg
company is further indicated by the
surplus over all liabilities, both to the
public and shareholders, now standing
ai $2,225,247.45, testifying to the ample

entitled to participation in profits,

The dividends to the policyholders
have kept pace with- the general pros-
perity of the company. Steady growth
in profit-earnings enabled the company
to increase the scale of distribution for
1905 beyond that fixed for 1904, whils
in ‘turn that for 19068 exceeds that of
the previous year. The directérs natur-
ally find pleasure in reporting that the
scale adopted for 1907 is again in excess
oi.that declareq for 1906. This has oc-
curred, altho the liabilities have been
calculated on the Hm. mortality table
with 3 1-2 per cent. interest for all poli-
cies issued prior.to Dec.. 31, 1902, and
3 per cent. for those issued snce that
date. The directors note that this table
in itself calls for heavier reserves than
the American table now in use in the
Urited States. As a result, both from
the standpoint of the table employ=d
and the rate of interest assumed. the
liabilities . have - been calculated on an
unusually stringent basis, This and

to careful management of the

company’s affairs, and cannot but com-

mend it to the stock and p«.‘vlicylmld-i

s !

Capital Authorized - - - - - §5,000,000
Capital Paid-Up - - - - - - - $4,300,000
- Rest. - - . $1,900,000 |
Total Assets, Over - - - - - - $32,000,000. |
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