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BARCELONA IS AT 
HIGHEST OF YEAR

Brazilian, Canadë\,Steamehips 
and Maple Leaf' "Sfiov. 

Fractional Losses.

/

GOLD STOCKS SELL. 
AT YEAR’S HIGHEST
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I
Save and Economize -

Why is a Trust Corporation 
The Best Executor?

i
At no time in the world’s history ha* there been such 
an incentive to save. By economy in all things those at 
home can serve their Country 1
Economize by not «pending on non-essentials or luxuries. Every dollar 
•aved helps. A savings account is the first Step toward real economy.

i
McIntyre, Dome and Lake 

Shore Leaders—Mining 
Corporation Jumps.

1C.KR.’s Rapid Rise Causes Cov­
ering by Shorts—Sharp Gains 

by Specialties.

Among many other reason», because it has experts in every 
department of the work, because of Its financial responsibility, 
because it Is always accessible and Is- constantly engaged In 
furthering the 'Interests of the Estates entrusted to Its care, 
without such Interruptions as deaths, absence, defalcation! 
sickness or neglect. Corporate executorship costs no more, 
sometimes less, than individual executorship. Head-our book­
let, "Making Your Will." sent by mail on request.

I
W hutevor speculative activity the 

rortmtu market might bo xaut to have 
exhibited yesnerdiy centred in Barce­
lona Traction, which lias, temporarily 
at least, uus cd Hraz.l.an from the po­
tion

THE DOMINION BANK
=McIntyre and Dome, which equaled 

previous high priced for the year, Luke 
Shore, for which the record price of 77 
was bid, and Mining Corporation, which 
sold at 2.86, the best level In some time 
and 60c above the quotation of a few 
days ago, were features of particular 
interest in yesterday’s strong mining 
market. Transactions were in excess of 
68,000 shares, and brokers reported that 
the best buying in some time was noted 
In leading gold issues. The purchasing 
was on behalf of substantial interests 
whose entry into the market at this time 
is regarded as significant. As the float­
ing supply of stocks continues small, con­
ditions favor higher prices.

Dome sold at 11.00 both here and In 
New York, altho on the larger market 
the
10.t>2Mz.

=
NeW York, Oct. 11.—Regardless of the 

approaching holiday, which ordinarily be­
gets caution and resultant recovering of 
long contracts, trading in stocks today 
was attended by unusual activity and 
many substantial gains.

Speculative Interest continued to cen­
tre in spec.al issues, foremost among 
.vhich were shippings, oils, motors and 
the better known equipments, including 
many war shares recently under severe 
pressuré. Dater, the buying encom­
passed coppers, tobaccos, food shares and 
utilities, prominent among the latter be­
ing the gas and express company stocks

Bears attempted a drive against the 
market at hud day, with U. ti. Steel as 
their chief objective. That stock rallied 
easily, however, on a. sweeping upward 
movement in rails, which registered num­
erous gross advances of 2 to almost 5 
points, Canadian Pacific’s rapid rise 
causing hurried covering by shorts.

U. S. hteel fluctuated between 105% 
and 108, its final quotation of 107Vg re­
presenting a net gain of a large frac­
tion. Kindred shares closed at gains 
of 1 to 2 points, but some of the greater 
advances in shippings and oils were ma­
terially reduced.

Marine preferred yielded all but a 
point of its 3% advancer and Texas 
Company and Mexican Petroleum fdi ♦ 
felted much of their 3 to 4 point gains, 
specialties of the better grade scoring 
highest quotations in th^ active opera­
tions of the last hour, 
to 840,000 shares.

Irregular movements again charac­
terized quotations for some of the all.eci 
exchanges, as well as remittances to 
neutral centres. Dutch rates showing 
further heaviness.

Bonds were strong in the 
with an extension of dealings in Liberty 
issues. Total sales (par value) aggre­
gated $10,850.000.

U. S. old 4’s declined % per cent, on

483 5

I
!
I

I

-
of leaders flip oi the "ptiTice" 

çroup. The company's linancial status 
is reported to have improved, and buils 
on the stock contend iliat, with the 
coming of peace, the franchise pos­
sessed will prove valuable in possibi­
lities of earnings. Barcelona opened 
yesterday unchanged at iiS J-4 and 
moved up to 1.4 1-2, well above ih<^ 
prêv.ous high lor the year, but the 
price was shaded to li 1-8 at the close, 
reducing the net gain to 7-8. Brazi­
lian moved within the narrow range 
of one-quarter of a po.au, finishing at j 
the low, 49 3-4, a decline from' Thurs­
day of 3-8.

«
- ITHERecord of Yesterday’s Markets BESTS

HEAD OFFICE
TORONTO

BRANCHES I OTTAWA .WINNIPEG , SASKATOON , VANCOUVER

M

ESTABLISHED
1882

COR P OR ATI ON
STANDARD STOCK EXCHANGE.TORONTO STOCKS.

Asked. Bid.
. 41%
. 27 Va 25

.. 71%
. 14% 14%
. 49% 4'J

Bid.
2%

Gold-
Apex .......................................
Boston Creek .................
Davidson ............................
Dome Extension ....
Dome Mines .................
Hattie ...................................
Gold. Reef ........................
Hollinger Con..................
Elliott ...................................
Keora ....................................
Kirkland Lake .............
Lake Shore ....................
Mclntyrp ............................
Moneta- ........................
Newray Mines ............
Porc. V. & N. T. ... . 
Porcupine Crown .... 
Porcupine Imperial .. 
Porcupine Tisdale 
Porcupine Vipond . ..
Preston ........................ K .
is ch u mâcher Gold M.

I reck-Hughes .................
Thornpson-Krist .....
•v’cst Dome Con..:..
v> atapika ..........................

Oliver-—
Adanac .................................
Bailey ............................   ...
Leaver ..................................
Chambers - Ferland.
Crown Reserve ............
Foster ...................................
Gifford ..................................
Great Northern ..........
Hargraves .........................
Hudson Bay ....................
Kerr Luke ......................
Lorrain .... .............................
La Rose .............................
AlcKinley-Darragh
Mining Corp.................................3.00
Nipissing ............
Ophir .........................

i Peterson Lake . 
K.ght-of-Way ..
Silver Leaf ..........
Seneca-Superior 
Timiskaming ....
Trethewey ......
W-ettlaufer.............
York, Ont. ............

Miscellaneous—
Vacuum Gas ...

Ask.
2*>*price weakened at the close to 

Yesterday’s best price was on 
a level with that attained on Tuesday 
of last week, which reiwesented the peak 
of the upward movement so far as the 

_ year has gone. McIntyre held thruout
Canada Steamships common, which the day at 1.54, on a parity with the 

had»been holding steady for the past roax-imbm price of the previous day, and
1 point above the close of Thursday. The 

' directors at their meeting yesterday af- 
to ternoon declared a five per cent, divi­

dend, payable on Nov, 30. this being the 
third five per cent, dividend for the 
year. The annual report soon to be is­
sued will, it is predicted, prove io be 
the best in the history of the company. 
Lake Shore at 75 equaled the previous 
high mark, but went well beyond the 
former record when 77 was bid for 
stock.

Am., Cyanamid com.... 
.mes-Holden com. ...
<io. preferred ...............

Barcelona............... ..............
Brazilian T., L. & P. .
B. C. Kishihg .....................
F. N. Burt com...............

do. preferred ...............
Canada Cement com...

do. pi eierred .................
Can. St. Lines com.........

do. preferred ...............
Can. Gen. Electric ....
Canada Loco, com..........
City Dairy com.................

do. preferred .................
Confederation Life ..........
Coniagas .......................... ..... .
Cons. Smelters .................
Crow’s Nest ...........................
Dominion Cannevs ....

do. preferred .................
Dom. Steel Corp.................
Duluth - Superior ..........
La Rose . .. ...........................
Mackay common ............

do. preferred ...............
Maple Leaf com. ............

do. preferred ..........
Monarch common 

do. preferred ...
N. Steel Car com. .

do. preferred . ..
Nipissing Mines . .
N. S. Steel com...
Pacific Burt com..

do. preferred ...
Penmans common 

do. preferred .. .
Petroleum ....................
Prov. Paper com...

do. preferred ...
Russell M.C. com.

do. preferred ...
Sawyer - Massey .

do. preferred ...
Spanish River com 
Standard Cljem. co 

do. preferred .. .
Steel of Canada co 

do. preferred . ..
Tooke Bros. coin. .
Toronto Railway .
Trethewey ..................
Tucketts common ...
Winnipeg Railway ................. 48

Banks—
Commerce ...........................
Dominion .............................
Hamilton ..............................
Imperial ...............................
Nova Scotia ......................
Ottawa .................................
Royal .....................................
Standard ..............................
Toronto .................................

Loan, Trust, Etc.—
Canada Landed ............
Canada Permanent ....
Colonial Investment . 
Hamilton Provident ..
Huron & Erie .................

do. 20 per cent, paid
Landed Banking ..........
London & Canadian .
Toronto Gen. Trusts 
Toronto Mortgage 

Bonds—
Canada Bread
Can. Locomotive ..........
Dominion Iron ...............
Electric Development ..... 85 
Mexican L. & P....
Penmans.......................
Province of Ontario 
Rio Jan., 1st mort., 5 pc... ... 
Spanish River ......
Steel Co. of Canada
War Loan, 1925 ........................ 97
War Loan, 1931 .
War Loan, 1937 .•

;
ininiiiiiiiiiiRiiiiiiiifiiüiniiiithiiiiiiHi'iiiMiiimmiiiiiiiiïïïïT'nHiiiiniiriiiiHüiHiüiiiïTiTr25
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1

1849: TORONTO63% l‘/2 MONTREAL84V. . .5.10 
.. 36

5.05
two weeks in the face of the peace 
outlook, weakened 3-4 yesterday 
48 1-2, and Maple Leaf dipped
to. 130,

in making an Investment the selection of thevsecurlty Is the most 
Important factor. Write us for advice before making a purchase.

6565%
94. . . 93 6% 5% 446%47 .. SJ ::s1-2

.... 77 76% ISBELL, PLANT & CO.
Members Standard Stock Exchange.

with more offeud at that 
figure and only 128 1-3 bid. The steels 
were irregular. Dominion?XrOn selling 
hSlf a point higher at 55 1-2, wiiile„, 
>?teel of Canada yielded 1-4 to 65 1-4. 
Àn interesting incident was the pur­
chase of Canada Permanent around 
161, three points above the previous 

• li^gh for the year. Only w.thin recent 
months have 
shares been lifted above the minimum 
price of 162 ,lr2, at which level many 
large blocks changed hands early in 
the year.

Trading in the war loans was incon­
sequential and changes were nominal.

The day's transactions: Shares, 
1160; war loans, $1200.

... 82 77
102%104 154 153

6 :66 8 7
50 12 10
83% 16 11

325 15 IV BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273.

250 lmore
The investing public is taking 

very kindly to Lake Shore by reason of 
its steady dividend-earning capacity. In 
July the tonnage treated was 1580 tons, 
:n August the record was 1732 tons, and 
it is said that the report for September 
which will come out m a few days, will 
show the 1800-ton mark attained for the 
first time. Porcupine V. N. T. was firm 
at 16, but several issues were some­
what reactionary, Hattie losing three 
points At 50, Davidson two at 31 and 
Porcupine Crown at 15 and West Dome at 
11 half a point each. Newray held at 12.

Mining Corporation’s jump to 2.85 was 
rather unexpected, altho the stock has 
been showing scarcity for some time. 
A few days ago a transaction was put 
thru at 2.50, but offerings have been 
scanty. Purchases of this stock yester­
day amounted to 400 shares. McKinlev- 
Darragh was also strong at from 42 to 
41%, closing with a gain of a full point. 
Bailey at 5% recorded a high point for 
the year to date, while Nipissing was 
firm at 8.80 and Ophir at 6. Adanac 
was subjected to some realizing sales 
and dipued half a point to 10%, and La 
Rose sore a point off at 50. Timiskamihg 
at 29% lost % and Peterson Lake lost 
% at 8%.

Rocfcwood Oil was again under pro­
fessional pressure, selling as low as 18 
but rallying to 20. so that the net loss 
was reduced to, 1 point Sales of Rock- 
wood amounted to 13,20# shares. Vacuum 
Gas was also weaker, losing % at 7.

»21% 155 . 16 14% Sales amounted37% 3 2% Send for copy of “Canadian Mining News.* È71 21 19Canada Permanent 59%60 26 2241 55052 10%78%78% 2564
main.128%130 .... 11 10%96 95 5% 546 .. 30%

. . 10% 

. . 22 

.. 2% 

.. 2%

29%
9%

79
89 19 call.3437

8.558.90 2

Western Branch—Regina. Manager: LORNK JOHNSON.
A complete and efficient organization to handle all kind* of 

trust and executive business.

RUSSELL MOTOR 
EARNINGS LARGE

65 3%34 3.........  77% A :.... IS 1781 5.75IN MONTREAL MARKET 83 214.00 13.50 Correspondence Invited.51 10-12 KING ST. E.4946
42 4178

2.70 ||------ 1 HEAP OFFICE-TORQMTQ a,90 85 9.00Canada Forgings is Only Issue 
to Show Decided 

Strength.

8.5590 Profits Shown Are Only 
Slightly Less Than Those 

of Previous Year.

625
440

1617
117%20

1 UR market letter, which we mail regularly to applicants I 
free of charge, will keep you posted on developments 
in connection with mining and industrial securities. The 

approach of peace will transform the stock market and open 
important investment opportunities-
Write for our market letter at once. It will pay you, especially 
just now, to have it as a reference.

o. . 30
. . 25

-65
Montreal, Oct. 11,—The Canadian stock 

markets drifted idly today, with minor 
price changes among important issues 
and a small volume of business, 
better tone of* ’the New York market 
was considered encouraging, but public 
interest was naturally restricted by the 
approaching holidays and uncertainties of 
war developments.

Canada Forgings wtus a prominently 
strong feature among specialties. A fair 
demand resulted in a brisk rise to 208%. 
with the close at the highest, a net gain 
of 4%. The few other stocks to show 
net gains were Ames-Holden preferred 
% higher at 68; Laurentide Power % 
higher at 59%, and Spanish River pre­
ferred % higher at 58.

Otheç. changes were on the downward 
side, but few were important. Steel of 
Canada’s price in the transactions of 
-board iot size was 65 against 65% at the 
close on the day. Dominion iron, after 
yielding % to 59%, closed at 59%.

The principal change in the utility 
group was a reaction of 1 to 49 in Bra­
zilian Traction, which failed to share 
in the strength of the so-called peaçe 
Stocks at New York.

A fairly large turnover in the third

95%
722. 25 Net profits . of $628,581 for the fiscal 

Jily 31 last, as compared 
preceding fiscal 

year, are shown in the annual report of 
the Russell Motor Car Company, Limited. 
The profits are exhibited after making 
provision for contingencies and for pay^ 
ment of the estimated Dominion war tax, 
and while net revenue is slightly less 
thin that of the previous year, the report 
should be satisfactory to shareholders in 
view of the unsettled conditions regard-

159 year ended 
with $643,590 àqr theThe 25 24

7% 6%.. 22 20%
FIVE PER CENT. DIVIDEND 

DECLARED BY McINTYRE
STANDARD SALES.

185%

is5%
185%

..... 202 Gold—
Apex .. 
Davidson ... 32 
Dome Ex... 18

Op. High. Low. Cl.
2% ...

Sales
7,000
1,000
1,400

188 2% . .. £The directors! of the McIntyre-Por­
cupine Mines. Limited, at a meeting 
yesterday afternoon, declared a divi­
dend of five per cent., payable Nov. 30 
to sthureihoSdens of record Nov. 15. 
The books will be closed between the 
dates mentioned. The disbursement 
will be the third dividend of five 
cent paid to McIntyre 
this year.

The annual meeting, will be held two 
weeks from today.

F. C. SUTHERLAND & CO.31248
201 Dome' <M. .10.76 11.0010.75 11.00 1

Geld Reef... 1 ................................
Holly Con...5.05 
Hattie ..... 54 .
McIntyre Ï. 154 
Newray M.. 12
P. Crown... 15%.
P. Imperial. 1 .
T.-Krist .... 5 ....w. flu Con.. h
V. N. T.

Silver— a 
Adanac ,,.
Bailey tea..
Gifford

2».208 Stock Brokers,
12 King Street East, Toronto, Canada.

DIRECT PRIVATE WIRES TO ALL IMPORTANT POINTS.,

*oon200
75187 .50 3,000 

3,500 
11% 12 3,700

2,100 
3,000

ing the making of munitions which exist­
ed at the beginning of the company's 
fiscal
plant, as well as the plant acquired in 
Buffalo, is 
sheils for the United States Government.

A comparison of some of the chief items 
among the assets follows:

1485g
166 The company's Torontoyear.per

shareholders
1564%

133 now engaged in making600.. 204 
.. 196

X 124%

4,000
Dividend Notices.16 500140

1918. 1917.
$ 175,461 $ 19,383GOLD ORE RESERVES

GREATEST IN HISTORY
McINTYRE PORCUPINE MINES, 

LIMITED
10% ... 1,000

5% 5 5% 1,500
5,000

. 1,000
McKin, Dar. 42 ... 41% ... 2,000
Min. Corp. .2.75 2.85 2.75 2.85
Nipissing ..8.80 ................................

203 Cash ....................................
Accounts and bills 

receivable
Investments in other

companies .................
War loans ...............

5134
2% ...» — - -

La Rose..... 50 313,830 1,705,081
89%90

(No Personal Liability.) 
DIVIDEND NO. 6.

90 3,793.387 1,322,351
321,947

Stock on hand .......... 4,749,592 4,473.265
Real estate and 

plant (less depre­
ciation)
Total assets amount to $4,971,143, as 

against $4,966,137 a year ago.
Chief in ms in the liabilities compare 

as follows.

, war
loan, which sold unchanged at 94% on 
transactions to a par value of $41,600, 
Was the chief feature in bonds.

Total business for the day 
pared with the corresponding day 
ugo:

"85 4UCHamilton B. Wills, in 
market letter, 
have suffered more severely from this 
war than gold mining but, as the dawn 
of peace grows brighter, none will en­
joy greater prosperity, 
of labor, which has wrought havoc jn 
every producing gold mine, will soon 
right Itself and permit of operations 
upon a scale to meet the gigantic de­
mand for the yellow metal, 
materials will also quickly become nor­
mal once the cl 
and these two fat 
ings of every gold producing company, 
particularly tho 
Kirkland Lake, will soon be ~ doubled 
and within a few years increases of 
millions of dollars per annum will be 
recorded over the highest records yet 
established.

Gold production in these camps has 
been neglected since the fall of 1914, 
but not so underground development, 
and the gold ore reserves of Porcu­
pine and Kirkland Lake camps are by 
far the greatest in history and none 
others on this continent compare with 
these.

his weekly 
says: Few industries 15084%

33 Ophir
T^iits

8 Wettlaufer... 5
Miscellaneous— 

i)4 Vacuum Gas 7
96% Reck wood.... 22 23
95% Total sales—68,225. 
94%

2,00040 NOTICE is hereby given that a divi­
dend of 5 per cent. (5 p.c.) on the issued 
Capital Stock of the Company will be 
paid on the 30th day of November. 1918. 
to Shareholders of record at the close of 
business on November 14th. 1918. Books 
closed November 15th to 30th, Inclusive.

By Order of the Board.
M. P. VAN DER VOORT,

Secretary-Treasurer. 
Dated at Toronto, October 11th, 1918.

Laae... 8%
k.............  29%

200as com- 
a year 221,550 492,87129% 5,100

2,000
SOTTne scarcity1918,

2.340
1917 500ti hares ...............

do. unlisted 
Bonds .............

1,899 IS 20 13,200293 1918. 1917.
Bankers' advances .. $ 325,000 $ 126,486
Accounts and bills

payable ......................... 1.014,600 1,502,606
Contingent account.. 216,075 16,075
Plant Investment and 

Insurance reserves 802.304 881,388
After payment of dividends and all 

charges the balance carried forward to 
the credit of profit and loss is $536,162 
as against $47,580 a year ago.

During the year the company distribut­
ed $25,1)00 to various patriotic and chari­
table institutions and made special pro­
vision for training returned disabled sol­
diers in its machine shops, besides utiliz­
ing unoccupied factory land in Weston 
as a market garden for the training of 
returned soldiers. These undertakings 
will be continued and at the annual 
meeting to be held on Oct. 25 the share­
holders will be asked to vote another 
$25,000 for patriotic and other purposes.

$51,500 $6,300 94%

RESERVES ARE LARGER
IN NEW YORK BANKS

NEW YORK STOCKS. IPrices of TORONTO SALES.

Op. High. Low. Cl. 
..,185% 185% 185% 185% 
.. 13%- 14% 13% 14% 
.. 49% 50% 49% 49%

J. P. Bickell & Co.. Standard Bank 
Building, Toronto, report fluctuations in 
New fork stocks, as follows :

$41 of arm» ceases, 
ors will mean eam-

Sales.
13Bank Corn.

Barcelona 
Brazilian .
Can Car ."... 33% -33% 33% 33%
C. Geq. Elec. 103% 103% 108% 103%
Can. Perm. ,.W7 167 166 167
Dom, Iron .. 59% 59% 59% 59%
Maple L, . . .130 130 130 1.30 
N.S. Car pr.. 37 37 37 37
Steamships,.. 47 47 46% 46% >10
S. 8. prêt.... 77 77 77 77
Steel of Can. 65% 65% 65% 65% 125
do pref. ... 95% 95% 95% 95% 12

War L., 1925. 96% 96% 96% 96% $1.000
War L,., 1937. 94 94 94 94 $200

GLENCOE OIL SHARESNew York, Oct, 11.—The actual 
dltion of clearing house banks and trust 
companies for the week (five days) 
shows that they hold $51,564,750 In 
serve in excess of legal g-qulrements. 
This Is an Increase of $14,860,740 from 
la#t week.

The statement follows: Actual condi­
tions; Loans, discounts, etc., decrease, 
*29,635,000; cash in own vaults, members 
federal reserve banks, increase, $7,- 
732,000: reserve In federal reserve bank 
of member banks, increase, $16,249,000; 
reserve in own vaults, state banks 
t/ust companies, decrease, $59,000; 
serve in depositaries.

437ron-
Truna Lines and Grangers—

Open, High. Low. Close.
Balt. & Ohio..........  53% 56 33% 64%
Erie ............. 15% 15% 15 15
New Haven ........ 40 41% 39% 40%
N. Y. C......................... 74 75% 74 74%
Hock Island i.... 26 26% 26 26%
Gt. North, pr..........  9U% 92% 90% 91%
tit. Paul .................... 47% 49% 47% 49

Pacifies and Southerns—
... 88 88% 87% 88%
.. 168% 172% 167% 171 
.. 24% 25 24% 24%
.. 88% 90 88%' 90%
.. 88 89% 88 ‘89%
.. 28% 29% 28 - 28%

131 128 130

132

UNLISTED ISSUES I
In PorcupLi>e and Property with Twmty-flve Wells paying: 

40 per cent, dividend* on purchase price. 
Call or write for partlrulani.

*8re-
109

PATTERSON BROS.25 •;WANTED- 60 Phone Main 5820. It King fit, K„ Toronto. 'i20
10 Trusts and Guarantee. 
25 Sterling Bank.
15 Home Bank.
150 Canadian Oil.

2 GEO. 0. MERSON & CO.Atchison ....
C. P, K. .....
Mo. Pacific .
Northern Pac.
Southern Pac.
Southern Ry.
Union Pacific .... 128 

Coalers—
Chen. Ac, Ohio.
Col. F. & I....
Lehigh Valley
Penna....................
Reading ............

Industrials, Tractions, Etc.—
Alcohol ...............
Allis-Chal. ....
Air Brake ....
Am. Can. ....
Am. Wool ....
Anaconda ..........
Am. U. O. ....
Am. Sugar Tr.
Am. Tei. & Tel... 1U8
Baldwin ...............
Beth. sUfl ...
B. R. T.................
Car Foundry .
Cent. leather 
Corn Prod. ...
Crucible ...............
Distillers ................... 47% 48%

| Gt. North. Ore.... 30
j Kcnnecott .

Int. Nickel ............... 30
j I>ack. Steel

31 locomotive
1 Mex. Petroleum .. 128

22 Marine ........................
do. pref...................

20 Pressed Steel ....
5.25 Ry. Springs
6.25 Rep. Steel ..

63 Rubber ........
43 Smelting . ..

Steel Fdries.
Studebaker 

H Texas Oil ..
"0 U. S. Steel .
I® do. prefi .

Utah Copper 
Westinghouse ....
Willys-Over. ..........

CHARTERED ACCOUNTANTSand
re-

state banks and 
, trust companies, increase, $1,107 000; not 

demand deposits, increase," *19,731,000; 
time deposits, decrease, $3,840,000; 
lation, decrease, $20,000.

Aggregate reserve, $550 803,000.
Excess reserve, $51,064,750, increase, 1 Cobalt, Oct 11.—The Mining Cor- 

$11,860,740. poratlon of Canada is preparing to
carry on extensive exploration work 
on the property it recently acquired 
near Nortlh Cobalt, in she Township of 
Bucke. The property was purchased 
during the past summer from the NLp- 
iseing Central Railway, and is situat­
ed on the west side of the Timiskam­
ing and Northern Ontario Railway.

GRAIN MEN DISCUSS
NEW LICENSE SYSTEM

*37 LUMSDEN BUILDINGUNLISTED STOCKS. HERON &. CO.,
Members Toronto Stoÿk Exchange. ~ ;

net Heron & Co.. 4 Col borne street, report 
closing bids and asked price» on the WM.A.LEE&SONenvu- BUCKE TOWNSHIP MINING. the

Toronto curb market yesterday, as fol- 
Asked, Bid. 

.... 52 50

• 57% 58%
. 41% 41%

.. 69% 69%
. 43% 43%
• 88% 90%

4 COLBORNE ST./ Charges at terminal elevators, and 'the 
licensing system, to apply to grain deal­
ers in Ontario, were debated at a session 
of the board of grain commissioners, held 
in the board of trade assembly room yes- 
tea-day, The discussion, which was of 
an informal and preliminary character, 
was participated in by local flour and 
grain dealers, and will lead to a definite 
announcement of policy being made by 
the board at an early date. All track 
buyers, commission merchants and grain 
edevator men will be licensed, but details 
have to be worked out,

Altho the time limit set for filing price 
lists with D; O. Bills, eastern representa­
tive of the board of grain commissioners, 
has been passed, many grain men have 
failed to comply with ‘requirements, it is 
stated.

•ilows :
Abitibi Power ..........
Brompton common 
Black Lake com.... 

do. preferred ... 
do income bonds

C. P, R. Notes ..........
Carriage Factories c 

do. preferred ....
Macdonald Co., A, .

do, preferred ....
North A yt. P, & I\.
Steel & Rad. com.. 

do. preferred
do. bonds ..............

Volcanic Gas & Oil 
Dom, Fdy. & Steel 

do. preferred ...
Wayagamack Pulp .
Linderman Steel .......... ........... 14%

Real Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Loan 

26 VICTORIA STREET 
Phones Main 392 and Park 667.

rt
60%61% 893%IDULUTH-SUPERIOR EARNINGS.« 9V» 8 CHAS. A.STONEHAM & GO..... 101 103% 101 103

.... 26 26** 26 Va 26
.... 116 116 116 116

43% 42% 42

35 32%
During the first week of October the 

Duluth-Superior Traction’s gross 
senger
«gainst $30,267 a year ago. thus mak­
ing an increase,of $847, or 2.8 per cent.

100
15 (Est. 1903).compas-

were $13.215, as 1350earnings 23 MELINDA ST., TORONTOE.fi.C. CLARKSON & SONS52 52 4923% 22%
69% 68%91

3% 3
14

41 BROAD ST., NEW YORK. 
Cobalt, Porcupine, Oils, Motor and I 
Curb Stocka for cash or moderate 
margin. Write for free weekly market I 
letters.

41 TRUSTEES, RECEIVERS 
AND LIQUIDATORS

ESTABLISHED 1864

Clarkson,Gordon & Dilwortb
CHARTERED ACCOUNTANTS 

TORONTO

109% 109% 109 
108% 107% 107 
77% 74% 76
71% 70% 71 
43% 42%
84% 83
65% 65
43% 42
56% 54

20
65
63
98
82 80%

90% 83 Private Wire to New York. 
“NO PROMOTIONS."

.. 93
6551 50

13%
55

PROGRESS ON DAVIDSON.MINES ON CURB.
10% 11 J. P. CANNON & CO.Established 1839.

Rapid headway in being made on the 
neg’ shaft of thr. Davidson Gold Mines. 
In northeast Tisdale. The management 
reports that the shaft was sunk twenty- 
five feet during the past week. The 
company is reficentrating its efforts in 
this work in order to open up as quickly 
as possible a body of ore indicated re­
cently by diamond drills to be of great 
extent and high average value.

Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wille. 
in the Royal Bank Building, were as 
follows: Bid. Asked. |
Beaver............................................. / 30
Buffalo ......................
Crown Reserve ...
Dome Lake ............
Dome Extension .
Hollinger ..................
Kerr Lake ..............
I>a Rose ...................
McKinley-Darragh
McIntyre ...................
Nipissing ...................
Peterson Lake ...
Timiskaming ..........
Vipond ......................
West Dome Cons.

4. P.LANGLEY, F.C.A.
Chartered Accountant, Trustee, etc.

TORONTO.

33% 33%
STOCK BROKERS.

Members Standard Stock ExchangsC-* j 

58 KING STREET W„ TORONTO 
Adelaide 3342-3343,

73 74% 73

McKinnon bldg.65 65
132%
3u%

119%
67%

l.UU50
19 = !
11 13 LARGE PROFITS EARNED ROCKWOOD OIL AND GAS18

.5.00 

.5.75 

. 50
BY ST. LAWRENCE FLOUR

! per annum on the purchase price.
88 HOPE SOON TO OPEN UP 

HIGH VALUES AT OPHIR
86

64%
41 . 77 

. 82 
. 57 
. 186

77% 77
83% 82
59% 57 

189% 183

| The annuail 'oar ord""Montreal, Oct. 11.
statement of the St. Lawrence Flour 
Mills Company, presented to share­
holders in annual session today, is 
the beet in the history of the com- I •" -ee
pany and in addition to higher pro- I „ _ _

shows a much better financial LOU 15 J. WEST a. CO* 
position for the company. ■ -

A feature is the amount of invest­
ments. call loans and cash on hand, 
which total nearly half a million dol­
lars. F'urther improvement is indi­
cated by the payment of neatly a’.l
accounts payable, liquid assets in ex- , n n i z-> r- t , c. .
cess of $700.000 and the reducing of j. F. IjiLKLLii-, & CO. 
outstanding bonds Of $250,000 to $l65,- | ,/New York Conta exchange

J New York Produce Exchange
During the year the companv great' i Members I Chicago Board of Trade

ly added to its earning power, and; , 'roroVu g^ndi"d WockE.’ob.w
profits, after deducting excess promts - . alj -r„ . AÎI
tax, amounted to $268,737, as com- ! 3t,nd“rd Ba"k Bld»" Teronte, Can, 

pared with profits of, after taxes.
$161,539 in the previous year.

.1.53

.8.50
1.57
9.00 TAN NEK, GATES'* CO.,

Third Floor, Dominion Bank Bldg, i. .1 
Act quickly to lake advantage of present 

low price.

!
9 From an authoritative source las’ 

night Hamilton B. Will® of the Royal 
Bank Bulktlng received information 
over his private diiret* wire from Co­
balt that underground developments 
at Ophir are now at tlhe upper con­
tact and cross-cutting to the high- 
grade vein system, .proven in the up per 
levels, will begin on Monday. All in­
dications at the contact are consid­
ered most favorable by the mining 
corporation engineers and the speedy 
opening up of high-grade silver values 
are looked for.

.. 29 108
li 110%
10 62

MONTREAL STOCKS.
Member, Standard Stock Exchange

Heron & Co., 4 Coiborne street, report 
closing quotations in Montreal as follows :

Stocks— Op. High. Low. Close. Sales.
Brazilian .... 50 50 49 49
Can. Car .... 33% 33% 32% 32%
Can. Cem. ... 65%................................

do. pref.... 94%................................
Can. S. S.........  46%.................................
Dom. Iron .. 60 go 59% 60
N. Scotia pf. .100 ................................
Sr. of Can. .. 65 65 64% 65
Spanish K. .. !6%................... ...

do. pref.... 57 58 57 58
Quebec Ky.,. 20 ... ...................

Bank
Montreal ....210 
Royal
Merchants ... 167 'j

ON NEW YORK CURB­ MINING SECURITIES -IWrit, for Market Letter. 
Confederal! in Life Bids. TORONTO. ■

Hamilton B. AYiUs received the fol­
lowing wire at the close of the New 
York 01111) market yesterday: A firm 
undertone prevailed thruout the gen­
eral list altho price movements were 
largely restricted on account of the 

which causer;

«
.

600.

approaching holiday, 
many active traders to even 

2 their commitments.
siderable quiet buying of the leading 

* independent oil Issues on the theory 
that the prices of these stocks would 
follow the example of the Big Board 
OH issues; which have been In heavy 
demand at advancing prices,

up on 
T'here was con-

2' r 1

of the Bank of British North Amer. 
Sea by the Bank of Montreal are, 1$COMPLETE BANK MERGER.

• ----------- to understood, about complete, and It
Montreal, Oct. 11.—The formalities is probable that the transfer wlH be 

In connection with the taking over effected the end of this week.

PRICE OF SILVER.

Bar Silver at New York, $1.61%; at 
London (fixed price), 43%d.

r

Tenders.
rtiSfl 8

»
>

r BUILDINGS, OTTAWA, 
ted for "Wire and Cable."
BNDBTtS will be received 
signed until Noon, October 
the "Wire and Cable" re- 
reconsiructlon of the above

>re to be based on the sup- 
ilverlng to the site of the 
ible" included in Hie éche­
lles and as required by the
erifi cations.
>r this contract shall be 
h Immediately upon the 
e same and continued as 
led and in such a manner 
the completion thereof by 
918.
permeations and any other 
wired can be obtained at 

the General Contractors, . 
Construction Company.

I

-ns

r must be accompanied by 
reque on a chartered bank 
e order of the Minister of 

for a sum not less than 
(6 p.c.) of the amount of 

ilch will be forfeited If the 
ng decline to enter Into a 
called upon to do so 
not accepted the cheque 

<•’). if the lender is 
litlonal cheque for

If

ac-
, a sum
five per cent. (5 p.c. ) of 

f the tender must be de- 
the contract Is signed 

Prit y will he forfeited if 
falls to complete the work

<r material will be made 

St be submitted with ter - 

or any tender not notes-

ontaining tenders to be 
)ders for Wire and Cablo" 
to the undersigned,

• FT-AKSON, Architect. 
UGH AND, Associate. 
Parliament III!),

N IRON WORKS
D TORONTO

EL SHIPBUILDERS.
[NGINEERSAND
0ILERMAKERS

Mew Electric

OTORS
PROMPT DELIVERY 
Le, 16-cycle, 650 volts, 
f Tn stock or ready for 
plate shipment.
H.P. R.P.M. Delivery 
BO 1400 8104*4
hft 1400 Block 

Ï50 1 Wk.
Stock

BTS
600bo

ellowtn* list of Motors 
a stock order In pro­
of manufacture, and 
rice are subject to 
rapturing delays, but 
pproxlmntely correct:
1.1». R.P.M. Delivery 
6 1400 S wks.

160 S wks 
wk. 

wks.
160 S Wks. 
T60 1 wk.

BO

i160R0
760K6

BO
BO
following I» » Uet of 
d-bsrnd Motors ta 
and overhauled, teet- 

d guaranteed tn flrvt- 
worklng order t
E.P. R.P.M Volts 
6 1400 860'

760 Î2015
160
760

SO ISO
seeko

750 SCOno
7% 1400 230

rSS 760 310
DO 730 3200

Phone:
tor Department 
Adelaide 20

i The A. R. 
Williams 
Machinery 
Co., Ltd.

•4 end *e 
Wee* Front 
St., Teronte

In Stock at
Detroit

/■rehouse
earn operated Light- 
flentratere for msr- 
>r stationary service. 
7% K.W.. 115 volte 

direct con- 
id to A.B.C. Vertical 
imatle Engines com»

i retors.

:tobbr ii mi

/

HKMMKMEMPHEn9
1

EDWARD E, LAWSON &. GO.
Member, Toronto Stock Exchange

INVESTMENT BROKERS
TORONTO Tel. Ad. 5407

ECONOMIZE
Millions of dollars are annually squandered by 

Canadian business establishments through inef­
ficiency.

Let us study your particular conditions and show 
you how to save much wasted capital.

Our time studies, in manufacturing industries 
and businSssoffices, have resulted in the elimination 
of much waste motion and the consequent saving of 
considerable money.

The most modem and efficient cost and general 
business systems installed. k

Expert and economical service in handling the 
accounting of small business places and individuals.

CARL B. PROSSER S COMPANY
Efficiency Engineers. 

1011-12 C. P- R. Building. Toronto.

Gold
Peace Stocks

Silver
In this week’s Market Despatch. 

Sent free upon request.

HAMILTON B. WILLS
(Member Standard Stock Ex.) 

Private Wire to N. If. Cnrh.
1504 ROYAL BANK BUILDING.

.
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