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The President o tho Ba.uk. Blr Montagu Allan, was asked to take the ebalr. and ur 3. ML Kmnm was appointed
secretary to the meeting. The notice calling the metlug was read.
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{Jittle profit-taking, but the offerings

abmbod\und the reces-

m
170% 171
140 140% 140
§ 1y ored and whose loss was national, and, later on in the year, our valued colleague, Mr..
Jonathan 'n?l. account of advanced age. Hodgson served on the Board of this Bank for g
Wioo at the. Bo&rd'l cour‘ng:l; was vﬁ'y Mzbly esteemed. During the last ten years he wu our
hopo Mr. Hodgson, in rétirement, may enjoy many years yet of health and hnpm .
on the m have been filled by the a nun.nt of )um. Andrew J, Dawes F. Howard
md tm neral Manager {Ml consideration some time the advisability of asking wﬂf
termination of the financial year from the 30th November to the 30th April, as the g
g, are not so congested as in the autumn, when the pruhure on the resources.of Ca
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maﬂ wﬂ.h & very much better knowledge of and acquaint with your extensive interests .in the west .
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"|Amount Due Next Month Shows| septLTy,
Big Advance Over Previous | o
January Disbursemcnts.

: tion paid the same L
e wage todayultdh‘!adcc&de
would be a saving of be-
m 000,000 and $30,000,000. - Then
the corporation is paying in tax- |

close to $10,000,000 a year, compar-
with 1$2,391,465- -in" 1902,

$649,004,538
, 45&000&.00
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An_unprecedented amount Will be paid
in_dividends.-and interest by railroads,
industrial and financial instifutions of
the United States next month, the total, |,
agcording to ‘the, compilationg - of -
Jourpa] - of - Commerce, . being ;
Thi- oompa.ms ﬂo?mmm.ln last Jum-

Weltare
m,»h costing - close “to  $5,000,000 a1
‘ ,  These outlays' havée more than
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tto labor saving machinery and |
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' and Silver Coin on hand..... $2,346 128.10* |8
Dominion Notes on hand . ........ 4529'%77&
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1. To tha!’lhllc
Notes in Circulation
Deposits not bearing

terest ..... ....3$17,840,321.41

Deposltl bearing . in-
44,822,5‘099

; De’osns' by other
Banku 1n Cnnda.. 7188,696.72
62,443 l’l.ﬂ'

Bahncel due to A;ontl fn Great
Brltain... .......105158251
. Balances due to Agents in.the Unit-
ed States and elsewhere ........
Dividend No. 101 ......cccnasence
Divlden(ls unclaimed ...vosce00s0s

$70,809,749.24
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. Jocal stbcks resumed their Up- | Street rallways
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' movenient’ today and ‘most ‘of | Government ....: 3&‘&& ox
ders ‘closed with gains mns&hg Greuur New. York 9,465 11,250,000 -

usY
tions up to as much as four 4 :
’I‘he .C’DSQ was ﬂrm With Tm anurenssans 3101.013.678 llM.SSl.m
- .Grand totals ... $244,284,500 - mmin
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Gomnment, Municipal, Raflwi
other Bonds and ; tm'o:y“d

Woolw. com... 108 108
AMONeY .vivvees 4% 6
Total sales, §46,400.

MONTREAL STOCKS

Sales. { N
171 i |
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cese seesen e

9,212,206.78
sasgoare, fl.

$27,627,440.78
58,374,824.64
184,200.54
306,000.00
118,816.17
27,998.26

 2,427,331.08
50,206.18 .

Dominion Savings

Gt. West, P .

Hamilton Prov.

Huron & Erie ........ i
do. 20 p.c.

‘Natiopal Trust 5
London & Camicili.. iv
National Trust ceeees

crsmwres A

Bg'lncipal teatures 1n the m&t’ket

r&:&icheuem which sold up to a new 279,828.49

167,886.28

ngh Low, Cl
%0 | Bell Tel.
2,626.8¢

160% lw% 160% xoo%
Can. Car

do. pref. ... 11
Can., Cem. ..
do. ..pref, ...
Can, - Cotu:: way
e P.;R....._... + 260
‘fCrown R. ... 348 8.49 8
Detrolt El. ... 18% 7
Cln. ‘com. .
Dom Iron pr. 101%
D. Steel Corp o7 58% 87 03’%.
Dom, Text. .. 79% 81 ’9% 81
Laurentide ... 2% ... vels
JiL - Trac, -pr., 8- ...

for the movement of 118 3-8 and
only '1-8 ‘lower; C.P.R., which
rosé 2 1-4 to 260 and closed with a 2-
point gain; - Montreal Power, which
Jumped up 3 points at the opening and
retained 2 points of its day’s advance.
Dominion Steel was' up ane point on’
the" day, Textile up 1 1-2, Detroit 3-4,
Shawinigan 2 and Bell Telebhone 2,
were the strong stocks. Laurentide, on
“defitings in only 100 shares made ths
widest movement of the day, rlslng 4
pointy to 225. »
Total business #893 shares, 2070 min-
ing :shares and $1° £00 ‘bonds -and -de-
buntures.

Current Loans and Discounts (less
Rebate of Interest reserved) . ...
Loans and Discounts overdue (loss
fullyprovidadfor)
Deposit with Dominion deernment
for security of Note Circulation., ..
Mortgages and other Sccm'ities. the'
nroportyofthemnk
an emim and Furniture ...,
OtherAmtl....... ”

! 2. To the Stockholders:
| Capital paid up .....$86,747,680.00
| Reserve Fund .....e.s 6,410,760.00
Balance of Profits car-
I ried forwar@ .......

29
- iy
0. e
Tor, .Gen. i T,
Torouto Mortgage ..; ..
Toronto Snvmn

Unfon Trust ........

»
49
73%

148,718.27

Manufacturer to Spend Half
e <18,801,1568.97

Million Dollars ‘in- Dwell:
ings in Spring—Subdivi-
| 7 ' sion:Restrictions.
C’ P R Graduaﬂy Cansdian N th‘ rn offi 1;1 t

, anadian orthern oflic S yesier-
Making Up Its Loss

day said that J. Wallburg, the man

Canada Bread .
Canada Loco.
Can. Nor. RY..
Dom. Cam;e{rell
Efe!cngxtgnbavelon el \ ... | Mont. Cot. pr. 103% . il
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$84,116 907.‘1
| —

Mont. Tram,

(b il 8@ sy ay .1 e R

’ EF HEBDEN. Genoral Manager,
Montreal 'l‘pl..
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$84,116,907.51
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eing at thera who organized the company that has
nnum upon the
of this Comp:
and will be paye e

second day of & On yesterday’s advance to 269 7-8,
Camadian Pacific stood a full 8 7-8
points above its low record of 253
struck on Monday of this week, when
the low watér mark since last spring
Wwag redched. Last October the shares
were carried down from. 279 3-8 . to
265 1-4 on FEuropean lquidation; in
Vovember & rally to 268 1-4 occiurred;
lat®r cni*came the decline which ‘saw
& new low record since May, and now
a4 recovery which is gradually making
up the loss.

C.P.R. suffered as much as any other
stotk during the recent semi-panicin
Wall street, but its rallies alter every
Buccessive break have been suffice
léntly rapid. to indicate that ‘there has
been buying on a scale down in antici-
Pation of the privilege to subseribe for
new s‘ock thréé Wreks hence at 175.
Bven 'including. the-- value .of the
“rights” now included in the price; the
Stock- is still dear,” however, compared’
_With other ralilroad issues, a fadt ex-

plaliable on the ground that further 40 and 50 foot fronfages, aécording to

benefits to the shareholders are ex- .
Pected later on. The “melon cutting” 81e}.\?ez}tlno:;];z'lgydzx;dl:;attoedpilg,cz.n: :,2?

N. 8. Steel & - ; J
2 5 i1 the. President, Sir Vice-Presi Blaok:
ogcnvile com. .. 181 ! thltl'{h:‘:.ploh:;n o?g:dn?gectou, as ‘submi tted.gb‘ cnd l- heroby mmd, nnd. ﬂ?lcud to be ’ﬂlt‘:d 't'or'cmﬁbuuon lﬂ;ﬁ
i:;csl;;aed 8 tel:il;creﬂblc;'c‘k of lal?:h at Ottava L. P. 12 : ; the shershollars  motion, the President ssld:
e,.on. W will established enmans pr... e oo iv . with me that this is's ver Sebmi
a steel products pla.nt. will also erect | Spahish R!vor . . 9 Quebec Ry. 1485 ... ! bu.mel,.t'ﬁ:-k: .“yow.’:-l I:H\;t.'t::‘th-n at any time during thz #‘ “e“t"th m Tl.":.n :%l“w:tth.:t tnho.muu: 3':.:"&-’:?..-3
‘200 houses_. thruout. the . subdivision. | Steel Co. o! Canada.. ... R. & O, Nav. 11 117T4% 118% ! of Directors may be, or how clever they may be, tlm-o is vcry little that can be done by them except through the assist-
The ¢ onstru ction of th aon hoaneh wHE o = ish ::..... 6% 6% 65% | ance of the Staff, and I may say that our General r has proved If, not only on this occasion, but on various
: other occasions one of tl%e best, and one who has dovo anlf entirely to your interests, I have great pleasure in’ tutiry.
entail, besides cost of the land, an out- TORONTO u ARKET,SALES Shawinigan ing to the energy and 2éal of the whole Staff.
lay aggregating between $500,000 and NS Sher. W‘ml e traveled through the west this summer, the Vice-President, l(r. Long and myself. Wo.lud an en}oysbl‘ tl‘.’,r win
$600,000, 4nd will' be begun as soon as Op. High. Low. CL - Sales. [Steel of Can.. ottt 2 o R B M B atopped u
the frost is out of the.ground this 160  160% 160 160 .. 113 bmyoietts ...,
‘coming spring. 90 920% . 80% 90% 1,43; Torofito RY... 139
With regard:to building restrictions R G b - | Winn, Ry,
Ledgde to be divided. into three sec- Cdo. ﬁ;ecr&'] 101% 103 101 102 %6 e
tions, - The ‘South seétion will be ‘the { Sors Clem ey RO 1yg| Comiimtenas ... &%
location of workingmen’s homes.and- .y ; 4
will have a $1500 buildifig restriction. ['C, '
The west-end will be reserved for bet-
ter class homes and will have a build-
ing restriction of $4000, while the high=~
est and most picturesque part of Lea-
side, that lying to the nlorth and north-
east, will contain residences costing. « o
from $5000 up. The houses:t6 be erect- Mé"&‘e pl;fﬁf,_.
ed by the Wallburg Syndicate will'be | P, Burt
divided in qutlay about equally betweern | Penmans
the three sections of the C. N. R. sub- |R. & O..
divison. | S
The lots at Leasiqp are to bé in 30,

the Board;

B A ~\DSWORm peautiful weather. We traveled as comfortably as we could, but we

twenty-one places in twenty-six days, and we went over the busifiess of thé Bank in these ‘plmu and dllcuuod numn
with the Managers. - We found -everywhers t the enthusiasm was tremendous, and.that ail were profoundly impressed
with the prosperity of the country and with the prosperity ot the Bank, and that all wers entirely devoted to the luterelu
of the Bank, which was a very satisfactory state of aﬂur:, ndeed.”
The General Manager, Mr. B, F. Hébden, made a few rotn.rk: in regard to the report and the bnllno- ot the Blnt.
The following bylaws were then taken up and considered and the amendments passed unanimously
Bylaw No: 1.—~That the Annual General Meeting should be held on the third Wednesday in the month “ May in every
ear, A
» Bylaw No. IIl.—Increasing the number of directors to twslve.
i Bylaw No. VI.—Providing for the remuneration of the directors. »
| In reply to a question by Mr. Patterson as to the period to be covered by the next statement, the Vlco-!redmc said
| that it-would cover five months and then the regular annual statements,
Messrs. A. Piddington and J. Patterson were appointed scrutineers, and one ballot was cast électing the following direce
tors: Sir H. Montagu Allan, K. W, Blackwell, Thomas Long, Alex. Barnet, F. Orr Lewis, Andrew A. Allan, C. C. Ballantyne,
Andrew J. Dawee, . Howard Wilson, ¥arquhar Robertson, George L. Cains, B. Evans,
On motion of Mr. C. R. Black, seconded by Mr. A. Piddington, & hearty vote of thanks was passed to the President, Vice-
President agd Board of Directors.
It was also moved and seconded by the same gentlemen that an expression of warm appreciation of nulr nrvlcu b
tendered the General Manager and the Staff. Passed unanimously.
7 'rhe President then declared the meeting closed,
Baillie, Wood & Cro t report the 6i- & si\bsequent meeting of Directors, which folloWed tmmediately after, Sir H. Montagu Allan and’ Mr. K. W, )lset-
| 1owing quotations from Eondon‘ (Cana- w!n were re‘elgcted President snd VicePresident respectively.

dian equivalent): | 5

Dec. 19. Dec. 20. | $

Ask. Bid. Ask. Bid.

883; 8814 89% 89%;

])4"9Q e 1081g

80%

: e
Belt Tel. ....0 ”.% “/u
Brazjlian

Burt F.

o] Can. Cem. ...

00 C.:'Con. Rub..
Dom. 1. & 8. 9% .

-2 | Mont. St. Ry. 100 .

Quebec Ry. ..

Shétwin 2,000

SOUTHERN ISSUES IN LONDON.

Brazilian
Mexican Tram.

Twin City Mexicari Ppwer

Winnipez .- BIG, SUIT AGAINST SOU. PAC.

Propensities of the company have al-

5,000 shares have
a dividend at
only $20;000.
there is appro
treasury, Tepre
om the recent OF

Ways kept the stock at a Jevel far in
advance of what its dividend yield
wenld indicate -as justifiable, | »
PFor the fiscal vear 1912 C.P.R. earn-
ed 19 5-8 per cent..on the $198,000,000

'@ of tommon stock outstanding. On the

»

h

s of $ 60,000,000 stock, the bal-
ance available for dividends on. the
fommon would have been equivalent
to“14 8-8 per cent.

striction prohibiting the erection of
more than one house on a single lot.

MORRISTOWN, N. J, Dec. 20—
John 8. Huyler, youngest son of the
late millionaire candy manufacturer,
died this afternoon in the Memorial

when he slipped under a Lackawanna
Railway train this morning.

Hospital here from injuries received:

r THE RESPONSIBILITIES OF AN
EXECUTOR

Your executor should haye
with sgcurities similar to thcse comprised ‘n your estate, and

making of investments in general.

company hlS the requisite experience and is legally. authorized

4
§
t

experience

xecutor.
“responsibility.

are too onerous to be jmposed upon a friend.

“We invite investigation of our facilities and financial

JAMES J. WARREN, President.

THE TRUSTS AND GUARMNTEE COMPANY, LIMITED.

43-45 King Street West, -"roronm.

. B. STOCKDALE, Mnaxer.

" ‘Consols, for account

--Mines,—
pcs,

T.a Rose ..... 215
Nipissing ....« 8.50

Imperial 220 see
Toronto
Col.

Can. Bread ..

FAILURE RECORD

The number of failures in the Dominjon
during the past week, in provinces, as
compared with those’ of previous weeks,
and eorresponding weeks of last year, are

é e
—~Trust and Loan -
Loan .... 8

—Bonds.—

N ...

[ compiled by Dun’ s as follows:

Nov.
No\' "1 10 13
Nov. 14.11 13

1.‘ CONSOLS IN LONDON.

o o Alta.
©u® o o Sask,
a2 Hewa B.C
W™ o e e N.S
*® eo®ow N\B.

Dec. 19,
243,
o 143

Dec. &
W%
money.... %

Consols, for

Chas.

Dominion
‘Brazilian

cent.

close 5.
per cent.

bond

\Iontreau «

4 Ster,, 60 days. 8 1-3’
demand..0%

Ster.,

Sterling, 60 days sight.....

Head & Co.
port quotations on Canadian
London as follows:

Grand Trunk
'MQ.NEY MARKET.

Bank of England discount rate, 5 per
Open market discount rate in Lon-

Glazebrook & Cronyn,
brokers, report exchange rates as

follows at closing :

N, Y. funds..

Cable trans...

* CANADIANS:IN LONDON.

(J. BE. Osborne) re-
issues

in,

Tues Wed. Thur Fri-

7Y

51%

Steel
88%
288

don for short - bills, 5% per cent.
York‘call loans, dpen 4%, high 5, low 4,
Call meney in Toronto, 6 to 6&&

—Between Banks.—
Buyers. Sellers.
l-u’wm. 3-64 pm.
£ ds ar. par.

81 812
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LOS ANGELES, Cal,Dec. 20.—(Can.
Press.—The complaint the long ex-
pected suit of the federal government
against the Southern Pacific Railway,}
involving title to $250,000,000 worth of
supposed mineral bearing lands in
Fresno Ceunty, was filed here today in
the U. 8. distriet court for the south-
ern district of California. Other suits
are tob follow.

CANADIANS.IN BRITISH POLITICS. L

LONDON, Dec. 20———(C A P~
Charles Newhouse Armstrong of Mont-
real, vice-chairman of the Central
Raillway Company of Canada, will be
the next Conservative candidate for
the Colne Valley division of Yorkshire.

Otto N. Kahn, another Canadian,
will contest the Gorton division of
Lancashire for the Conservatives.
Both candidates are personal friends |
of Sir Max Aitken.

Freighter’s Last Trip.
SARNIA, Dec, 20.—(S8pecial)—The
freighter W. D. Matthews, the last
steamer from the head of the lakes,
passed down the river at 11,30 this
marning. She was saluted -by all the
boats in Sarnia harbor.
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Members Standarg Stock
MINING BTOCKS BOUGHT
. 7390
42

LOUIS J. WEST & CO.
Members Standard Stock Exchange
COBALT AND PORCUPINE STOCKS

CONFEDERATION LIFE BUILDING
Phones—Day; m;g,xl 71806; Night, Park

___;_._.:::—_:_—_——__-—.::::
——F. ASA HALL——

Member Standard Stock and Mising
Esxchange.

GOIAL‘I‘ and PORCUPINE STOCKS
Correspondence solicited.

56 KING ST. WEST.
Phone M.' 2385, .

ed?

PORCUPINE LEGAL CARDS,

Cot Bncans R
eLc., !
Toronto; y's P

W.T. CHAHBERS & SON -

Members Standard Stoss
ndard oot esd Muming

COBALT AND PORCUPINE STOCK
23 Colborne 8t, edtf Main- lli?-clli.l

&

. OTISSE-CURRIE
CONSOLIDATED $ILVER MInES
m

s

Offers 'will be received by the under-
signed up to 12 o'clock noon of the
16th day of. December, 1912, for the
purchase of Mining Reserve No. 762, on
3ilver e, Township of Mickle, con-
iaining 33.45 acres, more or less, which
<lalm was. formerly oﬁemted by the
above Company near Elk Lake, Ontario,

B, R, C. CLARESON & SONS,
, 33 Beott Street, Toronto.’ 38
-

UNLISTED STOCKS, MINING STOCKS .
Bought and Soid -
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